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("Borrowsr").
("Trustee"],

hich i organi: mdmﬁpgmﬁéf&" - 33 U ot and whose address is
1160 M. DUTTON 'AVE, #250, SANTA ROSH, 1 ‘95401 o {"Lender™).
: QY Lender the principal sumof " oo T

.. FORTY THREE THOUSAND O HONDRED M’D ‘Ne/ 100 v '
Botiars (1. Lo43, 200 00 3. This debt is evidenced by Bsfmwex $ now. daied the same date as this Secarity
;Insimmsnﬁ ('Nms“}, which, provsdes ‘Sor montdy. payments, with the full 4681, if not paid earlier, due and payable
MAY 1, 2013 ‘This” Security Instrument secures o' Lender? (2) the repayment of the debt evidenced by
me NG.@, with mmcst, and all’ ‘feriewals, éxtensions” and modifications of the Noie; (b) the payment of all other sems, with
“interest, advanced under paragraph 7 to protect the securily of this Security Instrument; and (¢) the performance of Borrower’s
covenznis snd dgreements nfsdesm;s Sexurity Trstrament ami the Note, For thié purpose, Borrower - irrevecably grants and
2ys to) ’ﬁ&si&e,‘ in rust, with pﬂwsf ct sele, the' followirig deson&d pmpetty lccaiedm KLAMATH

KLAW&TH'FALLS v p 1 "{"PropertyAddrsss");
(L L

) THER WITH a!i ific improvements how or Hereafier erecied on e,  property, ami 51 eascrneats, sppurtenances, and
,.flxms #0W. gx hmﬂeza part ef 'the. rmp:my fqﬁiwemmss and sdditions shaﬁ ais; be coversd by this Security

S‘GRRGWBR (,GVF\JANT‘S thet Bammer is iaw&zily seised of he edtate here&;y conveyed and hias the right to grant snd

convey the Property sad that the Property is unéncimbsred, oxdept for encmnhssm of record, Bosrower warvants and will
wg gﬁmﬁv ﬁze mle to &sé ‘?rapmy against all ia;;;xs and derr ids, § bjacs w my cammbrwces of record.
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- UNIFORM COVENANTS. Borower snd Lender covensnt sad agree ag follows:

L Fayoient of Princloal gnd Interest; Prepayment asd Late Charges, Bosrower shall promptly pay when duc the
priticipal of and tnterasi on tho debt evidenced by the Note and oy p yioens and late.charges duc under the Note.

2. ¥ends for Faxes and Insurgnce, § £pplicabla F 10 8 W _,;g’aiﬁe:{ﬁ;y._l,ggxggr.. Borrower shall pay to
Lendsf on the day monthly payiriénts afe due’ the Moie, uatll the' Note'is paid in S0lf, 4 sun ("Fuinds®) for: (a) yearly
tanes g sasesaments which may attain priotity. over, this Secy Instrument 25 a lien on the Property; (b) yearly leasehold
paymente or groind rents on the' Property, f ¥ 4, or, propenty’ insurence premiums; (d) yearly flood
[surtnes profmiums, if any; (e} yearly morigege Insufuncs pr wiums, if any; and (f) any sims payable by Borrower to
Lender, it accotdancs with :he;pmvisicns of paragragh 8, in licy' of ‘the ;a’y"mam'bf mOMpage insurance premiums, These
items ars colled “Escrow liems”,. Lender may, ot any time, collest aud hol | Fundy in en amount not to exceed the maximum

amounta lender fora federally relajed morigage logn may require for Borrower's escfow account under the federal Resl

Sstaie Senlement Procedures Act of 1974 a3 amended from time 10 time, 12 US.C. § 2601 ot seq. ("RESPA™), unless another

faw that sppilés 1o the Punds sets a fesser amount, If so, Lender ‘may, at any fime, collect and hold Funds in an amount not o
exceed the losser amount. Lendsr may estimate the amount of Funds due on the basis of current dats and reasonable estimates
of expenditures of future Escrow lems of otherwise in aceordan

The Funds shall | i instituti 08e |

not charge Boerower for holding and applying the Funds, ann

aceount, or verifying the Escrow Items, usloss Lerider pays Borrower inierest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
seporting service used by Lender in connection with this loan, uni i law provides otherwise. Unless an agreement
is mads or applicable law requires interest to be paid, Lender shall not ed to pay Borrower any interest or eamings on
te Fands, Bomrower and Lender may agree in writing, however, terest shalt be paid on the Funds. Lender shall give 1o
Borrower, withont charge, an annual accousiting of the Funds, showing credits and debits to the Funds and the purpose for
whith each debit to the Punds was mada, The Funds are pledged as additional security for all sums secored by this Security
Insirument,

If the Funds held by Lender exceed the amounts peenitied 10 be held by appliceble law, Lender shall sccount to Borrower
for the exceds Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time i3 not sufficient in pay. the Sscrow Items when due, Lender may so notify Bomower in writing, and, in such case
Borrower shall pay 1o Lender the smoust s y to make up the deticiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Jnstrument, Lender shal promptly refund to Borrower any
Fuads held by Laader, If, undez paragraph 21, Lender shail’ geguire’ or sell the Property, Lender, prior o the acquisition or
solc of the Froperty, shali apply any Funds ‘held by Lender at the'time of acquisition or sale as 5 credit against the sums
secured by this Secwrity Instrament. L .

