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which is-organized and existing under the laws of . - THEE UNITED STATES OF AMERICA
sddressis  CAMPUS BRANCH. 2323 DEHLIA STREET, KLAMATH FALLS, OR. 37601
' ' R S {"Lender"y. Borrower owes Lender the principal sum o

SEVENTY 'TVWO THOUSAND AND NO/100 R :

o o ST  Dollars (US. $ 72,090.00 ).
This deby is evidenced by Romower’s note dated the same. dale as this . Security Instrument ("Nowe™), which provides for
monthly paymenis, with the foll debt, if not paid carlicr, due and payable on MAY 1, 2028 .
This Security Insirument seoures 1o Tender: (a) the repayment of tie debt evidenced by tha Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment.of all other spms, with interest, advanced under paragraph 7 to proect
the securily of this Secusily- Instrument; and () the performance of Borrower's covenants and agreements under this Security

Instrument snd the Neis, and (d) the repayment -of any future. advences, with inierest thereon, made 1o Bomower by Leader
pursuant 1o the paragraph below (Future Advances™., . . .

FUTURE ADYVANCES. Upon reguest - Borrower, Lender, ai Lenders’s:option prior 0 fult reconveyance of the property by
Trustes to- Borrower, may meke Future Advances 10 Borrower. Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes sieting that seid notes are secured hereby. For this puxpose, Berrowsr
irrevocably grants and conveys o, Trustes, in trust, with power of sale, e following described property located in

: 3 KLAMATH  County, Oregon: - -

107 2¢ (IN B SCE. 12 OF  BLDORADOY, ILDD;TION Py THE CITY OF PLAMATH FALLS, OREGON
.. ACCORDING: TO THE QFFICIAL DLAT THEREOF OM.FILE IN: THE OFFICE. OF THE COUNTY
CCCLERK OF KLAMATH COUNTY] OREGEON. o e T S LT L . .

which hwiheadeiress of 1859 VAN NESSAVE’WMA'[H F&"‘—?—LS - {Street, Cigyl,
Oregon. 97603 . o {Zip-Code) . {"Properiy Address™);

TOGETHER WITH alt the improvemsnts now of hereafter crecied on the property, and ail easemenls, appurienances, and
fGixtutes now or hereafier & part of the property. All replacements and additions shall aiso be covered by this Security Instrument.
All of the foregoing is referred fo int this Secirity Instrument as the "Propery.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiale hereby conveyed and has the vight to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrawer warraats znd will defend:
generally i tile 1o the Property against 21 claims and demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows:

1. Payneni of Principsl and Interesi; Prepayment and Late Charges. Borower shall promptly pay when due the
principal of and intesest on the debt evidenced by the Note and any prepayment and 1ae charges due under the Note.

3. Funds for Taxes and Insuranse. Subject to applicable law or to a writiea waiver by Lender, Borrower shall pay 0 Lender
on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to one-iweifih of: (&)
yearly taxes and assossments which may attsin priority over this Security Instrument as a lics on s Propenty; (b} yeariy kaschold
payments or ground ronts on the Propady, if any; {¢} vearly bazard of propesly Insurance premiums; {d) yearly flood insurance
premiums, if any; (¢) yearly mongage insurance premiums, if any; and (f) any surs payzble by Borrower to Lender, in accordance
with the provisions of parsgraph 8, i liew of the payment of morigage insurance premiums. These Bwms we called “Escrow Items.”
Lender may, &t any tims, collscs and hold Funds in an amonnt not 1o exceed the maximum amount & leader for a fedorally related
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mortgage Ioan may requiie for Borrower’s escrow account under the federst Beal Esuie Seulement Procedures Act of 1974 as
amended from time to time, 12 U.8.C. Section’ 2601 er sg. ("RESPA™), unless another law that applies to the Foads seis a lesser
armount: s, Lender may, at any time, coltett snd' Bold Faiuls in‘an amonnt riot 10 exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data and reasonshle estimates of expenditures of future Escrow liems or otherwise
in secordanice with applicable law., :

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeniatity, or entity {including
Lender, i Lender-is such an institution) or in any Federal Home Loan Bank, Leader shali apply the Funds to pay the Escrow Items.
Lender may. not ¢chisge Borrower for, holding and. applying the Funds, annually anglyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Bosrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower th.pay a one-fime; charge for an independent real estate tox reporting service used by
Lender .in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires intersst to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits fo the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security. for all sums secured by this Security Instrument.

