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|\ THISTRUST DEED, made this

..., 83 Grantor,
-.-s 88 Trustee, and

‘Hi‘:h‘?‘ei E.. Long,; Inc ¥k ~ BT etoeeee e » &s Beneficiary,

EEE R Co . WITNESSETH:. o
Frantor frresfoczsbiy-gragts, bargai:;s, sgf{s arzdf Sonveys fo itustee in trust, with power of sale, the property in
s RIS o791 2% %ﬁraf;a‘tz,” describedasy U0 o

i

Lot 47, B}.ock;’i? Klamath Falls Forest ,:Estatés; ’H#y 66, Piat (unit) 1

“fogsiher with =il and g} guiar the b , heredt and sppurienancss and alf othor righty thereurgo Belonging or in anywiss now
o;z- heragdter: appeociaining, and the Tonts, issues and profits thersof and all fixfurss now of herealtar attached {0 or used in connection with
the property, L .
FOR Tf'_{E PURPOSE OF SECURING PERFORMANCE of aach aéree:_ncnt of grantor herein contained and paymen of the sum
Eleven thousand and 00/0 i 0.00)

ST ST CDollars, with interest shareon according to fhe terms of 5 promissory
siots of even d hstewith, payabls ta bonsticisry or veder and £nads by grantor, the fins! payment of principal and inferest hearewt, if
ne? socier paid, o b die and peyabls J\ulyulsthu 5 8% 2009
. The dste. of maturity of ths debs secured by thiz instrument is the date, stated above, on whick the final instaliment of ths note
Becomss due and payable. Should the granter sither sgree to, aitempt fo, or vetually ssll, cenvey, or assign aff {or any part} of ihe prop-
‘erfy or all {or any ‘Bazt) of granior's interest in it without. first obtaining the written consent or approval of the beneficiary, then, at the
Beneliciary's option?, all chiigations secuced by this insiruinent, irrespeciive of the maturity dates expressed therein, or herein, shail be-
corne immediately due and payable, The execution by grantor of an varnest. money agreemsnt*s doss rot congtitits a sale, convevance or
assidnmens, - . . . .

" To protsot the securily of this trust desd, grantor agraea:. .

L To profect, preserve ang maintain the praperiy- in dood condifion and ropalt; not fo removs or demolish any building or im-
provement tharson; not Yo commit or peraiit any waste of the [ropatty,

2. To completo or restors mromptly and in good and hebitabie condition any ‘building or improverent which may be construcied,
damaged or dostrayed thercen, and pay. whon due all saste incurred $herafor, . ; iy

3. To compiy with al} laws, ctdinances, regulations, covenants, conditione and rastrictions aifecting the property; if the bereliciery
& reguests, fo join in exockting such financing statements sursuant {5 the Uaiferm Commoreial Code az the bsnaficiary may require and
{0 pay for Hilng same in ike proper public offica or oifices, as weil sy the cost of all lien searches mads by Hiling cfficers or eearching
agencies as may be deemed dezirable by the boneticiary., :

4. To provide and contimously maintain insurance on fhe buildings now or hersatter srected on the property against loss or
damage by Sire snd ssch oéher hazards ay the beneficiary may from time to time require, in an ermount nof Jess than 8.
writtan in companies accopiabls to ths bensticiary, with loss payable fo ths Intter; sil policies of insurance shall he delivered to the ben
ficiary a9 soon as insured; if the grantor skalf fail for any rsazon to piocure auy such insurance and fo deliver the policies to the beneficiary
a¢ least fifisen: days prior to the expiration of any policy of insarance now ar hereafter placed on the huildings, the beneficiary may pro-
cure the same af grantor’s expense. The amount collocied pndar any fire or other insurance ‘policy may bs iied By beneficiary upon
auy indebtodnsss secsired hereby and in such order as beneliciary may deterrins, or at option of Deneticiary the entire amosnt s collected,
of any part heraot, 1ty be released fo grantor. Such application or relzase shail not cura or waive any default or notice of defaul; here-~
uader or invalidaéo any act dons pursusnt to syoh notice, . . .