3. Applcation of Payments, Unless applicable {aw provides ‘otherwise, all paymenits reccived by Lender under Pparagraphs
1 and 2 shialf be spplied: firss, 1o any prepayment charges dug under the Note; second, to amounts payable under paragraph 2;
third, o inferest due; fourth, fo principal due; and 1ast, 1o any late charges due under the Noze, _

4. Chavgesy Liens. Bomoveer shall pay oll ey, assessments, charges, finés and impositions atiributable to ths Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragesph 2, or i not paid in thet maanex, Horrower shall pay them on time
directly 1o the persan owed payment. Borrower shall promptly furnish to Lender all rotices of amounts 1o be paid under this
paragraph, ' If Borrower makey these payients direcdly, Bomrower shali promptly furnish to Lender receipts evidencing the
payments, . o C

Borrower shall promply discharge eny lien which hag priority over this Security Instrument unless Borrower: (2) agrees in
writing {0 the payment of the obligation secured by the lien in 2 manner accepiable to Lender; (b) contests in good faith the
Hen by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion aperate o prevent the
enforcement of the lien: or (c) securas from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Secutity Instrument. If Lendar determines that any part of the Property is subject o a lien which may atiain priority over
this Security Instrament, Lender 1 y give Bommower 8 notice identifying the lien. Borower shall satisfy the lien or take one
or more of the actions set fosth sbove within 10 days of the giving of notice. v
5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shail be maintained in the amounts and for the
periods that Lender requi insucance carrier providing: the in ' i orrower subject to Lendar’s
approval which shall £oi be unreasonably wi . If Ber i intai ¢ described sbave, Londer may, 8t
Lender’s option, obtain coverags B proisct Lender's rights in the Propesty in setordance with i 7.

-All insurasice policies snd renawals shall be acceptsdle o Lender snd shell includs a siendard morigage clause. Lender
shall have the right so hold the policies and renewals. If Leader requires, Borrower shali promptly give o Lender all receipts
of paid premivms and renewsl notices, In the eventof loss, Borrower chail give prompt rotice o the insurance carrier and
Lender, Lerder may make proof of loss if not mads prompiy by Borrower,

Usless Lender and Borrower otherwise agree in wn@cr;% insurance proceeds shall be applied to restoration or repair of the
Froperty damaged, if the zestoration or sepalr is economically feasible and Lender’s security is not fessened, If the restoration

+, Drrepairis ney econorsicaily. feasible or Lender’s security would be lessened, the iﬁsumncg proceads shall be applied to the

y this Security Instrument, whether or not then due, with any excsss ngi .
the Property, or dees not answer within 30 days a rotice from Lender that the insurence carrier has offered 1o seitie & claim,
. hen Mndﬁmg eollect the insurance S. Lender may use the procseds o vepalr of restore the Property or to pay sums
secured by this Security Instrument, whether of ot then due. The 30-day period wiil begin when thie notice i given.
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Jeoder st Bomoer athecyisp. aqrse i3, ring..any. 2 ion; of. procsads to principal shall not extend or

ymenisrefered, 10, i piiragraphs 2 or change the amount of the peyments. I
i paregraph 21 the Propesty is. sequired by Linder, Botriwer's. [ight %0 any insurance policies end procesds resulting
froms damage b e Propey praocio 1he don shell pess to: Leadsr 10186, extont of the sums secured by, this Security
Instrument immediately; prior S0 the ron " -

Pl

M@! i i R R A S RN P N
.- Qeougancy, Preservation, Malntenanos ang! tection of the wperty; Borrower's Loan Application; Leasekolds,
Boarower shall ocoupy, eatablish; and uss the Properiy.as Borrower's principal residence within sixty days after the execution

of dus Beowity Instrurnent snd shall continue i0.00pupy the: Propesty ;s Borrower’s principal residence for at least one year
afier the dats of cooupancy, unless Lender pthegwise-agnees  in. writing, which.consent shall not be unreasonsbly withheld, or
uniess extenuating circumsiances exist which are-beyond Borrower’s: sontrol, . Borrower shall not desiroy, damage or impair
the Propenty, allow the Propetty to detexiorate; or cominit weste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, wheiter civil or criminal; is begun thetin Lendes’s good, faith judgment. conld resuliin forfeiture

