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- DEED OF TRUST

THIS DEED OF TRUST ("Seourity Instrument) ismadoon - - APRID 9, 1898 . The grantor s
SRERRY T BIMBLWRIGRT 0 oo LAt e e P

(Bomowes"), Thorusted is 7 yypyyai L. ‘STuHORE

{?szmwi{};‘ﬁébeﬁeﬁﬁggfj s wamx }:f“:gs"';f; Emm}L,sAVmc;s BRD LOAN ASSOCIATION

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , 2nd whose
addressis. . 540 MAITN STREET, KLAMATH, FALLS, OR . 97601 _
Do ("Lender™), Borrower owes Lender the principal sum of

FIFTY TWO THOUSAND AND NO/100
‘ o e R  Dollars (US. $ 52,000.00 ).
This debt is evidenced by Borower's note dated the same date as this Security Instrument {"Moie"), which provides for
monthly payments, with the full debt, if not paid sarlier, due and paysble on MAY 1, 2028 .
This Security Instrumens secures to. Leader: (a) the repayment of the debt evidenced by the Note, with intercst, and all renewals,
exiensions and modifications of the Nots; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Secuity Instrument; and. (6} the performance of Horrower's covenants and agrecmenis under this Security
Instrument and ihe Note; and (@) the repayment of any fulure advances, with interest thereon; made to Borrower by Lender
pursuant 0 the paragraph below ("Future Advances’y . i
. FUTURE ADFVANCES. Upon request to Borrower, Lender, at Lenders's option prior i full reconveyance of the property by
Trustee 1o Porrower, may make Futuse Advances 1o Borrower, Such Future Advances, with inierest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby. For this purpose, Bomower
frrevocably grants and conveys 1o Trusies, in ust, with power of sale, the following described propesty located in
- : KLAMATH  County, Oregon:

TRACT 12 OF VICORY ACRES, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
GEFFICR OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGOY, EXCEPTING THEREFROM THE
| WEsTIRLY 10 FEUT THEREOF AS COWVEVED TO KLAMATE COUNTY BY DEED RECORDED JANUARY
- 24, 1941 TN VOLUME 135/ PAGE 65, DEED: RECORDS OF :KLAMATH COUNTY, OREGON.

which has (o addross of 1931 HOMEDALR' RD, KIMMATH BALLS  [Streer, Citl,
Oregon - 97603 . ..o {ZipCodel ("Propesty Address™);

TOGETHER ‘WITH 2l the improvements fiow or hereafter erected on the properiy, and all casements, apptrtenances, and
fixtires now or hereafter a pars of the property, Al replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is refesred to in this Security Instrument as the "Property.” 4

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unesicumbered, except for encumbrances of record. Borrower warrants and will deferd
generally the title to the Property against all claimns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jusisdiction to constitute a uniform security instrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principai and Indevest; Prepayment and Late Charges. Bomower shall prompily pay when duc the
principal of and interest on the dobt evidenced by the Noto and any prepayment and laie charges due under the Note.

3. Funds for Taxes and Insurance. Subject to epplicable law or to a writien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") cqual to one-twelfth of: (2)
yearly taxes and assessments which may attain priority over this Security Instrument as a lizn on the Property: (b) yearly leasehold
payments or ground rents on the Property, if any; {c) yearly hazard or propesty insurance premiums; (d) yeady flood insurance

premiums, i any; () vearly moxigags insurance. premiums, i any; and (£ any sums payable by Borrower to Leader, in accordance
with the provisions of peragrapk 8, in lico of the payment of moripage insurance premiums. These items are called "Escrow Dems.”
Lender may, &t any tims, coliect aed hold Funds in an amount not (o gxceed the maximum amoynt a lender for a federally related
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motigage lozn mey require for Bomower's escrow Sccount under the Feders! Real Htnte Settiement Procedures Act of 1974 as
amended from tme (o time, 12 US.C, Section 2601 e7 seq. (' RESPA™), unless anther Iaw that applies 10 the Funds sefs g lssser
ananiiy; If e, Lender wmay, at any time, colisot and iold Funds in 1 amount 116t to ekeeed the lesser amount. Lender may estimaiz
the amount of Funds due on the basis of current data and reasonable éstimates of expenditores of future Escrow Items or otherwise
i goooidanve with applicabls Inw. :

