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- DEBD OF TRUST

3115 DEED OF TRUST {"Secority Instrument”) is madoom - .. - BPRIL 8, 1888 . . . The grantor is

("Bomowst"). Tho kustos 15 yripfal L. ‘SrsmhosE

(mrmsggeﬂ}; The benefliciary i8¢ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
which is organized and existing under the laws of - THE UNITED STATES OF AMERICA , and whose
sddross js. SHASTA BRANCH; 2943 SOUTH SIXTH, STREET, KLAMATE FALLS, OR 97603
i : s {"Lender™), Borsower owes Lender the principal sum of
FORTY FIVE THOUSAND FOUR HUNDRED ‘FIFTY AND NO/L100 '
o ‘ o ! " Dollars (U.5. 8 45,450.00 3.
This debt iy cvidenked by Bomower's note dsied the spme date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if nor paid carlier, due and payable on MAY 1, 2028 .
This Secuvity Instrument secures 1o Lender: {2} the repayinent of thie debt ovidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of ali othes sums, with interest, advanced under parsgraph 7 to protect
the secarity of this Sccurity Instrument; and. (¢) the perlormance of Bomower's covenanis and agreements under this Sccurity
Insirument and the Nots, and (d) the ropaymment of any future advances, with interest thereon, made to Borrower by Lender
pursusnt © the paragraph below ("Future Advances™., . |
FUTURE ADYANCES. Upon request io Borrower, Lender, at Lenders’s option prior @ full reconveyance of the propenty by
Trustoe to Borrowsr, may make Future Advances o Bogrower., Such Future Advances, with inferest thereon, ghall be sccured by
this Deed of Trust when evidepeed by promissory. noies stating that said notes. are secured hereby, For this purpose, Borrower
irrevocably grants and convays 10 Trustee, in gust, wilh power of sale, the following described propesty located i
©o. 0 KLAMATE . County, Owegon: . -

UNIT 10887, (WRIGHT AVENUE), TRACT 1336-FALCON HEIGHTS CONDOMINIUMS-STAGE 1
BCCORDING TO THS OFFISIAL PLAT.THEREON ON FILE IN THE OFFICE OF THE COUNTY
CLEEX OF KLAMATH COUNTY, OREGONL . ..o oo i e | o

which has the addsess of 10887 WRIGHT AVE, RLAMATH Parts (S, Cityl,
Oregon - - 97603 <0 (ZipCedel - ("Property Address");

TOOETHER WITH ali the improvemenis now o hereafier evected on the propenty, and ali casemenis, appurtenances, snd
fixturse aow' o7 hereafter & past of the property. All replacements and additions shall also be coversd by this Security Instrument.
Al of the foragoing is referred to il this Security Instrofaont a5 the "Froperty.”

BORROWER COVENANTS that Bowower istlawiully seised of the esiate hereby conveyed and has the right to grant and
convey the Propesty and that the Property is uneacuinbered, except for entumbrances of record. Bormower warrants and wilt defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationa! use aad non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering roal property.

UNIFORM COVENANTS, Bomrower and Lender covenant and agree as follows:

i, Payment of Principal and Inferest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and intcrest on the debt evidenced by the Notz and spy prepayment and e charges due under the Note.

2. Funds for Taxes and lasurance. Subject to gpplicable law or ip a written waiver by Lender, Borrower shall pay 1o Lender
on the day monthly paymests are due ander the Naie, until the Noie is paid in full, a sum ("Funds”) equal to one-twelfth of: {a)
veorly taxes gnd assesstnents which may stinin priorily over this Security Instrumest as a fich on the Propenty; (b) yearly lessehold
paymoenis or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yeasly flood insurance
premiums, if any; (o) yearly morigage insurance praminms, if any; snd {f) any sums payzble by Borrower to Lender, in accordance
with the provisions of paragreph &, in liey of the payment of morigdge insusange promiums, These tems are calied "Escrow Hams.”
Lendes may, at any thne, colloct and hold Fends in an amount not 1o exceed the maximum amount a lender for a federally related
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martgags loan may require for Bomower's esciow sscount under the federal Resd Sstate Sertlement Procedures Act of 1974 as
smended from fime to time, 12 U.5.C. Scction 2601 o seg. ("RESPAY), unless another law that apolies 1o the Funds seis a lesser
anivunt. If 50, Lender may, st any time, collect ind hokd Funds inan amount 1ot o exceed the lesser amount. Lender may eatimaie
the amount of Funds due on the basis of curront datn and reasoriable esimates of expenditores of future Bscrow ftems or otherwise
in gecordance with spplicable Jaw. :