S. Yo keep ths propscéy free from construciion liens and to pay all taxes, assessmenis and other charges thai may be lsyvied or
assessed upsn or against ihn proparty bofors any part of suck taxes, agsessments and other chardes becoms past dus or delinquent and
sromptly deliver raceipts therefor to bensficiary; shousid the granter fail o make payment of any faxes, assessments, insurance premiums,
fens or other charges payable by grantor, either by diract paymient or by providing beneficiary wi ds with which to meke such pay-
wment, beneliciary may, a¢ Jts option, e payment thereof, and the armount 80 paid, with inferest at the rate sot lorth in the note
weured hereby, fogother with the obligasions described in parageaphs § and 7 of this trugt dsed, shall bo added 4o and become g part of
the debt secursd by this trust dosd, without waiver of any rights arising from broach af any of tke covenants kereof and for such payments,
with intersss up aforesaid, the property horeinbslors deseribed, as w. ranior, shall be rd t0 the same exztent that they are
Sound for the paymont of the ohligation hersin described, and sl s
and the nonpaynensd thersof shail, at the option of the beneticiary,
able and constitute a brsach of this teunt desd, .

6, To pay =l costs, fees and sxpenses of his fricet inclading the cost of title szarch as well as the other casts and expenses of tha
frusies incurrad in connection with or in enforcing thiy obligntion and trustee's and nttorras's feae sorually Snoarrad.

?. To spusar In end dofend any actlon or proeseding arperting o slsct e secwuity vigh F of Depefcizry or trustee;
and in any suis, sction or proceeding in which the enoticiary or trusiee @Ay appear, incleding say it for the forscicerre of this desd
or any suit or action relafed fo this instrument, irclading bat not limited te its validity and/or erdorasebility, to pay all coste and ez~
P L Inchisding evide of fitle and the bansiiciary's or trustes’s attorney lees; tha amount of attorney fees menifoned in this para-
groph 7 is ali cases shall pa fized By the srisl court and in the evont of an appeal from any judgment ar decrsa of the ériaf court, drantor
furilesr sgrewe fo pay such sum af the appeliate court shsll adjudge reasonables ss the boneliciary's or trisise’s &tterney fees on such appsal.

I8 is mstualiv agreed thaé. . .

8. In the event that any poetion or £l of the proporty nhall Lo taken under the right of 2 d in or cand tion, bene-
Eleiary sheli have the yvight, if it so slecta, to roquirs that pli or any portion of ths maonios payable as compensation for such taking,

NOTE: Tha Tusl Dsed A2l provides that the wrustas beraundar must be slihar an stormiey, who IS en aclive mamber of the Dvegen Stals Bas, 3 bank, owsy eompany
3 Savings end foan sesselation sw uzinges sader the fews of Otagan o5 the United Statas, 2 tifle inzuranss eompeny authariead to insurz Htls ip real
freserty of B siaty, He subsidiarias, atillisisy, agants or branches, &6 Unitsd Slates oy o agancy theract, o7 8% esoren gent licenecd undser 0RS 626.505 1o 535,585,
“WARNING: 12 Y30 17948 feguiztos and ey prokiol ossrise of g option, o o o T :

““The publisher miguests frat such an agrasmaat sddrass the lssug i abtalning benalietary's cuasent s complate detslt,
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piived 46 puyt Gl redRonabldt ot : ¥'s fean fncossarily prid or incurred by grantor

J prdesgd piid to Benbliclery: snd auplied by i fir. any 2 experises and attornsy's fees, both
inidha deiad ginel appeliave Courts, necossoeily paid oriinsurced by bonsticisry: insuch procsadings, &nd the balencs applisd upon the indebted-
nuss:grcured heraby; snd . drentor agracy; aé: its own: et pante, 40 fake such actiony and. cute such inst s as ehall by necessary
in chiaining sich compensstion, prompfly upon beneliciery's request, . . . et ;