The Funds shall be held in an institotion whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lendes is such an instimtion) or in any Federal Home Loan Bank, Lender shall apply the Funds © pay the Escrow liems.
Lender may not charge Borrower for holding and-applying the Fuads, annuaily. snalyzing the escrow accouns, or verifying the
Escxow ltems, unless Lender pays Borrower inferest on the Fonds and. applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower 1 pay. a one-time’charge for an independent real estale tax reporting service used by
Leader in connection with this loan, unless applicable Jaw provides otherwise. Unless an agreement is made or applicabie law
requires interest 1o be paid, Lender shall not be required to pay Borfower any interest or carnings on the Funds. Remower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shat! give to Borrower, without charge, an
annudl accounting of the Funds, showing credits and debiis to the Feads and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for.all sums secured by this Secarity Instrument.

If the Fands held by Lender exceed the amotats permitied (o be held by applicshle iaw, Lender shall account to Borrower for
the excees Funds in sccordance with the requirements of applicable law, ¥f (he amoust of the Fends held by Lender at any time is
not sufficient o pay the Escrow Items when due, Lender may o notify Borrower in writing, and, in such casc Borrower shall pay
to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion, ’

Upon payment in foll of all sums secured by this Security Instroment, Lender shall promptly refund to Borrower any Funds
held by Lender. I, under paragraph 21, Lendsr shall acquire or sell ihe Property, Lender, prior to the acquisition or sale of the
Property, shail apply any Funds held by Lender’at the time of acquisition or ssle as 2 credit against the sums secured by this
Security Instrument, - s '

3. Application of Payients. Unleas applicable Iaw provides otherwise, ail payments received by Lender under paragrashs 1
and 2 shail be applied: first, to any prepayment charges due under the Note: second, (G amounts payable under paragraph 2; third,
io interest due; Tourth, to principal due; and last, to any Iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 0 the Property
which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrower shali pay these
obligations in the manuer provided in peregraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
persan owed payment. Borrower shall prompily farnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borresver makes these payments directly, Borrower shail promptly furnish to Lender receipis evideincing the payments.

Borrower shall prompily discharge any len which has priority over this Security Instrument unless Borrower: (a) agress in
writing to the payment of the obligation secured by the lien in a manner accepiable 1 Lender; {b) contesis in good faith the lien by,
or defends against enforcament of the lien in, legal proceedings which in the Lender's opinion operats to prevent the enforcement
of the lien; or (c) seewres from the holder of the lien an agreemsnt satisfeciory to Lender subordinating the lien 1o this Security
Instrumept. If Lender detommines that any part of the Property is subject 10 a lien which may atwin priority over this Secur.ty
Instrument, Londer may give Borrower a notice identifying the licn. Borrower chall satisfy the licn or take one or more of the
actions set forth above within 10 days of the giving of nntice.

5. Hazerd or Property Insurnnce. Bomower shall kesp the improvemenis now existing or hereafter erected on the Property
insured against loss by fire, harards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounis and for die periods that Lender
requires. ‘The insurance. carrier providing the-insurance shail be chosen by Borrower subject io Lender's approval which shall not
be unreasongbly withheld. If Bomower fails so-maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender's rights in the Property in aceordance with paragraph 7.

All insurance policies and renewals shall be aceeptabie o Lender and shail include a standard morigage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires. Borrower shall prompily give to Lender all recsipts of paid
premiums and renewal notices. In the event of loss, Bofrower shall give prompt notice {0 the msusance carrier and Lender. Lender
may make proof of loss if not made prompily by Bomower.