The Punds shall be held in an instimugion whoss deposits ars insured by a federal agency, instrumentality, or enlity (including
Lender, if Londer is such an institution) of in any Fedesal Home Loan Bank. Lender shall apply the Fands 1o pay the Escrow Items,

Lender may not charge Borrower for. halding 'and . applying the Funds, annually analyzing the escrow account, or verifying the

Becrow. Tems, unless Lender pays-Bomower intérest on the -Funds and applicable law permits Lender o make such a charge.
Howaver, Lender may reguire Borrower o pay a gng-iime charge for an independent reak estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an sgrecment is made or applicable law
requires interest to be paid, Lender shall not be required to' pay Borrower any interest or earnings on the Funds. Bomower znd
Lendsr may agree in writing, however, that intercst shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual gecounting of the Funids, showing credits snd debits to the Funds and 1 i it to the Funds was
made. The Funds are pledped as additional security for all sums secured by this S

If the Fuands held by Lende , unis permitted to be beld by applicable law, Lender shall sccount to Borrower for
the cxcess Funde in accosdance with the requirements of applicable faw. If the smount of the Funds held by Lender at any time is
not safficient to pay the Bso s when due, Leader may 50 notify Borrower in writing, and, in such casc Borrower shall pay
10 Lender the amount necessary to make up the deficisncy. Borrower shail make up the deficiency in no more than twelve monthly
payments, at Lender’s cole discredon, '

Upon payment tn full of all sums secured by this Security Insirament; Lender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall scquire or sell the Property, Lender, prior to the gequisition or sale of the
Properly, shall apply any Funds held by Lender at the fime of acquisition or sale as a credit against the sums secured by this
Security Instrument, C

3. Appiication of Paymests, Unless spplicable iaw provides otherwise, alt payments received by Leader under paragrephs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; sscond, to amounts payable under paragraph 2; third,
to inlerest due; fourth, to principal due; and last, 1o any lale charges due under the Notg,

4. Charges; Liens. Bomower shall pay all taxes, assessmenis, charges, fines and impoesitions atiribuiable to the Property
which may stiain priority over this Security Instrument, and leaschold pavmenis or ground rents, if any, Borrower shall pay these
obligations in the manuer provided in paragraph 2, or if not paid i that manner, Berrower shall pay them o time directly to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts 1 be paid ender this paragraph. If
Borrower makes thess payments disectly, Borrower shall promptly furnish to Lender receinis evidenting the payments,

Bosrower shali prompily discharge sny lien which hac prioity over this Security Instrument unless Eorrower: (a) agrees in
writing 1o the payment of the obligation secured by the lies in a manner acceptable o Lendes; (b) coniests in good faith the lien by,
or defeads against enforcement of the lien in, logal proceedings which in the Leader’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holdes of the lien an agreeiment satisfaciory to Lender subordinating the lien to this Security
Insirument. If Lender determines that any part of the Propesty is subject o a Jien which may attain priority over this Security
Instrument, Lender may give Borrower a nctice identifying the lien. Bommower shall satisfy the lien or take one or more of she
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Easurance, Bomower shall kecp the improvements now existing or hercafler crected on the Property
insured sgainst loss by fire, havards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurancs shall be mainiained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shail be chosen by Borrower subject 10 Lender's approval which shall not
be unreasouably withheld, If Borrower fails_to-maintain Coverage described above, Lender may, at Lender's option, obtain
coverags (6 protect Lender’s rights'in the Property in accordance with paragraph 7.