of the ‘Property or. otherwiss materially - impair the Bon created by this: Secwity Instrument or Lender’s security interest.
Bowrowes gy cuve such a defeull and reinstate; 23 provided in. paragraph 18, by causing the action or proceeding to be
dismizsed with & roling dhat, in Lender's good faith ‘determination;: precindes forfeiture of the Borrower’s interestin
the Proverty ¢z other material: impairmeat -of the lien created by this. Security Inspument or Lender’s securily interest.
Borrgwer ghall aleo be in efenlt if Bomewer, during: the loan: application .process, gave materially false or inaccurate
mformation or statemems to -Lender (or failed o provide Lender with any material information) in connection with the loan
evidenced by ths Note, including, but not limited o, represeniations -concerning - Borrower's ocoupancy of the Property as a
principal restdence. I this Secunity Insirament is on & leaschold, Borrower shalf comply with 2l the provisions of the lease.
If Bomower soquires fee fitie to the Propenty, the leaschold and the fec titfe shall not merge unless Lender agress to the
mezrger in wiliing. R o N o

7. Frotection of Lender’s Rights in the Property. If Boirower fails 'to perform the covenants and agreements contained in
this Security Instrument, or there is 2 logal proceeding thet may significantly affect Lender’s rights in the Property (such asa
procesding in bankrupicy, probate, for condesmnstion or forfeiture of o eniforce kiws or rogulations), then Lender may do and
pay for whatever i3 necessary 10 prolect the valus of the Property and Lendee's rights in the Propesty. Lender’s actions may
include paying any sams secured by & len which has priority over:this Security Instrument, appeering in court, paying
reasonibie atiovneys’ fees and entéring on the Properly 1o make repairs. - Although ' Lender may take acion under this
paragraph 7, Lender does not have'todosn, ~ 7 0 -

Any amconis disbursed by Lender under ‘this paragraph 7 shall ‘become ‘additional debt of Bomower secured by this
Security Ingtroment. Unless Bovrower and Lender agyee fo other terms of payment, these amounts shail bear interast from the
date of disharsement st the Note raie and shall be peyable, with interest, ipon notice from Lender io Bomrower requesting

yment, ’ .
g.a Merigage {nsurance. If Lender required mofigage insurance ‘as a condition of making the loan secured by this Security
Inspument, Bosrower shall pay the premivms reqdived o maintain the morigage insurance in effect, If, for any reason, the
morigage insurance coverags required by Lender lapses or ceases t be ineffect, Borrower shiall pay the premiums reguired to
obiain coverage subsiantially equivalent to the morigage insurance previcusly in effect, ata costsubstmntially equivalemt
1o the cost 1o Borrower of the mortgage inswrance previously in effect, from an alternate morigage insurer approved by Lender.
If substantisly equivelent morigage insurance coverageis not available, Borrower shall pay o Lender each month a sum
equal to ong-twellih of the yemly morigage insurance premium being paid by Borower when the insurance coverage
{apsed or cessed 1o bo in effect lender will sccept, use and retain thesc payments as a loss reserve in len of morigage
insarance. Lossresarve paymenis may ne longer be required, at the option of Lender, if morigage insurance coverage
{in the amount and for the period thay Lender requires) provided by an insurer approved by Lender again becomes availabie
and is obésined. Borrower shall pay the prominms required o0 maintain mongage insurance in effect, or to provide a loss
resevve, until the requirement for morigage insurance ends i accordance with any writien agreement between Borrower and
Lender or applicable faw. . B ’ ‘ L
9. Inspection. Lender or its ageni may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower aotice at He time of or prior to an inspection specifying reasonable cause for the inspection,
18, Condemuation. The procseds of any award 'or claim for damsiges, diréct or conscquential, in connection with any
candemnation ﬁigtgﬁ taking of any pazt of the Property, or for conveyance in Heu of condemnation, are hereby assigned and
shall be paidto Lender. . B S )
. In the event of a wial taking of the Property, the proceeds shall be applied fo the sums secured by this Security Instrument,
whether or ot then due, with any excess paid to Bosmower. In the cvent of a partial taking of the Property in which the fair
market valae of the Propesty immediziely before the teking is equal ip or greater than the amount of the sums secured by this
Secusity Instrument immedistely before the taldng, unless’ Bosrower and Lender otherwise agres in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the procesds multiplied by the following faction: (2) the intal
amount of the sums secured imeaediately before the taking, divided by -(b) the fair market vaine of the Property mnmedistely
before the king. Any balance shall bepaid o Borrower, In the event of 2 partial teking of the Property in which the fair
masket valoe of the Propesty  immediately befor the teking is less then the amount of the sums secured immediazely before
the tuking, unless Bomower and Lender otherwise sgres in writing or unless applicable law otherwise provides, the proceeds
shall be applisd to the sums secured by this Security Insument whether of not the sums 25e then due,

Hihe by y i shandoned by Bomrower, oz if, after notice by Lender 16 Besrower that the condemnor offers to make an
awzzd or seitle a claim for.damages, Bosrower fails to respond w Lender within 30 days afier the dage the notice is given,
Lender is authorized w collect and apply the proceeds, at:iis. option, either, 1o restoratios or repair of the Property of to the
sums secueed by this Security Instrument, whether orastthendus, o 5 . -2 - .