8 At sny time and-from Hme-to time upen written. roqiest. of herniiclery, pavmens of iio Hiss and prezentation of this deed and
the nate for endorsement (in csze of full recanveysness; for cancellation), without atfscting the-Uability of any person for the payment of
the indebtsdnsas, trustes may (8) consent o the msking: of -any map or. plat of tha properiv; (b) join in granting any easement or cresi-
ing eny. restriction thareon; (e} join in any ssbordination or other agresment affscting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part: of. the property. The grantes in any reconveyance may be doscribed as the “person or persone
legally eniitled therefo,” and the. recitals thetein of any matters or facts ahall e conclrsive proof of the iruthfulness thereof, Trastee's
izes for any of the services mentionsd in thiz paragreph shall be not legs then §5.

10, Upoa sny delault by grantar hereunder, baneficiary may at any time withousr rotice, either in person, by agent or by a receivsr
2o be appsinted by a court; and without regard fo the adequacy of any security for $he indebisdness horeby secured, enter upon end fake
possession of ¢he property or any part thereol, in its own name sue or otherwise collsct the rents, issues snd profits, including thoss past
dus and unpaid, and apgly ¢he aame, loss cosfa and oxpensss of cperation and callection, including reasonsble attorney's fees upon any
indebtednass sacured hereby, and in quch ordor as bonelficiary may. defermine.

11, The entering ugsn and taking possession of ihe property, the collection of such rents, fssues and profits, or the proceeds of tire
and other insurance pelicies or compsnsation or awards for any taking or damage of the property, and the applicaticn oc refease thereaf as
aforesald, shall not cura or walve any default or notice of defauit he: dor or invalidate any act dons pursuant lo such notice.

12. Upcndeiault by grantor in paymsnt of any indebtednsss secured heroby or in drantor's perior: of any agr hereunder, tims
being of the sessnce with reapsct fo such payment andfor parformance, the benoticiary may declars all sums secured hereby immedintely
due and paysbls. In such an event tho beneficinry may elvct to procsed fo foreciose this sruat deed in equity az & mortgage or direct the
friustes to farsclose thia trust deed by advertissment and sals, or may direct the trustee fo pursuo sny other right or remsdy, either af
law or in equity, which the bensficiary may have. It the event the beneficiary slscts to foracloss by advertisement and sale, the bene-
ficisry or the trustee shall sxecute and cause fo be recorded & written netice of default and slection to sell the property to satisty ihe obliga-
tion secured hmreby whereupon the trustes shall bix the time and place of sale, give notico thersof as then roquired by law and proceed
to forecloss this drust deed in the manner provided in ORS 85.735 ic 86.795,

13, Affor the trustes has commsnced. foreclosurs by adveriisemsnt and sale, and at any time prior to 5 days before the date the
trustes conducts the sale, the granter or aay othor porgon s0 privileged by ORS 86.753, may curs the default or defaults, It the default
consists of a failurs ¢ pay, when due, sums sscursd by she frusy deed, the dstault may be cured by paying the eatire amount due af the
time of the cure othor than such porticn as would ot then be due had no defsult occurred. Any other default that is capable of being
cured may be cured by fendering the performance roquired under the cbligation or frust desd. In any case, in addition fo curing the de-
fsuit or defauits, the person eflecting the cure shall pay to the Dboneficiary alf cosic and expenses acfually incurred in enforcing
the obligation of the vrust desd together with trusfee's and atforney’s fees not¢ excesding ihe asnounts provided by jaw.