All insurance policies and renewals dhall be acceplable to Lender and shall include a siandard martgage clause. Lender shall
have the right to hold the policics and renewals, If Lender requires, Bomower shall promptly give to Lender ail feccipts. of paid
pramiums and renewsl notices. In the event of loss, Bomower shali give prompt nolice @ the inserancs casrier and Lender, Lender
may saake proof of loss if not made promptly by Bormower, ‘ , ,

Unless Lender and Borrower otherwise agies in writing,, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or 1epair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Stourity Instiument, whether or not then due, with aiy excess paié to Borrower. If Bomower abandons the
Property, or doss not answer within 30 days a notice from Len i arri offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the S 10 repair or resiore the
by tiis Security Instrument, whether or not then due. The 30-day period will begin when the notic

Unless Lender and Borower otherwise agree iy writing, any application of proceeds 10 principal shall not extend of postpone
ihe due dais of the monthly payments reforred s 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right 1 any insurance ing from damage to the
Property prior to the acquisition shall pass io Lender 1o the extent of fhe sums secured by this Security Instrument immediatcly
prior o the gequisition. i

* & Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Boriower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Bosiower's principal residence for at least one vear after the
date of occupancy, ualess Lender otherwise agrees in writing, which consent ghall not be unreasonably withheld, or uniess
SXienuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on ihe Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Leader's good faith Judgment could result in forfeiture of the Propenty or
otherwisc materially impair the lien created by this Security Instrument or Lender's security interest, Barrower may cure such a
Gefanlt and rsinstate, as provided in paregraph 18, by causing the action or preceeding to be dismissed with a ruling that, in
Lender’s good faith derermination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien creaied by this Security Instrument or Lender's security interest. Borcower shall also be in default if Borrower, during the
loan application process, gave materially false or insccurate information r failed to provide Lender with
any material information) in connect i but not mited 1o, representations
concerning Rorrower’s cccupancy of the Properiy as a principal residence. If this Security Instrument is on g leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower soquires fee ttle w the Property, the leasshold and the fec tite shall
not merge unless Lender sgress o the mArger in writing,

7. Protection of Lender's Righis in the Froperty. If Borvower fails to periorm the covenants ang agreements contained in
this Security Instrument, or there is g fogal proceeding that may significantly affect Lender's tights in the Property (such a5 2
proceeding in bankrupicy, probate, for condemmation or forfeituee or to enforce laws or regulations), then Lender may do and pay
for whatever iy hecessary 10 protect the valve of the Property and Lender's fights in the Property, Lender’s sctions may inciugs
paying ‘eny sums secured by # lom which has pricrity ‘cvarthis- Security: Insirament, appearing in court, paying reasonable
ax;n;neys’ fe;zs and entering on the Property 1o make répairs, Although: Lender may teke sction under this paragraph 7, Lender does
rot have to do so, . E
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Any amounts disbursed by Lendes undey this paragraph 7 shall become additional debt of Borrower secured by this Security
Insgument. Unless Borrawer and Lender agree to other tenms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with Interest; upon notice from Lender to Borrower fequesiing paviment,

“ - Tn. Havard Insurence Warning, Unless you, (the "Borrower") provide us, (the “Leader”) with evidence of insuzance
overage as requited by our contract or loan agroement, Lender may purchese insurance at Borrower's expense © protect the
Lendes’s interest. "This insurance may, bui reed not, aleo protest the Borrower's interest. If the collateral hecomes damaged, the
coverage the Lender purchiased may not pay any claim Borrower mukes or s Y claim mads against the Borower. Bomower may
Iater cancei this coversge by providing evidencs that Borsower has ohiained property coverage elsewhere,

The Borrower is responsible for cost of any insyrance purchased by Lender. ‘The cost of this insurance may be added to your
contract or fosn balance. If the cost is added to the contract or loan balance, the interest rate on the underlying coniract or loan wilt
apply 1o this added amount. Effective date of coverage may be the date the Borrower's prior coverage iapsed or the date the
Borrower failed to provide proof of coverage. - -

The coverage Lender purchases may e congiderably more expensive thar insurance the Borrower can obtain on Borrower's
own amd may not satisfy the nead for property damage coverge of other mandatory liability insurance requirements imposed by
applicable law. S e -

o 8. Mortgage Insurance, If Lender required mortgage insurance 2s a condition of making the loan secured by this Security
Instrument, Borrowar shall pay the premiums. required to mainiain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums reguired 1o
oblain coverage substantigily equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage ingirance previously in effest; from an altemate morigage insurer approved by Lender. ¥ substantially
equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfih of
the yeatly morigagt insurance premium being paid by Borrower when the insuiance coverage lapsed or ceased to be in effect.
Lender will accept, wse and rotain these payments a5 a loss reserve in liew of morigage insurance. Loss reserve payments may
no longer be required, at the option of Lender. if morigage insurance coverage (in the amount and for the period that Lender
fequires) provided by an insurer approved by Lender again becomes available and is obained. Borrower shall pay the premiums
required to maintain mortgage isurance i effect, or to provide a loss meserve, uatil the requirement for mortgage insurance ends in
accordance with any written agreenient between Borrower and Lender or applicable law.