‘Unlzss Lender and: Borower otherwise agree Jin oweiting,-any spplicasion. of proceeds to- principal shall not extend or
posipond the duedate of the monthiy payioenis sefeaed to inparagrsphs 1 and 2 or chenge the amount of such paymenss,
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11, Rovrower Not Relessed; Fovbeavance By Lender Not s Waiver, Extension of the time for payment o7 modification of
amartization of the surs seowed by this Securlty Instrument granted by Lender (0 ey sacosssor in interest of Borrower shall
; the Babifity of theduiginal, Boirayer o2 Borower's mmgmmwmims?ﬁﬁ not be required
to commencegroceedings agsinst-any ausceRtor in: inorest. orsefuge 10 extend time-for puyment of dlerwiss ify
smovtizstion of the nues siouwred EZ. thie- Sesuity - insturoent by reason of any demand made by the origingl Borowerar
- Lender-in exercising smy right or remedy shali not be a waiver of &8

Borrower's Seoosssces in intepest, Any fotbearsnca by
. de the exgroise of any rightor wmedy.. (a5 o RN T , .
$2.- Suecessors; and Assigns Bound; Joiat 2nd Geveral Lishility; . Co-signers. The covensnts and agreements of this

Security Instrument shail bisd and - benefit. the successors and . assigns of Lender snd Borowsr, subject 1o the provisions of
paragraph 17, Borowes’s covenants ang, agreements shall e joint and several.Any Rorrower who co-gigos this Security

Tnstrument but does not execate the Note: {2 1S, co-signing this Security Instrument only to. morigage, grant and convey that
Bostower’s intevest i the Property under{he igams of this Secrity Instrument, (&) is not personally obligated 1o pay the sums
secured by this Security Instnument; and (c) agrees that Lender andl any other Bosrower may agree W exiead, modify, forbear
oF make any accommodations with regacd 1o the tarms of this Security Instrinient of the Note without ibat Borrower's consent.
13, Loan Cherges, Ifthe loan secured by this: Security Instrument is- subject (o a Iaw which sets maximum loan charges,
and that Jaw is finally interpreled SO thiat the interest or other loan charges collected or to be collected in connection with the
ioan exceed the permitted liralts, then: () any such loan charge shall be reduced By the amount necessary 0 reduce the charge
to the parmined hmit; and (b) any sume already collected from, Borrower which excoeded permitted limits will be refunded to
Somower. Lendes may choose to make this refund by reducing the principal owed under ihe Note or by making a direct
payment o Bomowsr, I g refond reduces principal, the reduction will be wreated as apariial prepayment without any
prepayment charge nnder the Note. Ny ' L h

14, Noticss, Any notice (o Berrower provided for in. this Security Instunmient shall be given by delivering itorby
mailing it by. firsi clags mail unless applicable law requires usé of another, method, The netice shall be directed to the
Propesty Address or any other address Borfower designates by notice io Lendes, Any notice to Lender shall be given by first
class mail to Lender's address siated herein or any other address Lender - designates by netice © Borrower. Any
notice provided for in this Security Inswument ‘chall be deemed to have been given o Borower or Lender when given as
provided in this paragraph. S R o

i5, Governlag Law; Scverabiity. This Security Instrument shail be govemed by federal law and the law of the
jurisdiction in which the Property ig Tocated. In the eveént that any provision or clause of this Security Instrument or the Note
conflicts with applisable law, such conflict shal not affect other provisions of this Security instrument or the Mote which can
be given effect without the conflicting provision. T thiy end’ the provisions. of this Security Instrument and the Not2 are
declared to be severable. e T

16. Borvower’s Copy. Bomrower shall be given ong conforeied copy of the Note and of this Security Instrament.

17. Transfer of the Property or 8 Beneficial Intorest o Borrower. I 2l or auy part of the Propesty of any interest in it is
sold or wransfecred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a natural person} without
Lender's prior written consent, Lendes inay, at its option, tequire immediale payment in full of all sums secured by this
Security Inswument. However, this cption shall not be exercised by 1 ender if exercise is prohibited by fedeval law as of the
date of this Security Instrument. ‘ ] , ‘

i Lender excrcises this option, Lender shall give Bomrower natice of scceleration. The notice shall provide a period of uoi
less than 30 days from the dave the niotics is’ delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeny, I Borrower fails to ‘pay these-sums - prior i0: the expivation of this pericd, Lender may inveke any
remedies pertnitied by this Security Instaument without further notics or demand on Borrower.