Unless Lender and Bormower otherwise sgres in writing, insurance proceeds shall be applied 1 restoration or repair of the
Property damaged, if the réstoration or repair is economically feasible and Lender's securitv is niot lessened. If (he restoration or
repair is not economically feasible or Lender’s security would be lessenéd, the insucance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice fromi Lender that the insurance cassier has offered to settle a claim, then
Lender may collect the msurance proceeds, Lender may use the proceeds o repair or restore the Property or to pay sums secured
by this Secarity Instrament, whether or not then due. The 30-day period will begin when the notice is given,

Unless Leader and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone
the dus date of the monthly payments referred to in paragraphs 1 and 2 or changg the amount of the payments, If under paragraph
21 the Property is acguired by Lender, Bosrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior 10 the acquisition shall pass to Lender o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

&, Gecupancy, Presevvation, Maintenanee and Protection of the Property; Borrower’s Loan Application; Leascholds,
Bomower shall accupy, esiablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Secority Instrament and shall continue w occupy the Property as Bomower’s principal residence for at least one year after the
daic of cccupancy, unless Lender otherwise agrees in wiiling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control, Borrower shall siot destroy, damage or impair the Property,
aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be n default if any forfeiture action or
proceeding, whether civil or criminal, is begun'that in Lendex’s good faith judgment could result in forfeiture of the Froperty or
otherwise materially impair the lien created by this Security Instrument or Lendér's security interest, Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the sction er proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrament or Lender’s security interest. Bomrower shall also be in default if Borrower, during the
loan application process, gave materially false or ingccurate information or siatements to Lender (or failed to provide Lender with
any maigeial information) in connection with the losn evidenced by the Note, including, but not limited o, representations
concerning Bomrower's aocupancy of the Property as a principal residence. I this Security Tastrament is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquises foe title to the Property, the leasehold and the fee titls shall
not merge unless Lender agrees o the merger in wriing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained in
this Security Insirument, or there is a legal proceeding that may sipnificantly affect Lender’s rights in the Property {such as a
proceeding in bankrupicy, probaie, for condevonation or forfeiture or to enforce laws or regulaions), then Lender may do and pay
for whataver is necessary o protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a lien- which “hds riosify over this Security Insirument; sppearing in coust, paying reasonable
azmgxeys‘ vf%eg and entesing on the Propurty to make repairs. Altiough Lender may take action wnder this paragraph 7, Lender docs
not have 16 do $0. "~ ' :
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“Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bornower secured by this Security
Instrument. Uniess Borrower -and Lender agree to- other ierms of payment; these amounts shall bear interest from the date of
dishursement at the Note rawe and shall be payshle, with interest; upon notice from Lender to Borrower ragixesﬁn§ paytnent, 7

5 7g. Hossrd Incurnnce Wavning, Unless vos, (he "Bomrower™) provide us, {the "Lender”) with evidence of insurance
coverage as required by our conwact of loan agrcement, Leader may purchase insurance st Borrower's expense to project the
Lender's interest. ‘This insurance may, but need not, also protect the Bosrower's interest. If the collaweral becorace damaged, the
coverage the Lender purchssed may not payany cloir Borrowes 'makes or any. ciaim made against the Borrower, Borrowar may
later concel thix coverage by providing evidence tha Borrower has obtained property coverage elsewhere.

. The Borrower e respongible for cost of any-ingsrance purchased by Lender. The cost of this insurance may be added to your
contract of loan balange, If the cost is added to the contract or loan balance, the interest raie on the undeslying contract or loan will
apply to tis sdded smount. Effective date of coverage may be the date the Borrower’s prior coverage lapsed or the date the
Borrower failed i provide proof of coverage. . v

The coverage Lender purchases may be considerably mors expensive than insurance the Borrower can obtain on Borrower's
own and may not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
spplicable law, T

o 8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Insirgment,: Borrower shall pay the premiums required o maintzin the mortgage insurance in cffect. If, for any reasom, the
montgage insurance coverage required by Lender lapses or ceases to be inv effect, Borrower shall pay the premiums required
obiain coverage substantially equivalent fo the fnorigage insurance previously in ¢ffect, at & cost substantially equivalent to the cost
1o Borrowes of the mosigaye insurance previusly in effect, from an alternate morigage insurer approved by Eender. If subsianiislly
equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual (o one-twelfth of
the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o be in effect.
TLender will ccept, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve payments may
no longer be required, at the option of Lender, if merigage insurance covesage (in the amount and for the period that Lender
requircs) provided by an insurer approved by Lénder again becomes availshle and is obtained. Borrower shall pay the premiums
required {o maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any written agreement betweesl Borrower and Leader or spplicable law.