If the Fonds held by Lender exceed the smounts permiited to be held by applicable law, Lender shali account i Borrower for
the excess Funds in zecordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrawer in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency i no more than twelve monthiy
payments, at Lender’s sole discretion. o . T

Upon payment in full of all sums secured by this Security Instrumient; Lender shall promptiy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire oz sell the Property, Lender, prior to the acquisition or sale of the
Property, shali apply any Funds held hy Lender at the ame of acguisition or sale as a ‘credit against the sums secured by this
Security Instrumnent. ! C )

3. Application of Payments. Unless applicable law provides otherwiss, all payments received by Leader under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie under paragraph 2; third,
w0 inierest due; fourth, to principal due; and last, 1o any st charges due under the Mote,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable 1o the Property
which may attain priority over this Sceurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or i not paid in that manner, Botrower shall pay them on time direcily to the
person owed paymeni. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments direcily, Borrower shail promptly furnish to Leader receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation seeured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion operats to prevent the enforcement
of the lien; or {c) secures from the hotder of the lien an agreement satisfactory to Lender subordinating the Hen to this Security
Instrument. If Lender determines that any part-of the Property is subject 15 a Hen which may attain priosity over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shail satisfy the len or take one or more of the
actions set forth above within 10 days of the giving of notice.

3, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
ingured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods thas Lender
reguires. The insurance carrier providing the insumace shall be chosen by Borrower subject to Lender’s approval which shall not
be unseasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's option, obiain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be sccepiable to Lender and shall include a standard mertgage clause. Lender shalt
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renswal notices. In the event of loss, Borrower shall give prompt rotice to the tnsurance carrier and Lender. Lender
may make proof of loss if not made prompily by Bomrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colfect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrament, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Rorrower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone
the dee date of e monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Propenty is acquired by Lender, Borrower's right {0 any insurance policies and proceeds ressiting from damage to the
Properiy prior o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. ‘

6. Qceupancy; Preservation, Maintenance and Protection of the Property; Borrower’s Loan Appiication; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument snd shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
datz of occupancy, unless Lender otherwiss agrees in writing; which consent shall not be unreasonzbly wiiltheld, or unless
exignuating circumstances exist which are beyond Borrower’s control. Borrower shail not destroy, damage or impair the Properiy,
allow the Property to deierioraie, or commit wasie on the Property. Borrower shail be in default if any forfeiwre action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise maierially impair the lien created by this Security Instrument or Lender’s seourity interest. Borrower may cuze such a
default and reinstale, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
ihe lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during she
loan application process, gave materially false or inaccurate information or statements to Lender (or failed o provide Lender with
any moieripl information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerming Borrower’s occoupancy of the Propstty as a principal residence, If this Security Instrument is on a leascheld, Bormower
shall comply with all the provisions of the lease. If Borrower zequires fee titfe 1o the Property, the leaschold and the fee title shadl
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Preperty. If Borrower fails to perform the covenanis and agreements contained in
this Security instrument, or thers is & legal procecding that may significantly affect Lender’s rights in the Property (such as 2
proceeding in bankmupicy, probate, for eondemnation or forfeiture or to enforce Jaws or regulations), then Lender may do and pay
for whaiever i3 necessary 1o protect the valne of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by 4 len which hds priority over this Security Instumeint, appearing in cowrt, paying reasonsble
atzaf:eys’ fzes and entexing on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
rot have o do s¢. .
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+ Any amounts disbursed by Lender under this paragraph 7 shall become sdditiona! debs of Borrower secured by this Securiy
Insrument. Unless Borrower and. Lender agree to other terms-of payment, thess emonts shall bear interest from the date of
dispursement et the Note rate and shall be payable, with interest; upornotice from Lender 1o Borrower requesting payment.

< Ta. Hazard Insurance Warning.  Unless you, (the "Bomower") provide us; he "Lender”) with evidence of insurance
coverage as required by our contract or loan agroement, Lender may purchase insurance at Borrower’s expense o protect the
Lender's interest. ‘This instirance’ may, but need not, glso protect the Borrower’s interest. If the collateral becomes damaged, the
coversge the Lender purchased may not pay any cleim Berrower makes or any claim made against the Borrower, Borrower may
later cancel this'coverage by providing evidesice that Boirewer has obiained property toverage elsewhere.