14, Otherwias, the sale zhall bo held on the dats and at the tims and place deyignated in the nofios of sale or the time to which
the sale may bo postpored as provided by law. The trustse may aof! the proporty either in one parcsl or in separate parcels and shail self
the parcel or parcely ad auction fo tha highast. bidder for cash, payable at the times of asle, Trustee shall deliver to the purchaser its desd
in form as required by law convsying she propersy so -gold, bug without any covenant or warrandy, express or itaplied. The recitals in the
deed of any matters of fact shall bo conclusive proof of $hs truthfulnssy thereot. Any porson, excluding ths trustse, but including the
drantor ard beneficiacy, may purchsss a¢ the ssle, . S

18, When frustes salis pursuant to the powers provided hersin, trustee shall apply the procesds of sale ¢o paymant of (1} the ex-~
nensos of gale, including tho compensstion of the trustes and & reasonable charge by fruciee's nitornwy, (2) io the obligation secured by
the trust desd, {(3) to all persong having recorded lians subsequant fo the inferest of the trustec in the trust desd as their interests may
appear in the order of their priocity and { 4) the surplus, if any, to the drantor or to any sucesszor in interest entitled to such surplus.

16., Bensiiciary may from tims fo time Hppoint & successor or successors fo any frusfee named ferein or fo any successor frustee
appointed hereundor. Upon such appointnient, and without conveyance fs the successor trustso, the latter shall be vested with ail title,
powers and dutiea conferred upon any trusice hsrein d or inted h ler. Each such appointment and substifution shall be
made by written instrurnent axecuted by beneficiary, which, whea recordsd in the mortgage records of the county or counties in which the
proparty is situated, shall be conclusive proot of propst appoinéenent of the succossor frusies.

17, Trustee accspés this trust swhen this deed, duly executed and acknowledged, is made a public record as provided by law, Trustes
is not obiigated tfo notify any pariy hsreto of pending sele undsr any other deed of trust or of any action or proceeding in which grantor,
boneticiary or érustes shall bo a party unlass such action. or procecding is Erought by trustes,

The grontor covenants end agroes fo and with ths bensticiary and the Beneficiary’s successor in interest that the grantor is lawfully
seized in feo simple of ¢ha real property and has a valid, unencumbered titie thereto, excop? 8¢ may be st forth in an addendum or exhibit
attached heorefo, and that the grantor will wareant and forever defend the same against all persons whomsaeves.,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
iract or loan agreement between therm, beneficiary may purchase insurance at granior’s expense to protect Dene-
ficiary's interest. This insurancs may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clgim made by or against grantor. Grantor may later cancel
the coverage by praviding evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
Inan balance. If it is so added, the inferest rate on the underiying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance granior might otherwise
obtain alone and may not satisfy sny need for properly damage coverags or any mandatory liabili¢y insurance re-
quirements imposed by applicable law.

The grantor warrsnés thst the proceads of the losn soprasanited By the abeve describod note and £ trust deed are:

(aJ* primarily for grantor's porsenal, lamily or househeld purposes (see Fengortant Notics below),

(B} for an organization, or (even if grantor i3 a natural person) are for business or commercial purpcses.

This deed appliss to, inures to the bensiit of and binds all parties herefo, thair heirs, | datees, devisees, administrators, executors,
personal representatives, sucesssors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the coniract
zecured hereBy, whather or not named as a bensficiary herein, - . o

In construing dhis trust deed, it is understood that the grantor, trustes snd/er beneficiary may sack be more than one person; that
if the confext 8o requires, the singular shall e taken to mesn and include the plural, and that generally all grarnmaticai changes shall be
made, aseumed and implied to make the provisions hereof apply equally to corporagiond/and to individuals.

IN WITNESS WHEREOF, the grantor has executed this ns ndfyear first above written.
FURPORVANT NOTICE: Dolote, by lining oup, ‘whichaver warrtnty {0} or (b} Is § 5 }g:é;
not opplicable; I worranty (o} Is apnlicuble oad the Lenaficiary is @ craditor =
as sush word Ix deflred In: the Truth-in-Lending: Act: and Raguleiian 2, the
Bonefldlary MUST ply with the Act and Regviatien by making sired
ek for this usg St Nese Form No. 1319, ar squivalent,

¥ complianes with: the. Act Is net required, ahmﬁﬁié S i
T e U STATEOF c Loty obanno
This instrument Waé acknowledged before me an ..
by Silwia P.. Mahoney
Tt {rument Waé acknowledged before me on ..