9, Insyection. Lender or its agent may make reasonable entries upon-and inspections of the Property. Lender shail give
Bosrowsr notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct of conseguential, in connection with any
condemnaiion or oiher taking of any part of the Property, or for conveyance i leu of condemeation, are hereby assigned and shall
bepaid toLender. - S o ; .

In the event of a toial iaking of the Property, the proceeds shall be applicd 1o the sums secwred by this Secority Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Propesty in which the fair market
value of the Property. immediately before the taking is equal o or greater than theamount of the sums secured by this Sccurity
instrument immediately befors:the taking, unless Borrower and Lender -otfierwise: agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procesdls ronltiplied by the following fraction: (a) the total amount of the
sumg secured immediately before the tking, divided by (b} the fair markel value of tie Proparty immediately before the taking.
Any balance shall be pasd to Borrower. In the event of & partial wking-of the Proparty in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, anless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secared by this Secarity Instrument whether or not e sums are (ien duc, :

1f the Proparty is sbandoned by Bomrower, or if, afier notice by Lender to Borrower that the condemnor offers o make an
award or seitle a claim for dameges, Borrower fails to/reepond to Leader within 30 days after the dafe the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either o resteration or repair of the Property or to the sums secused by
this Security. Instrameny, whether oz not then due.

Unless Lender and Bosrower otherwise agres in writing, any application of procesds to principal shall nat extend or postpons
the due date of the monthly payraents referred (o in paragiaphs 1 aad 2 or change the amount of such payments,

11, Rerrower Not Released; Forbearance By Lender Mot a Waiver, Extension of the tiine for payment or modification of
amortzstion of the sums secuved by this Security Instrument granted by Lender o any Successor in interest of Borrower shall not
operate to release the Nability of the original Borrower or Borower's successors in interest. Lender shall not be required to
commence procestings against any successor in interest or refuse to extend time for peyment or otherwise modify amortization of
the sums sacured by this Security Instrument by reason of any demand made by the original Borsower or Bomrower's successors in
interest, Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remegy. : R . Lo

12 Successors sd Assigns Bound; Joint and Severa! Lisbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisicas of
paragraph 17, Bosrower’s covenants and agreemenis shall be joint and several Any Borrower who co-signs this Security
Instroment but does not execute the Mote: (2) is co-signing this Security Instrument only o morigage, grant and convey that
Borrower’s interest in the Property under the ienms of this Security Instrument; (b) is not personally obligated o pay the sums
soeured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Ingtrument or the Note without that Borrower's consent.

13, Loas Charges. If the loan secered by this Security Instrument is subject to a law which sets maximum loan chkarges, and
that law is finally inisrpreted so that the interest or other loan charges collected or 0 be collecied in connection with the loan
exceed the permitied Himits, then: (3) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied Himit; and (b) any sums already collected from Borrower which exceaded permitted liraiis will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Mote or by making a direct payment to Borrower.
1 a refund veduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices, Any notice to Borrower-provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law reguires use of another method, The notice shall be directed to the Property Address or aay
othier address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated Berein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Inswument
shail be deemed to have been given to Borrower or Lender when given ag provided in this ph.