The Bowrower is responsible for cost of any insurance purchased by Lender, The cost of this insurance may be added to vour
coniract or ivan balance. If the cost is added to-the contract or loan balance, the interest rate on the undeslying contract or loan will
apply 1o this added amount, Effective date of coverage may be the date the Borrower's prior covesage lapsed or the date the
Borrower failed 1o provide proof of coversge. U

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obiain on Bomower's
own and} may not satisfy the need for property damage coverage or other mandatory tiability insurance reguirements imposed by
applicable law. o . e

o 8. Mortgage Insurance. If Lender required mortgage insitance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender Iapses or ceases to be in effect, Borrower shall pay the preminms required o
obtain coverage substantally equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the cost
io Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If sybstantially
equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of
the yearly morigage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments s a loss reserve in lien of morigage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if mortgage insirance coverage (in the amount and for the period that Lender
requires) provided by an irsurer approved by Lender again becomes available and is obtained. Borrower shali pay the premiums
required 10 mainiain morigage insurance in effect, or to provide a loss reserve, until the requireinent for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifving ressonable cause for the inspection.

16. Condemsation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condesnnation or other taking of any part of the Property, ‘or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid o Lendér, : e

Inn the event of 2 total wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Rorrower, I the event of 2 partial taking of the Property in which the fair market
value of the Property immediately before the.izking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, uni¢ss’ Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrament shall be reduced by the amount of the proceeds multiplied by the following frastion: (a) the total amount of the
sums secured immediately hefore the laking, divided by (b) the fair market valne of the Property immediately before the taking.
Any balance shall be pad o Borrower. In the event of ‘a partial wking of the Property in which the fzir market value of the
Property immedigiely before the taking is Iess than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agres in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrushent whether or not the sumg are then due.

If the Propesty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to réspond to Lender within 30 days after the date the notice is given, Lender is
authorized 1o coliect and apply the procesds, 2t its option, either 1o restoration or repair of the Property or to the sums secured by
this Securify Insteiment, whether or not then dug, = L : .

Unless Lender and Borrower otherwise agrse In writing, any application of proceeds 1o principal shall not extend or postpone
the due daie of the monthly paymenis refecred 1o in paragraphs 1'and 2 or change the amount of such payments.

13, Borrgwer Mot Relessed; Forbearance By Lender Not & Waiver. Bxtension of the time for payment or modification of
amorzization of the sums seeured by this Security Insement granted by Lender io any successor in interest of Borrower shall not
operale o relesse the lisbility of the original Borrower or Borrower's successors in - interest, Lender shall not be required 1o
tommence procecdings against any successor in interest or refuse 1o exiend tme for payment or otherwise medify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearanice by Lender in exercising any right or remedy shall niof be a waiver of or preclude the exercise of any right
or semeny. - IR R : :

312, Successors and Assigns Bound; Joint and Several Ligbility; Co-signers. The covenants and agreements of this
Securfty Instrument shall bind and benefii the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shail be joint and several. Any Borrower who co-sigas this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to morigage, grant and convey that
Bomower's fitesest in the Property under the terms of this Security Instrument; (b} is not personaily obligated to pay the sums
secyred by this Security Instrument; and (¢} agrees thai Lender and any other Borrower may agres o extend, modify, forbear or
make any accemmodations with regard to the terms of this Security Instrument or the Note without thal Bomrower's conseni.

13. Loar Charges. If the loan secured by this Security Instrument is stibject to a lzw which sets maximum loan charges, and
that law is finally interpreted so that the inieresi or other loan charges collected or 1o be collected in connection with the Joan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitied limiy; and (b) any sums already collected from Borrower which excesded permitted limits will be refunded to Borrower,
iender may chonse to make this refund by reducing the principal owed under the Motz or by making a direct payment 1o Borrower.
if a refund reduces principal, the reduction will be ireated as a partial prepayment without any prepayment charge under the Note.

14. Notives. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of ancther method. The notice shall be ditected io the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail io Lender’s address
stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security Instrument
shail be deemed o have been given io Borrower or Lender whiss given as provided in this paragraph.

15, Governing Law; Severabiity. This Security Instument shall be' governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that ‘any provision or clause of this Security Instrument or the Note
conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Secority Instrument and the Note are declared 1o be
severable,

18, Borrower’s Copy. Borrower shall be given one conformed copy of tie Noto gnd of this Security Instrument.