18. Borrower's Right to Heinsiate. If Borrower meets ceriain’ conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued &t any time prior to {he earlier of: {g) 5 days (or such other period as
appliceble law may specify for reinsiasement) before sple of the Property puisuani 10 any powes of sale contained in this
ecurity Instrument; of () eniy of @ judgment enforcing this Security Insirurient. Those conditions are that Borrower: (3)
ys Lender oIt sums which then would be dne under this Security Instrument and the Note asif no acceleration had occurred;
(b) cures any ‘defoult of any other covensnis of ‘agreements;- {¢) pays all expenses incurred in enforcing this Security
Instrument; inclading, but not limied to, reasonzble aitorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument;- Lender's sights in the Property and Borrower's obligation 1o pay (o
the sems secored by | this Secwity Ingtrument shall. continue unchanged. Upon reinstatement by Bomower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had ocourred. However, this
right o reinstate shall not apply it the case of acceleration under paragraph 17, -
13, Galpof Wote; Change of Loas Sevvicer, The Noig or.a partial interest in the Note (logether with this Security
Instrumcnt) may be sold one or more times . without prior notice to Borower: A gale may result in a change in the entity
Cknown a5 the "Losn Servicer”) that collects monthly- payments due uader the Nois and this Secuzity Instrument. There also
may be one oz mors changes of the Loan Servicer uarelated toa sale of the Note. If there iv 2 change of the Losn Servicer,
Borower will be given writien notive of the changs in zocondance with paragroph 14 ahove aid spplicable law. The potive
will state the nanse and address of the new Loga Sarvicer.and. the address to which payments should be mede. The notice will
also contsin any cther information requived by sppliesblelaw.. .- . T
26. Wazsrdeus Substonces. Borrower shall: not causs:; gﬁmm the presence, use, disposal, storage, of release of any
Hezardous Subsiances on of in the - Property, Borrowes. shall. not do, nor sliow anyone else fo do, enything affecting the
Properiy that is in violation of any Enviranmentst Law, The preceding two senences shall notapply o the presence, use, o7
storage on she Property of small quangiies of Hazadous Subsiances that are generally recognized to be appropriaie to novmal
residential uses and to mainiznaice of tie 5 e ot L - , .

Bormwes chall promptly give Lender, writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental o1 regulaiory agency or private, parly involving the Propesty and any Hazardous Substance of Environmenial
Yaw of -which Berrower has & knowlsage I Borowes: learns, of is notficd by any governmentat or reguiatory authority,

that noy omoval of other temediation ofany Hazoedous - Substance affecting the Proposty is pesessary, Bosrower shall

n e >

prompiy.igke all necessary remedial actions ingecondance with Environmental Lasy. -
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- As ueed in tis paragraph 20, "Hazardons Substances” are those substances defined & toxic or hazardous substances by
Bavironmeniel Law and the following ' substanbes: gasoling, kerdsene, cther flammable or toxic peroleum products, txic
peativides smd-hesbicides; volatile solvents, misterials containing sshestos or formaidehyde, and radioactive materisls. As used
is pafaaiaph 20, “Envircumental Livw! means fodersl laws and laws of the jurisdiction where the Propesty is Ioceted that

s to eahh, safeiy o Snviromienal protection. - ' ;
NONJZIREORM COVENANTS, Borower sad Leader further covenant and agree 23 follows:

21, Acciierrtion; Rewedlen Lender shall give notice {0 Borzowar prior fo soceleration following Borrower’s breach
of any covenan: or asveement In this Secwity Instrument (butnof prior fo acceleration under paragraph 17 unless
spplicable law provides otherwise). The notive shall specily: (s) the defaull; (B) the action reqaived to cure the defauit;
{c) = -date, oot lesa then 30 days from the datethe notice Is given to Borrower, by which the defauit must be cured;
and {(d) that folfure to cuve the defouk on or before the dale specified in the notice may result in acceleration of the
suzs seenred by this Security Instrmment and ssle of the Froperty. The notice shall further inform Borrower of the
right toreinstate afier scceleration and dheright to bring a couwrt action to assert the nom-existence of a defauit or
sny, otber defense of. Borrower to gseceleration ond sale, I the defauit & not raved op or before the date specificd in
the notics, Lender at is option may reguire immediate ?ayment in fuf] of all sums secured by this Securily Instrament
without farther domand and may invoke the power of sale and any other vemedies permitied by appiicable Iaw,
Lender shall be entitled in collect a¥l expenses incurred in pursuing the remedies provided in this paragraph 21,
tncluding, bus not Himited to, reasonable attorneys’ fees and costs of title evidence.