15, Governing' Law; Severability. This Security Instrament shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given %{ifcct withont the conflicting provision. To this ead the provisions of this Security Instrument and the Noie are declarad io be
soverabls:

16. RBorrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17 Trunsfer of the Property or 8 Beneficial Interest in Borrower: If &l or any part of the Property or any interest in itis
sold ‘or wansferred (o if 4 bensficial interest’ in' Bomrower is sold or transferred and Bonower is not a natural person) without
Latsder's price writien eonsény; Lendey may, &t its oplion, require iramediate payment in full of all sums secured by this Security

‘_xf.’ However, this option shall notbe exercised by Lender if exercise is prohibited by federal fow as of the date of this

i~
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~ X Lender exescises this option, Lender shall give Bor wer niotice of acceleration, Ths notice shall provide a period of not less
than 30 davs from the date the notics i3 delivered or mailed within which Bomower must pay all sums secored by this Security
Ingtrument, If Borower fails to pay these sums prior o the expiration of this period; Lender may invoke any remedies permiticd by
this Security Instriment withous further ngtice or demand on Borrower, ‘ : - N

18, Borrower's Right 1o Refnstate, If Borrower mets cortain conditions, Borrower shalt have the right o have énforcament
of this Security Instruinent discontinyed ai any. time prior to (he eartier oft (3) 3 days {or such other perind as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contamed in this Secority Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions sre ihat Bomrower: (3) pays Lender aHl sums which then
woulid be 'due under this Security Instrument and the Note as if no acceleration had ocourred; (b) cures any defauit of any other
covendms’ or dgfedments; (C) pays all expensss incurred in énforcingthis Secusity Instruhant, including, but not limited to,
reasonable ‘sttomieys’ fess; and (d) ‘takes such &ctoss ‘4S Lender ‘may reasonably reguire’ to assire that e lien of this Security
Instrument, Lénder’s fights in the Property and Bomewer's obligation to'pay the sums secured by this Security Instrument shail
continuc unchanged. Upon. reinstatement by Borrower, this: Security Instrument snd the obligations secared hereby shall remain
fully effective ss if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceieration under
paragraph 17, ]

19. Sale of Wotei Change of Loan Servicer, The Now or & partial ‘interest in the Note (together with thi Security
Instrument) may bs sold one or more times without prio notice-to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that collects monthly payments dus under the Note and this Security Inspument. There also may be one or
more changes of the Loan Servioer unreldted to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
wriiten notice of the change in accordance with paragraph 14 above and applicable law. The notice will staie the name and address
of the new-Loan Servicer and the address to which payments should be made, The notice will also contain any other information
required by anplicable law. L R » ~

26. Hazurdous Substances. Borrower shall sot cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone else o Jo, anything affeciing the Property
that is in violation of any Environmentat Law, The pregeding two sentences shall niot apply to the preseince, use, o storage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to nonmal residential uses and
to maintgnance of the Property, S . L S

Borrower shall promptly give Lender writien notice of any investigation; claim, demand, lawsuit or other action by any
governmentat or regualatory agency of privaie party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has acial knowledge, If Borrower:learns, or is netified by any governmenial or regulaiory authority, that any
removeal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrbwer shail promytily take all
necessary semedial actions in accordance with Environmental Law, .

As used in this parsgraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiences by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic peirolenm products, toxic
pesticides and herbicides, voistile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As usad in
this paragraph 20, "Environmental Law" means federal Inws and laws of the Junisdiction where the Property is located that relute to
hieaith, safety or environmental protection. .. .. .. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, -Acceleration; Remedizs, Lender shall give notice te Borrower prior fo acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior o aceeteration under paragraph 17 unless applicable
law provides otherwise). The netice shall specify:  (a) the defaul; () the action required to cure the default; (c) 2 date, not
Iess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defanit on or before the date specified in the notice may result i sccelevation of the sums sécured by this Security
Instrument and sale of the Property. The notice shall furiker nform Borrewer of the right to reinstaie after acceleration
and the right fo bring & court action fo sssers the nen-existence of a default or any other defense of Borrower fo
acceleration and sale. If the default is not cured on or belore the date specified in the notice, L.ender, at its option, may
require knimediste pryment in full of all sums secured by this Security Iustrament without further demard snd may invoke
e power. of sale and any other remedies permitted by applicable law. Lender shall'be entitled to collect all expenses
incwrred in pursuing the remedies provided in this paragraph 21, including, but not imited to, veasonable attorneys® fees
and costs of title evidence, :