. Ensgection. Leonder or its agent may make reasonsble entries upon and-inspections of the Property. Lender shali give
Borrewer niotice 4t the time of or prior to an inspection specifying reasonable cause for the inspection,

- 1. Condenanation. The procesds of ‘any award or claim for damages, direct or consequential, in connection with any
condemnstion or other taking of any part of the Property; or for conveyance in lieu of condemnation, are hereby assigned and shalt
be paid to Lender, . g o o

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with any excess paid to Borrower, In the event of partia! taking of the Property in which the fair market
vaine of the Property immedisisly before the taking is equal fo or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless' Borrower ‘and: Lender otherwise Agree i writing, the sums secured by this
Security Instrument shall be reduced by the amountof the proceeds muliiplicd by the foliowing fraction: (a) the toial amonnt of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance’ shall be paid o Bomower, In the event of 4 partial taking of the Property in which the fair market value of the
Property immediately before thie taking is less than the amount'of the sumss secured immediately before the taking, unless Borrower
and Lender othervwise agree in writing or unless spplicable law otherwise provides, the proceeds shall be applied w the sums
secured by this Security Instrument whether or not the sumg are then due, ‘

If the Property is ebandoned by Borrower. or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to réspond 1o Lender within 30 days after the date the notice is given, Leader is
authorized to collect and spply the proceeds, at its option, either to resioration or repair of the Property or i the sums secured by
this Security Instroment, whether or.not then dus, . i ERR

Uniess Lender and Borrower otherwise agree in swriting, any application of proceeds to principal shall not extend or posipone
the due date of the monthly paymenis referad 1o in paragraphs 1 and 2 or change the amount of such payments,

" E1.Borrower Not Released; Forbesrance By Lender Not 8 Waiver, Extension of ¢ tme for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender t0 any puccessor i interest of Borrower shall not
operaie 1o releass the Yability 6f the origingl Rorrower or Borower's SuCcessors in interest, Lender shall noi be required
commence proceedings againgt any successor in intevest or refuse to extend fime for payiment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's Successors in
interest. Any forbearance by Leader in exercizing asy right or remedy shall not be & waiver of or preclude the exercise of any right
or remedy. : : C : .

12, Burcessors and Assipns Bound; Joint snd Several Liability; Ce-signers. The covenants znd agresments of this
Security Instrument shall bind and benefit the successors and assigns of Lender 2nd Borower, subject 1o the provisions of
peragraph 17. Borrower's covenants and agreements shall be Jjoint and severall Any Borower who co-signs this Sccurity
Instrument biat docs not executs the Noie: (a) is co-signing this Security Instrument only o morigage, grant and convey that
Borrower’s litierest in the Property under the wermg of this Security Insirument; (b) is not personally obfigated pay the sums
secured by this Security Insirument; and {¢) agrees ihat Lender and any other Bosrower may agree to extend, modify, forbear or
maxe any accommodations with regard to the terms of this Security Ingtrument or the Nets without that Bosrower's consant.

13: Loan Charges. If the loan secured by this Securily Inserument is subject to 2 law which seis maximum loan charges, and
that law is finally interpreted so thas the interest or other Joan chiarges coliected or to be collected in connection with the loan
exceed the permitied limits, then: (8) any such loan charge shafl be reduced by ihe amount recessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which excesded permitied limits will be refunded to Borrower.
Lender may choose t make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be teated as a partial prepayment without any prepayment charge under the Note.

14. Wotices. Aay notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be dsemed to have'been given 1o Bowower or Lender when given as provided in this paragraph.

15. Governing' Law; Severability. This Security - Instrument shall be govemed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given igfcct without the conflicting provision, To-this énd the provisions of this Security Istrument and the Note are declared to be
severable, - .

16, Borrower’s Copy, Botrower shall be given one conformed copy of the Note and of this Secarity Instrument.