¥ Lender invokes the power of sale, Lender shall execute or cause Trustee to exerute a written nctice of the occar-
rence of an evens of defauit and of Lender’s election to cause the Property to be sold and shall cause suck notice te be
recorded in each connty in which any part of the Preperty is located. Lender oy Trustee shall give notice of sale in the
manmer prescribed by applicable Iaw fo Borrower and to other persons preseribed by applicable law. After the time
vequired by sppiicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the high-
est bidgder at the time and place and vnder the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustes may posipone sale of all or any parcel of the Property by public announcement at
the time and piace of any previsusly stheduled sale. Lender or iis designee may purchase the Property af any sale.

Trustee shall deliver to the purchaser Trustee’s deed comveying the Property without any covenanti or warrasty,
gxpressed or implied. The recitals in the Trustee’s deed sheli be prima facle evidence of the truth of the statements
made therein, Trustee shall apply the proceeds of the sule in the following order: (a) te all expenses of the
aale, including, but mot Emited to, ressonable Trustee’s and attorneys’ fees; (b) to all surs secured by this Secnvity
Instroment; znd () any excess to the person or persons legaily entitled to it
23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trusize fo reconvey
the Property and shall surrender this Secwrity Jnstrument and ail notes evidencing debt secured by this Security Instrument to
Terustes, Trusice shall reconvey the Property without warranty and without charge to the person or persons legaily entitled to
it. Such person or persons shall pay any recordation cosis.
33, Substitute Trustes. Lender may, from tme to time remove Trustee and aupoint a successor trustee o any  Trustee ap-
pointed hereunder, Without conveyancs of the Property, the successor trustee shali succeed to all the title, power and duties
conferred upon the Trustee herein and by applicable law,
24, Attorneys® Foes. Asused in thiy Security Instument and in the Note, "attorneys’ fece” shall include any atioraeys® fees
awarded by an eppcliate cowt.
25, Riders to $his Scoarity Instrument, If one ormore riders are executed by Bomower aud recorded together with this
Security Insrument, the covenants and sgreements of cach such vider shall be incorporated into and shall amend and
supplement the covenanis and agresients of this Security Insirament as if the ridex(s) were & part of this Security Insument.
{Check apphicable box{es)]

CAfjusiabld Rese Rider - i1 % 1-4 Family Rider
-1 {Graduated Payment Rider Piznned Unit Development Rider Biweekly Payment Rider
“i¥l ‘Ballodn Rider,  ° | Rate Improvement Rider 1 Second Home Rider
-} Miscepresentation Rider Growing Bquity Rider
Cher{s) [sperify] :
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BY &K‘NIN,J EE.LGW Borrower mcq‘sxs anf! agrecs o iht‘.‘- terms and ccveaaztss com&.scd in this Security Instrument and
in sty ’ldﬂ‘(S} sxscuted by Bomower and recsréed mth it

measses

u f/yaéﬂ.;éﬁ/@ffi%.w-

[ R T R e I

{8300 Datow Thi Une For Aoknewiedgmont]_

8 personally appeared the above named

. volusitary act and deed.

My Commission &
(Dtficial Seald: 1.

GREG@N«SM!G Fambly--Fannis MeaFreddis Mas UNFFGR@ PSTRUMENT ; Fmaﬁ“a& 2720
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HEADLANDS MORTGAGE COMPANY
1100 IARKSPUR LANDING CIRCLE #101
LARKSPUR, £ 94339

{8pace Aboye Yhis Lins For Reoording Dste]

LOANE: 577141

BRalloon E{?iéé?

THIS BALLOON RIDER ismade this 2 day of APRIL .19 98 ,andis
incorporated inte and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Dead
{the "Security Instrument”) of the same date given by the undersigned ("Borrower”) o secure Borrower's
Mot {the "Moie") to

HEADLANDS MORTGAGE COMPRNY, A CALIFORNIA CORPORATION
{the “Lender™) of the same date and covering the propexty described in the Security Instrument and located at:

2240 ERERLEIN AVENUE, KLAMATH FALLS, OR 27601
{Property Address}

“The interest rate stated on e Note s called the “Note Rate.” The date of the Note is cailed the "Note Date.”
1 nndarstand the Lender may wansfer the Noie, Security Instrument and this Rider, The Lender or anyone who
sakes the Note, the Security Insiromen; and this Rider by wansfer and who is entided to receive payments
wnder the Note is calied the "Note Holder.”