S LW 8
Notary Public for Oregon My conumission expirsss,
HEQUEST FOR FULL RECOHVEYANCE {To bs vsed only whea cbligutions have bear paid.}

To:..

The undarsigned 1o the legsl owner and hoid of &l indebiadness secured by the foregoing frust dead. ANl sumz secared Ey tho trust
deed Bave been fully paid end satisfled. You kereby are dirscted, an payarant to you of =P g owing 86 you cmder $de ferms of the
| Erust deed &F pursuant to statute, vo cancel sl apld, of indsbtad, securset By e trust dped {which are deliverad fo you Ferewsth
togesher with the rust desd ) snd fo reconvey, without wagranty, to the parties designated by s forms of the tewsd deod the esixés now
feld by you undac the same. Mail reconveyance and ¢ wnte 4o ... " :

DATED: oo L I9..
Do aof fose of destiayishis Prutt Dued OR THE NOYE which it sscur
Bath must by dalivered o e trusten for conealletion before

a0 TECsnVIyants will ke meda, S Bensficiary
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State of California

County of __ 9 AZN4H 57/;%&,;2 }ss, ’

S

o
AR

e

, before me, TE)SC.«' fﬁ?f{«’?fi/?%? 5%«’@"?4& f

Name a5 Ts of Offcer (., “Jane Dos, Nomry Public™y [

personally ap;peared 5/ f{é/ﬁ /a’- Lad [k "{1"

Nambi(s¥'ol Signarls)

BT O

AP

w‘v»apv\.&.g\p&ww«.ﬁxmww
~
4

LI

2 personaily known to ma
roved O me on the basis of satisfactory
evidence

2

5

o be the persont® whose nams@sy is/a®
subscribed to the within instrument and
- CoROrTs acknowledged to me that befshelley executed
Senie Ciaro County the same in SSherissy authorized
Comm. Epbos Aor &,2081 capacity(iedy, and that by miEher/smir
i e e ~ signature(@on the instrument the person{ey, or
the entity upon behalf of which the perseniey

acted, executed the instrument.

i

ey

ez

AL IN S TNt 3\-’.’{)17,'Uﬁ'&ﬂ:ﬂi&?ﬁ{g&%&'y}:&ﬁ?}'&#&:‘

o

WITNESS my hand and ofiicial seay.

Place N al Abo / e/é‘ﬁ%ﬁé’
2ca Notary Se: Ve NGBS of ublic
oetns

Though the information below is nod required by law, it may prove valuable fo persons relying on the decument
and eould prevent fraudulent removal and reattachment of this form fo ancther documant,

Rescription of Attached Document 77} : .
Titie or Type of Document: : / ’&/5,7' P éc,zlf:?
Dccumsnﬁ Daté: ) 3;' (l % - S—‘g y | Number of P ages: /

Signer(s) Other Than Named Above: ' W

R

Yy

PN

PR

e

S

AN

(EIARE

o

2

e

2K

Cupacitylies) Claimed by Slgner
Signar's Name: '
AL individual
O Corporate Officer — Tile{s)k
* O Partnsr (7 Limited 3 Gensral
£1 Aftornsy in Fact
Trustes
Cuardian or Conservator
OCther:

S e e T YT

07

4

G
A

T

5

EN

Signer Is Representing:

s
SRR

e e oo R e N ar v\emzmmsm&m&m%gsemmmmm&x%@c‘mmt\:&":&m@@a
1897 Hational Notary Assosistion = 6350 Do Soto Ave., B0, Box R302 « Chatswudh, CA D1913-2402 Prod. o 5307 Rzordan Cut Tol-Free 1-800.676-6827

STATE OF OREGON: COUNTY OF KLAMATH 5,

3 3 : : : . day
of DR AD. o 98 abe - 2:31  o'clock P.M., and duly recorded in Voi, ]
of Mortgages onPage 11613 .

Bermetha G. Letsch, County Clerk
FEE 815,00 By £ Ul T pae’

Filed for record st request of Michael E. Long : the 9th i

e