17, Transfer of the Property or a Benelicial Interest in Borrower. If sMl or any part of ths Preperty or sny interest in it is
sald or ransferved {or if 2 beneficial interest in ‘Buorower is sold 'or ansferred and Beevower & ot 3 natural person) without
Lendet’s prioy written consent, Lender may, 8 Its option, sequite immediste payment in full of sit sums secured by this Security
Instrument. However, this dption $hall not be exercigad by Lender if exercise is prohibited by federal law as'of the deie of this
S&Cﬂﬁt}'jﬂsm}mmt. - 8 : i B PR R R S : . B
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- -1 Lender exercisss this opiion, Lender shall give Bostower notice of arceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay 2ll sums secuzed by this Seourity
. Ingument. Jf Borrower fails @ pay these sums prior to the eapiration of this period, Lender may invoke any remedies permitted by
this Security Instriment without further notice or demand on Borrower, : )

18. Borrower's Right fo Reinstate. If Borrower mests certain conditions, Borrower shzll have the right 10 have enforcement
of this Security Instrument discontinued at any time prior io the easlier of: (2) 5 days {or such other pericd as appilicable law may
specify for reinsiatement) before sale of the Property pursuant 10 any power of sale contained in this Security Instrument; or (b)
eniry of a judgment enforcing this Security Instrament. Those conditions are that Borrower: (a) pays Lender all sums which then
would be Gue onder this Security Instrument and the Nowe as if 1o acceleration had occurred; (b) cures any default of any other
covenanis of ‘agregments; (€) pays all énpenses incurred in enforcing this Security Instrument, including, but not limited to,
tegsonable attorneys’ fess; and {d) takes sach action as Leader may reasonably require to-assure that the lien of this Security
Insrument, Lender’s rights in the Propenty and Hormrower's obligation £ pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstaswement by Boreower, this Security Instrument and the obligations secured hereby shall remain
fuily effective as if no acceloration had occurved. However, this right 1o reinstate shali not apply in the case of acceleration under
paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (iogether with this Security
Instrument) may be sold one or more fimes without prior notice to Borrower. A sale may result in 2 change in the entity (koown as
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 2 sale of the Note, If there is a changs of the Loan Servicer, Borrower will be given
writicn netice of the change in accordance with paragraph 14 above snd applicable law. The notice will state the name and address
of the new Loan Servicer and the address & which payments should be made. The notice will also contain any oiher information
sequired by spplicable faw, s

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else w 4o, anything affecting the Properiy
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage o the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
o mainicnance of the Property. a S :

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsait or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower-leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Froperty is necessary, Borrower shall prompily ke 2l
necessary remadial acdons in accordance with Fovironmental Law, :

As used in this paragraph 20, "Hazardoas’ Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosere, other flammable or toxic petrclenm producss, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As nsed in
this paragraph 20, "Environmental Law” means federal laws and laws of the Jurisdiction where the Property is located thas relate 1o
health, safety or environmental protection. cT

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breack of
auy covenant or agreement in this Security Instrument (but not prior 0 acceleration under paragraph 17 uniess appiicable
law provides otherwise). The notice shali specify:  (a) the default; (b} the action reguired fo cure the default; (c) a date, not
less than 3¢ days from the date the notive is given to Borrower, by which the default must be cured; and (d) that failore to
cure the default om or hefore the date specified i the notice may result in acceleration of the sums secured by this Sscurity
Insirement and sale of the Property. The notice shali further inform Borrower of the right to reinsiate after sceeleration
and the right fo bring a cour! actien to assert the non-existence of a default or any cther defemse of Borrower o
acceleration and sale. If the defauit is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the powsr of sale aud any other remedies permitted by applicable law. Lender shall be entitied to coliect ali expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable atiorneys’ fees
aud costs of title evidence, . :

if Lender invokes the power of sale, Lender shall ‘exccute or cause Trustee fo execute a written notice of the
occurrence of an event of default and of Lender’s slection to cause the Property to be sold and shall cause such notice to be
vecorded in each county fu which any part of the Péoperty is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable !};W; Trustee, without demand ou Berrower, shall self the Property at public auction to the highest
bidder at the time and place and vrnder the terms designated in the notice of sale In one or more parcels and it any order
Trustee determines. Trustee may postpones sale of all or any parcel of the Property by public annonncement at the tme end
place of any previously scheduled sale. Lender or ifs desipnee may purchase the Property ¢ any sale.