I Lender invokes the power of sale,” Lender shall execute or cause Trustee to execufe a written rotice of the
sccurvence of an event of default and of Lender’s election o cause the Property to be sold and shell cause such notice 2o be
recorded in each county in which any pav? of the Property is loeated. Lender or Trustee shall give notice of sale in the
manpe;ﬂprescﬁbed by applicable lnw to Borrower and to other persons preseribed by applicable law. After the time
required by appiieabie Iaw, Trustes, without demand on Borvower, shall sell the Property at public auction fo the highest
bidder at the time and place and under the ferms desigented in the notice of sale in one or more parcels and in apy crder
Trustes determines. Trusise may postpone sale of olf or any parcel of {he Property by public announcement at the Hime and
place of any previcusly schieduled safe, Lender oF iis designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustes’s deed conveying the Property without any covenant or Warranty,
expressed or linplied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trusice shall apply the proceeds of the sgle in the feliowing order: (a) to all expenses of the sale, incloding, but not
Emited fe, reasonalic Trustee’s and attorneys’ fees; (b) o ab sums secured by this Security Instrument; and {c) any excess
to the person orpessons legally entitled to it. ! . i :

22. Reconveygace. Upon pavment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Proporty atd shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrament 15
Trusize. Tmstee shalf reconvey she Property without wanianty for a fee of not-less than $5.00 io the person or persons legaily
entidled to it. Such person or persons shall pay any recordation cosis. SR ‘

23. Substitate Trustee. Lender may, from timé o time; remove Trustee and sppoint'a successor trustee to any Trustse
appointed hercunder. Without conveyance of the ‘Property, the successor trustce shall succaed o alf the file, power and duties
conferred upon ‘Trustee hérein and by applicable law, - SR R :

24. Atterneys’ Fres. As used in this Seturity. Instniment and in the Note, "attomeys’ fees” shall include any atlorneys” fees

vanded by an sppellate conrt. B R : Lt

25, Ridérs to thiv Security Instrument. If one or more riders are executed by Bomrower and recorded together with this
Security Instrumnent, the covenanis and agreemients of cach ‘such rider shall be incorpor into and shiali amend and supplement
the covenanis ang agreements of this Security Instrument as if the rider{s) were & part of this Securify Instrument,

[Chedk applicable box{es)] NI L R S T :

“Adjustable Refe Rider - [ Condominium Rider [X] 14 Family Rider

| Graduated Payment Rider .  Planned Unit Development Rider L) Biweelkly Payment Rider

L] BzoonRider - . R @R&zclmgmvemmikidex o L] Second Home Rider

VARider 7 - : L] Ciher(s) specify]
"UMDER OREGON. LAV, MOST AGREEMENTS, PROMISES.AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT -CONCERNING LOANS -AND OTHER CREDIT . EXTENSION WHICH
ARE NOT POR PERSONAL, 'FA?GIL¥, “OR HOUSEHOLD  BURPOSES . OR SECURED SOLELY BY THE
BORROWER'S RESIDENCE 'MUST'BE "IN WRITING. XPRESS CONSIDERATION AND BE SIGNED

BY US TO BE ENFORCEARLE.® |
B T el hoi pe - S R R Form 3038 0/59
c%mgmag @618 Pagedcls . b e

iy




7 BY SIGNING BELOW, ﬂmwefagse;:ﬁ'samz
Cany rdez{s} axe"md bv Borrower and mon.cd wzsh
Wimesses:' : .

SK":(FJ }'IMELWRIAT : . -Rorrower

(Seal)

-Borrowar

_(8eal) (Seal)

-Borrower -Berrowst

3’3 ATE OF O ’EhﬂN, By S . County ss: QM 7«.@% —
O this G4 _ dayof G5y  personally appeared the above named

§§;Wuaf5£ giﬁ;&fw}w i - ' and acknowledged

the foregoing instrument 10 be g .- yoluntary et and deed.