ADDITIONAL COVENANTS In add!itiexi 1o the covenanis and agreements in the Security Insirument,
Bosrower and Lender further covenant and agree 25 follows (despite anything to the contrary contained in the
Security Instrument or the Noie):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAY TIME. YOU WILL, THEREFORE, BE RE-
QUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL
HAVE T FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH,
WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU
MAY HAVE O PAY SOME OR ALL OF THE CLOSING COSTS NCRMALLY ASSOCIATED WITH
4 NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME LENDER.

“BALLOON RIDER — MULTISTATE - (8237; 6388)
HMFCDO237 - (G157 - QDAD-0L . BN

CBAGE1OFZ . _ 57716
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AEADLANDS HORTGAGE CUMPANY
1100 LARKSPUR LANDING CIRCLE $101
LARKGPUR, Ch $4939

{Bpacs Above This Line For Reesrding Date}
LGANS: 577141 .

1.4 FAMILY RIDER
Asstgnment of Rants

. THIS 14 FAWGLY RIDER is made fis 28D " dayof RPRIL 19 98,
and is corporated tnto and shall be daemed to amend sud supplement the Mongage, Desd of Trust or Security Dead (the

"Security Tnstument”) of the same daie given by the undarsigned (the "Borrower”) o secure Borrowers Note o

S HEADLANDS' MORTGAGE COMPANY, K CALIFORNIA ¢ORPORATION (the "Lender™
of the same date end covering the propasty described in the Security Instrument and focated ab:

2240 EBERLEIN. AVENUE, KLAMATH FALLS, OR 97601
L G8RN RERREEEN MProps “AG R K

{4 FAMILY CONV SANTS, In addition to the covenants and agreements made in the Security Instrument, Borrowes
and Lénder further coveimt shd agfec'as follows: o B
i ﬂ.&ﬂm’!’!@i‘#ﬂ.~PHO?ER’E"{$€!RJECT T THE SECURITY INSTRUMENT. I sddition o the Praperty deseribed
s the Security nstrurlent, the follawinp ftems ‘ars addedd 26 the Pro description, and shell also constitite the Property
covered by the Seturity Mistument: building materigls, appliances and, goods of: evagnnatum whaisoever row or h
Tocated in, on, of used, o intended to be used I conmecton with the Propenty, inclu ing, but not iimited to, those for the
sses of supplying or Giatributing heating, cooling,- clectricity, gas, Waier, 61 and light, fire prevention and extinguishing
apparais, seuunty and £0cess CONMol apparatus, P mbing; ‘bt tabs, weler heaters, closes, sinks, ranges, s10VeS,
refrigerators, dishwashers, disposals, washess, deyers, awnings, siosr windows, stora doors, screcas, blinds, shades, curlaing
end surtin tods, atiachsd misiors, cabinets, meﬁmévand “antnched flour coverings now or hereaficr sttached to the Property,
alt of which, including repleceimenis snd soditions thereto, shail be dosmed be mmd semain & part of the Pmi)en‘yﬁcavmi /
the Security Instrumenty Allofiths forego::l&w sther with the Property described in the Security Instrument (or the leaschol
gak‘)lfam if the Security Insirument s On 2 1285810 y are veferred toin this 1-4 Family Rider and the Security Instrument 2s the
. B.USE OF PROPERTY; @Q&ﬁ?‘w@ﬂﬁﬁ WITH LAW, ‘Bomower shell noy seck, agrea 1o 07 make & chenge in the use
of the Propeany of {is 20MBg cfassancsgsm unlees Lender hes sgreed I writing 1o the chenge, Bomower shall comply with all
lawrs, ordinances, egulations end mquiremenls of eny governmenial body &pp shie to the Property.
C. SUSCHOMATE LIENS. Broeptas peomitted by federal law, Bowowar shall nat llow sy lim infesior 10 the Security
Trsvument o be perfected against the Psopenty without .ender's prior writen insd

. Eﬂ BENT, L‘J_SS WQ&; Bomoser shell aintats ineuance against rent iess in addition to the other hezards for
wihich pisurenes i RQUIes by Unifoer Covenszia 3. i i

& "BORROWER'S RIGHT T0 REMSTATE" BELETED. Uriform Covenant 18 i deletd
2 S@ﬁﬁm‘am%@!‘; Unieny Leads st Botrower olierwist sgree I wriling, the first semiencs in Uniforma
gsvasmt'émmmﬁa Tprnewey's goet of e Plopenty is delstad. All yerpzeeing rovemnts and ogresments e ford

HULTISTATE ~ 5 Formla Seaifreddio e nlforrs nstrimmant. - T Form £3170 343
MPTA084 S 103 I e eseRTONY o T - st




14688
Ca : ' -
{EASES, Upon Lande’s i ¢z, sl sisign fo Lender ol lesses of the Property and
Sty Geposiis iornechon w%?r&&é:ésﬁxé opstly. Upem the assignment, Lendes shall have the right @ modify,
extend o7 rermiieume the exinting Rases' mnd 3 execis new lsasces, m Landsy's sole distrstion. As used in this paregraph G, the
word “lease™ ahall megn "sublease” if the Security fustrument is on & leasehold,