17, Trausfer of the Property or a Bencficial Fntevest 1 Borrower, If alf or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower i5 sold or wansferred and Borrower IS not a natural person) without
Lender's prior written consent; Lender may, st 119 GpGon, réquite immediate payment in full of all sums secured by this Security
Instrunient: However, this cption shall nof be exercised by Lender if exercise is prohibited by federal law as of the date of this
Secusity npramient, o 0 e R T T
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. Jf Lender exercisss this Option, Lender shall give Borrower notice of scceleration. The notice shall provide 2 period of not fess
. than: 30-days from e date the riotice is delivered or miatled within which Bomower must pay all sums secured by this Security
Ingtrnvent, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may favoke any remedies permitied by
this Sgourity Instrument without furiher notice or demand on Borrower, : :

18, Borrower’s Right to Relostate. IT Borowsr mests certain conditions, Borrowar shall have the right to have enforcement
of this Security Instrament discontinued ai-any. tme prior to the earlier of: (8} 5 days (or such other pesiod 83 applicable law may
specify for reinstatement) before sale of the Properiy pursuant 10 any power of sale contained in this Security Instrument; or (b)
eairy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays Lender all sums which then
would be die under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any defavlt of any other
covenanes o -agreeinents; (8) ‘pays all expensey incurced in enforcing ‘this Security ‘Instrument, including, but not limited to,
reasonable attomeys’ fees; and {d) takes such sction as Lender may reasonably require 1o assure that the lien of this Security
Instrument, Lender's rights in the Property and: Borvower's obligation to-pay the sums secured by this Security Instrument shali
continue unchanged. Upon reinsiatement by Boirower: this Security Instrument and the oblipations secured hereby shall remain
fully effective as if no acceleration had ocourred: However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

"33, Sale of Mote; Change of Losn Servicer: The Note or a partial interest in the Noie (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Sérvicer") that collects mionthly paymenis due under the Note and this Security Instruzaent. There also may be ong or
more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Bomrewer will be givea
writien notice of the change in accordance with paragraph 14 above and applicable Iaw. The notice will state the name and address
of the new Loan Servicer and the address to which paymeents should be mode. The notice will also contain any other information
required by applicable law. ‘ : B ' ‘

20. Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Dorrower shall not do, nor aliow anyone else to do, anything affecting the Propeny
that is in violation of any Environmental Law. The preceding two sentences shall notapply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances tat are generally recognized $ be appropriate to nommal residential uses and
to maintenance of the Property, ) Lo : .

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or fegulatory agency or private party involving the Property and any Hazardous Substance or Environmenial Law of
which Borrower has sciual knowledge, If Borrower leamns, or is notified by any governmenial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affeciing the Property is necessary, Bomower shall promptly take ail
necessary remedial actions in accordance with Environmental Law, . j

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coniaining ashestos or formaldehyde, and radicactive materials, As used in
this pavagraph 20, “Bavironmental Law" means federal lzws and laws of the jurisdiction where the Property is located that relate fo
health, safety or environmental protection, e :

NON-UNIFORM COVENANTS. Borrower and Lendst further covenant and agree as follows:

21. Acceleration; Remedics. Lender shalt give notice to Borrewser prior fo acceleration folfowing Borrower’s breach of
any covenant or agreement in ¢his Security Instruwient (but 20t prior to accaleration under paragraph 17 unless applicable
aw provides otherwise). The notice shall specifly:’ (a) the defanl; (b) the action reguired to cuve the default; (c) a date, net
less than 30 days from the dase the notice is given fo Borrower, by which the default manst be cared; and (d) that failure fo
cure the defanit on or before the date specified in the notice may result in acceleration of the sums sécured by this Security
Iustrument and sale of the Property. The notice shali firther form Borrower of the right to reinstate efter acceleration
und the vight to bring 2 court-action 0 assert the pom-existerce of a defauli or any other defense of Borrower to
arcelerution and sale. IT the default s net cured en or before the daie specified in the notice, Lender, at its option, may
reguire immediate payment in full of all ssms secured by this Security Instrument without further demand and may invoke
the power of sale and any. other remedics permiited by applicable law. Leader shall be entitfled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonabile ajtorneys® fees
and cosis of tisle evidence, - ‘

if Lender invokes the power of sale, Lender ohall “execute or cause Trustee to execute a written motice of the
gecurrence of an event of delault and of Lender’s election to cause the Property to be scld snd shall cause such notice to be
recorded in each county in which sy part of the Pragerty is located. Lender or Trusice shall give notice of sale in the
manpe&prescﬁbed by applicable lasw to Borrower and to other persons prescrived by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the netice of sale in one or move parcels and in any order
Trustes determines. Trusice may postpone sale of 21! or any percel of the Property by public announcement at the time apd
piace of any previously scheduled sale, Leader or ifs designee may purchsse the Property at any sale.