My Commission Expires: B Before me:
{Officisl Seal)

L::-Hunm. Glal

ﬁ%ﬁ» PUBLIC - oasa'és% ' \»—)\o S ‘-\ %‘\x\b}Lij\L&il J\\
COMPERION N0, 037807 Netary Pablic for Oregia
8 8EPT. 13,1908 | o

-5285602 et0) L Paesel aF ‘  Form 3039 960




LN # 990 04¢~;5834

1 4- FAMzLY RIDER

Asszgsm:esz eé‘ Rents -

THIS 14 FAMILY RIDER is mado tis - STH . dayof APRIL . 1998 . emdis
incorporated into and shall be deemed to amend and supplement the Mcrtgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") 10 secure Borrower’s Note to

| KLAMATH ‘Fn;'s'r ?EDERAD smrmGs 29D LOAN hSSOCIATION

(the "Lende™)
ef ,he ssme nats and \A:xvermg Jn: “m;}eny desmt»ed in me Sec.mzy Inszmmmt and located i

1632 HOMEDALE BD
KLAMATH - FALLS; ORL‘GO’\I ; ‘97603'3 -

- {Prupeny Address)

14 FAMILY COVEMANTS, :In addition 1o the covenants and agrmem‘s made in the Secusity Instrument,
Bon\ower and Lender furthes covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TOTHE SECUPKTY INSTRUMENY. In ‘addition to the
Property dsscribed in the Security Instrument, the following items are added to the Property description, and shall
also constimte the Property covered by the Security Insttument: building materisls, appliances and goods of every
nature whaiscever now or hereafier jocaied in, on, or used, or iniended to be used in connection with the Property,
including, but not Hmited to, those for the purpases of supplying or distributing heating, cooling, electricity, gas,
waier, air and light, fire prevention and extinguishing appavams, sccurity and access control apparatus, plumbing,
bath tubs, water heaters, waler closets, sinks, rangss, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm deors, screens, blinds, shades, curtaing and curiain rods, attached mirrors, cabinets,
pancliing and attached floor coverings now or hereafier attached to the Fropesty, all of which, inciuding
replacemenis and sdditions thereto, shall be deemed 10 be and remain a part of the Properly covered by the Security
Insirument. Al of the foregoing togeilier with the Property described in the Security Instwament {(or the leaschold
estate if the Security Instument is on: a leaschold) are referved 10 in this 14 Family Riger and ihe Securiiy
Instrument as the "Propexnty.”

B. USE OF PROPERTY; CGMPLEANCE Wn‘ﬁ LAW. Bavrower shalt not seele, agree to of make a
change in the use of the Property. or Uis zoning ciassxﬁcauon, unless Lender has agreed in writing to the change.

. Borrower! shall comply with all laws, ordinances,. n:guianons and requirements of any governmental body
appzmablf: iG the Property.
SUBORDINATE LIENS, Excepa as peﬁmmd by ‘edcraz iaxv Borower shali not allow any lien inferior
1o the S&.mw Insicument o be pcsfe;&e:i againgt the Property without Lender's prior writlen permission.

D, RENT LOSS INSURAMCE, . Borrower shell maietain insurance asainst rent loss in addition to the other
hauards for which ingurance is required by y Uniforny Covenant 5. :

E. "BORROWER’S RIGHT T0O RUINSTATE" DELETED, Uniform Csvcnzmt 18is deie;ea

¥, BORROWER'S OCCUPANCY, Unless Leader and Borrower otherwise agree in writing, the first
sentence in Umform Covenant 6 comcerning Botmrower’s occupancy of the Property is deleted. All remaining

covenants and agreements set forth in Uniform Covenant 6 shall remais in effect.