M. ASSIONMENT OF RENTS; APPORNTMENT OF RECEIVER; LENDENR BN POSSESSION. Bonower absoluiely
and uncenditionslly assigns end wansfere to Leader sil the rents snd rovennies ("Renis") of the Property, regardless of to whom
the Rents of tha Pry sve payeble. Bomower anthorizes Lender or Lender’s sgents to collest the rents, and sgrees that
esch tengnt of tie- Progeny shall pay the Rents o Lender or Lender's sgents. However, Borrower shall receive the Rents until
¢y Lymder has given Bowrower notice: of defmlt pursdont’ 10 .paréirg{’ ' 21 ‘of the Seourity. Instrament and (ii) Lender
has ‘given motice io'the tenint(s) that tie Resita” are W e “paid' to Lender ‘or Lender's sgent. This® assignment of Renls
constintes &n sbsolute assignment and not an assignment of sdditional security emly. ... .

£t

If Lender ﬁi;s notice of breach to Bomower: (i) all Rents received by Borrower shall be held by Bormrower as trustee for
the benefic of Lender only, to be a)i:’xp\ljxed 1, the sitms secured by, the Secunty B:stxmnmt;_(zi)ir)nl.ender shall be entitled to collect
and receive al] of the Redts of the Propernty; (iii) Bortower agrees that each tenient of the Property shall pay all Rents due and
unpaid to Lendex or. Lender's. sgents upom -Lendes’s, writien demand o 4he: tenant;, (iv) unless az;plicgbie law provides
otherwiss, il Renis collected -by Lender or Landsr's sgepts shall be- applied first to the costs of taking control of end
managing the Property and collecting the Renis, mcluding, but not limiled to, attoreey's fees, receiver's fees, premiums
on receiver's bomds, repair and memienance. Cosis, . Msurence. premiums, Auxes, assessments, and other cherges on the
Propexty, and then to the sums secured bydhe. Sacmi% Instrument; - {(v) Lender;. Lender’s agents or any judicially appointed
receiver shall be lisble. to_acoount for only. those: Rents. sstually. teceived;; and (vi) Leadsr shall bs entitled o have
a rocdiver

sopoinied 1o ke possession of and manage ihe Property and collect the Rentsand profits derived from the
Property withou: sny showing as o the inedequacy of the Property as security. ‘

. Wthe Rents of the Pmpe:ty a8 ot suificient ;m;'cO'Qgé ih;westsof ts.kmg ‘controt of and mansging the Property snd of
collecting fhe Rents sny funde napended by Lender: fori such: purposes  shall become indebtedness of Bosower to Lender
sesured by the Security Instrament pursuant (o Uniform Covenant 7. 1 - T

Bomower reprosents and warrents that Borrower kas not. executzd any pior assigninent of the Rents and has not and will
not perform any ‘wet that would provent Lender from txercising its rights under-this peeagraph. .

“Lender, o Lendai’s* agienis or & judicielly "wppointed ‘teoeiver; shall not be ‘requirsd 1o enter upon, 1ake control of or
miints the Pronsety befors of wiier giving sotice of defuult 1o Borrowsr. ‘However, Lender, or Lender's agents or a judically
appeinied teceiver, may do 36 ot iy tmewhisid default Bics! Agy. eﬁvphcs:m &f Rexitg shell siot‘cure or waive any defanlt
of mqahdmgm gglg other n}gi;t of ramedy of Lendgﬁ This assignment of Rents of the Property shall terminate when all the sums

! 3 Sooih ; oaid i A

sezuried ‘are pa : - -
bresch under any note or agrecment in which Lender has an

i.‘ SRQS‘vS—DEFAU AOVISIGN. Bomwex;é defﬁuvlrt:u;v. ; ¢ sy TiGte o o9
gxlismst shall Be » brezch under the Security Instrument and Lenider may invoke any of the remedies permitied by the Security
fryment. RS S TN L e N DS TR N o

SN R T

BY SIGNING B

SRR

{
i

HWULTIOTATE - 7.4 FAMILY RIDER - Fonnlo ¥ins/Fredilie Hes Untlonm inetsument Fovm 83170 S48
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STATE OF QREGON: COUNTY OF KLAMATH ¢ - ss,

Filed for record at roquest of o Amevititle the Sth
of April AD, 1998 " at 3:27 . o'clack p. M., and duly recorded in Vol. MO8
of . Moxtgases : onPage - 11679 . :
g T _,, Bamnetha G. Lejsch, Coynty Clerk
FEE  $55.00 T By 'f{n‘:f/.’&/}z. _Btaz