Trustee shall deliver fo the purchaser Trustee’s deed conveying the Froperty without any covenant er warranty,
expressed or implied. The recitals in the Trusiee’s deed shall be prima facle evidence of the truth of the statements made
thevein, Trustee shall apply the proceeds of the saie in the following order: {a) to ali expenses of the sale, including, but not
Yimited 9, ressonable Trustes’s and attorneys’ fees; (b) to all sums secured by this Secprity Instrument; and (¢) any excess
fo the person or persons legally entitled to it N y C :

£2. Reconveyance, Upon payment of all sums secured Dy this Security Instrument, Lender shall request Trusiee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secared by this Secusity Instrument o
Trastee, Trustee shall reconvey the Property without wartzniy for a fee of not less than $5.00 to the person or persons legally
entitled 1o it. Such person or persons shall pay any yecordation costs. R

23. Substitate Trustee, Londer may, from time to tirde, remove Trustez and appeint a successor trustee 0 any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succsed to afl the title, power and duties
conferred upon Trustes herein and by applicable law, - - -

24, Attorneys’ Fees. As vsed in this Security Instrument and in the Note, "attorneys’ fees” shall include any atiomeys® fees
awarded by an appellate conrs. I o »

25, Riders to this Security Instrument. If one or moge riders are executed by Borrower and fecorded together with this
Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shall amend and supplement

the covenanis and agreements of this Security Thstrisment as if the rider(s) were a part of this Security Instrament,
{Check applicable box(es)} e o o
L] Adjusiabic Raté Rider - [ lcontommnium Ridee  ~— [__] 14 Pamily Rider
Gradusied Payment Rider - L.! Pianned Unit Dovelopment Rider | Biweakly Payment Rider
[ Batioon Rider -~ : - L Rato Improvement Rider. L.} Second Home Rider
dvaride = Other(s) {specify)
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND.OTHER CREDIT EXTENSION WHICH
ARE WOT FOR PERSONAL, FAMILY, ‘OR 'HOUSEHOLD!PURPOSES OR SECURED SOLELY BY THE

BORROWER'S RESTIDENCE MUST BE' V‘iz,«*’r!?zk? NG, EXPRESS CONSIDERATION RAND BE SIGNED
BY US 10 BE ENFORCEABLE." 7 0o UL
D e T T G e e Form 2035 /30
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1_6.2‘11"- ‘ d covenants cemamad m ﬁus -Secz,réty Instrument and m

amr nzier{s) execaaeﬂ by Bcrmwnr snd m.er&sm w;ﬂx i o o
Witticse . ' \Jf '

Wa;/ Ci . 7"0 @q/\.uo

(Beal)

YERESA A MCRRIS

-Borrower

(Sezl)

(Seal)

~Bormower

{Seal)

| ~Berrower

K JomaiAL

STATE OF GREGON,

-Berrower

County ss:
, personally appeared the above named

On this Q«,V A day of

Te vy eSo. A
the foregolng instrument io be ZL,:‘_,/Q.J

My Commission Expires:

QA (94
Morees

{Qfficial Scal)
&) ol

COMMISSION NG, 051818

Y GG%&Q?SS}OV&@!RESM{ 25,2000

STATE OF OREGON: COUNTY OF KLAMATH | ss.

Filed for record at request of

Amerititle

and acknowledged
voluntary act and deed.

Before me:
) 2 Vi
‘i?uuww_ﬂ L fo o

- Metary Pa P\'khr for Orzgon

the Gth

ADL1S 88 at

327

_e’clock P.M. and duly recorded in Vol

of April
of Horteages

onPage 11710

FEE $30,00

% B285507 (2810)

. Letsch, County Clerk

. Bemetha 5
By Mﬂf_

baga o5 Form 3038 $/80