“RULTISTATE Y - 4 FARILY RIDER - Fannle Mas/Freddis Mac Unliorm instrument ' Form 3170 3/02
. Page 1ot 2
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, * G. ASSIGNMENT OF iE.%,SES : Upsn L,.néer § feqw:st, Btnmmr shall assige to Lender all leases of the
Property and all security ésm«xts made in connection with leases of the Property. Ugpon the assignment, Lender

" “shall have ike right to modify, exisnid’or terminale the existing leases and to execute new leases, in Lender’s sole

- discretion. Aa used i ths i.aagraph G Jxe woxd leme shau mean: sublease“ if the Qfacwnty Instrument is on a
fensetiold, o -

H. ASSE NMENT OF X&E‘QTS, A?PGHNTMEN’&‘ (ﬁ? Rss(,F!VnR' LENDER IN POSSESSION.

Borrower absolutely and ynconditonully assizns and transters to Lender all the rents and revenues ("Renis") of the
Property, regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or Lender’s
‘agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agenis. However, Bomower shall recéive the Rents until (i) Lender has given Borrower notics of default pursuant to
paragraph 21 of the Security instrument and (i) Lender hes given notice to the tenani(s) that the Rents are o be
paid to Lender or Lender’s agent. This assignment of Renis. constitutes an sbsolute assignment and not an
assignment for additional security only. '

If Lender gives notice of breach to Borrower: (i) all Renis received by Borrowsr shall be hield by Borrower as
trustee for the benefit of Lender only, to be applied to the sums sécured by the Security Instrument; Gi) Lender shall

- be'entitled to collect and receive alt of the Rents of the Property; (iif) Bomower agreés that each temant of the
Property shall pay alt Rents due and vnpaid to Lender or Lender’s agents upon Lender's writien demand to the
* tenant; (iv) unless apph‘,able iaw provides otherwise, all Rents colletied by Lender or Lender’s agents shall be
:amirea first to the wa'es of takmg control of and rmaiaging the P;opmy and collecting the Rents, including, but not
limited to, attomeys” fées, relelVer’s fegs, premiuins on receiver’s bonds, repair and mainienance costs, insurance
premiugs, taxes, assesements and other chérges on the Property, and then to the sums secured by the Security
Insirument; (v) Lender, Lender’s sgents or 2py judicislly appointed receiver shail be liable to account for only those
Rents acmally received; and (vi) Lendér shall be entiiled to have a receivér appointed to take possession of and
manage the Froperty and collect the Rems and profils dmved fmm the Property without any showing as to the
madequacy of the Property as security, ]

If the Remis of the Propérty are not sufficient to cover the costs of taking conwrol of and managing the
?‘op-:ny and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the %uunty Instrument pursuant to Uniforim Covenant 7.

Borrower represents and ‘warrasits that Borrower-as not executed any prior assignment of the Rents and has
noi and will not perform any act (hal would prevent Lender from cxercising its rights under this paragraph,

Lender, or Lender’s agents or a judscui_ Y appmmeé receiver, shall 70t be required 0 enter upon, take conwrol
of or maintain the Property before or afiér giving notice of default to Romrower. However, Lender, or Lender’s
agenis 0r a judicially appointed receiver, may 4o 'so at any time when a-default occurs. Any application of Rents
shall not cure or waive any defeult or invalidate any other right or romedy of Lendef. This assignment of Rents of
the Property shall terminate when all the sums secuzed by the Security Instrument are paid in fall.

I, CROSS-DEFAULT ?R{WESE{)N Bomrower's defiult- or breach under any noic or agreement in

iwhich Lender 'has of interest'shall b6 4 bicach tder the Secmmy insmxmem and Lender may invoke any of the
remedies panmitied by the Security Insrumient. - & -~

BY SEbNING BELQW Bm'mwes amepis and agrees m ﬁxe ierms arei provuons uomamed in thig 14 Pa.rmiy

'{
w\w \&M\n‘mm ‘@A, (Se@

-SHERRY, L -HIMELWRIGHT i Bamower. . .,

(Seal) .

“Borrower

@% <57 (8308101 Pagazetz Form 5175 3/93

- SYATE OFOREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Anerititie the 3th

CApril AD,1988 - a0 0 3527 o'clock BN, and duly recorded in Vol. ___ MO8
: of Mortgages i onPage 11701

1‘( -Bernetha G. ?ﬁch County Clerk
By athln roa.l

day