Trustee shall deliver to the purchaser Trusiee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals jn the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trastee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, inclading, but not
Hrzited to, reasonable Trustes®s and atiorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any escess
to the person or persons legally entitled to i, ST

22, Reconveyance, Upon payment of all siims sezured by this Security Instrument, Lender shall request Trustee o reconvey
the Property and shall swrender this Secufity Instument and all notes evidencing debt secured by this. Security Instrument ©
Trustes. Trustee shall reconvey the Propesty without warfanty for a fee of not less than $5.50 1o the person or persons legally
entitled 1o it. Such person or persons shall pay any recgrdation cosis. - o ' :

B 23. Substitute Trustee. Lender may, from time & tinte, reriove Trustes and appoint a successor trustes o any Trustes
appoimed hereunder. Without conveyance of the Property, the sticcessor trustee shall succeed to all the title, power and duties
conferred upon Trusige herein and by applicable law, =~ © e : ‘

24. Atiorneys’ Fees. As used in this Security Instument and in the Note, “attomneys’ foes” shall include any attorneys® fees
awarded by an appellate court. o i

25, Riders to this Security Instroment. If one or more riders are execuied by Bomower and vecorded together with this
Security Instrument, the ¢ovenants and agresments of ‘each such rider shall be incorpordted into and shail amend and suppierent
the covenanis and agreements of this Security Instrument as if the rider(s) were a past of this Security Instruinent.

{Check applicable box(es)] R , —
 Adjustable Rate Rider - I JCondominium Rider - L] 14 Family Rider
[l Graducted Payment Rider - L! Pianned Unit Development Rider - | Biweckly Payment Rider
[ Battoon Rider ’ i Rate fmprovement Rider -~ |__| Second Home Rider
Ldvamide © L] other(s) [specify] _

"IIDER OREGON LAW, MOST AGRSEMENTS,. PROMISES AND CCHMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOSNS AND OTHER CREDIT BYTENSION WHICH
ARE- HOT FOR PERSONAL, I?AMILY ; OR® ﬁstISEHOEDI PURPOSES "OR 'SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED
BY US TO BR BUPORCEARLE.® BTN L I

VI i SR FUai et s e o : Cheii . s ) Form 3038 9/¢p
D -R2ESB02 mawy i T B TP nitis:
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ETOW: EERpE agrmae:ﬁwte:msand A»Mﬁsmﬂt&m@dmﬁmSmtyInsmmmten&m
&y rides(s) emcmgd bv Hom)wsr and rec@rdzs Wik '
Wim : . BRLMER "Em ﬁ{}M{ & H&PI&“N 3( ECM, mtfs*:mn 0? m %ﬁéﬁﬁ RW&C&BM LIVING TR%;P&?ED JAN
5,397, O i 4{&5&"5«7 -f‘/«r? zif/’%/f;s o {Scal)
. Xﬁ,g - FW‘E WOGRN » // 7 -Bowower

u’f oot i/ ﬂ,('," T e {Seal}
MARTLYN # woman :3 -Borrower

Bf})’k ’Mv«. - oo A X (Seal) Dy L ﬂ/gf«; W wwf‘( (Seahy

MARILYN M WOGAN/TRUSTER ¥ Romower %};J@n FRENE WOu.?&!.‘II USTEE -Borrower

STAYE OF CREGON, KIAMATH - County ss;
On this _ 9TR dayof AFRlL . , 1998 ; personglly appeared the above named
Sﬂhﬁ FRA;\IZ WOGAN & MARILYN M WOCAN )

and acknowledged
the furegoing insirament 1o be - THEIR voluniary act and deed.

My Commission Expires:} ) i’%»é(}@ , Before me:
(Cfficial Seal)

A \
sy Public fo;w_d

OFFICIAL SE oy
DEBRA BUC KINGHA“JD @
r\!m;av PUBLIC - OREGON.
CBM«WSSG}. M} 089318 - &

ARISSID EXF’%%SEEG 19,2000

 STATE OF OREGON: COUNTY OF KLAMATH -

- Filed for record at request of Bicat Amevican Title the 9th

of cdl AD.19 _og  at__3:04 oclock P M., and duly recorded in Vol M98
of Mortgagan onPage - 11845

i 7 Bemetha G. “t‘h County Clerk
FEE £30.00 ~ By ,{fyﬁ/m‘f
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