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YHIS TRUST DEED, made this v 618 e day of ... APRUL 15.98 .., between

S RCK L NTECSEN AND LORT NTELS®R e Granton
LKL 5MAIﬁ;.S}GMSIX.LEI.TLE,“ﬁﬂiti?.é&&. : as Trustee, and
OO TRVESTRENT SoRpANY a6 Boreficiary.
TR WITNESSETH: ‘

Grantor irrevocabiy grants, bargaz‘:ié, ‘seils ‘and conveys fo frustee in teust, with gpower of sale, the property in
KLAMATH County, Oragon, described as:

LoT 72,"MERRYHAN'S REPLAT OF VACATED PORTION OF OLD ORCHARD
MANOR, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

togoiher with alt and singulur the tonsments, heredifamonta and appwfamncssboml all other rights thereunfo belonging or in anywise now
ug hcmn?ﬁ:’r apperiaining, and the renéa, Issues and profiis thervof and all dixiures now or hareafter atiached fo or used in connection with
the properiy. - . s . .
FOR THE PURPOSE ()FSEC(I{!ING PERFORMARCE of each ngresmwnt of Sm.:ztvar Berain contained and payment of the sum
| Jeesdox CORTY THREE THOUSAND FIVE HUNDRED DOLLAR AND N

Deliars, with interest thereon according to the termy of a promissory
note of even date herowith, paya ctary or otdor and made by grantor, the final payment of principal and interest hereof, if

o Yo bene
not svoner peid, to Be due and payehle APRIL.IOTH.... , 8X..2003

The date of maturity of the dobt socured by this instriument is the daste, stated above, on which the final instailment of the nofe
bacoines dus and pavable, Should the grsnter sither adtec to, attempt to, of sctuaily soll, convey, or assign all (or any part) of the prop-
erty or all (or any part) of drantor's interest in it witheut Lirst obtaining the written conssnt or approval of the beneliciary, then, at the
Geneticiary's option®, all obligations secuted by his instrument, irregpactive of the maturity dates expressed therein, or herein, shall be-
come immedintely due and payable. The exscution’ by frantor of an earnest monoy agesement®* does not constitute a sale, conveyance of
asvignemnt, :

To protect the secusity of this frusi deed, granios ngress: )

1. TFo profect, preserve und malntsin the property in good condition and repuir; not to remove or demolish any building or im-
provement therzon; nof fo cosunit or permit any waste of the property.

2. To complete or restore prompily and in good &nd habitable condition aiy building or improvement which may be consirucied,
damaged or desiroyed thercon, and pay when dua all costy incurred therelor.

3. To comply with all Jaws, cedinancss, regulations, covenants, conditions and restrictions affecting the property; it the beneliciary
30 reguosty, fo join in exscufing such financing stajemonts pursuant to the Uniloror Comumercinl Code as the beneficiary may require and
to pay for filing same in the proper public oftica o oflicss, as wall a3 the cost of all lien searches made by filing officers or searching
sdencies ag may be desmed desirabie by the Beneficiary, .

4, T provids and continuously maintain insurance on the buildings now or hersafier erected on the property agsinst lcss of
demage by fire and such other hasards a9 she benoticiary may from time to times require, in an amount noi less than 3. Q5,005
writion in companios acceptable to the beneficiary, with loss pavable to $hs Iatter; all policies of insurance shall be delivered to tho bene-
ficiney as soon ay insured; if the grantor shall fail for uny reazon fo procure sny such insurance end to deliver the policies to the beneficiary
a# lonst fitfeen days peior i the oxpiration of any policy of insurance now or herontier plsced on the buildings, the beneliciacy may pro-
cure the same st grontor's vepense. The amount collected under any fira of othar Insurancs policy may be applied by beneliciary upen
any indebtedness secured heveby and in such order as bsneficiary roay defersine, or at apiion of beneficiary the ontire amount su collected,
or any part thereof, may be released o graator. Such spplication or release shali not cure or waive any delault or notice of default here-
under or invalidate any act dons pursuant ¢o such notice.

5. To keep the propoerty ¥ree irem construction llens and to pay all taxes, aszessmonts and other charges that may be levied or
assessed upon or against the proporiy belore any parf of such tazes, assessmenis and othor charges become past due or delinquent and
prompily doliver receipts therefor o beneficiary; should the grantoer fuil fo make payment of any faxcs, assessments, insursnce premiums,
Jiens or othsr charges payeble by granior, either by direct payment or by providing benefiviary with funds with which to make such psy-
ment, bensticiacy may, &t its opiion, maks paymeni thersof, and the amount o paid, with inferest at the rate sst forth in the note
secused korehy, together with the obligations described in paragraphs € and 7 of this trusi deed, shall be added fo and become a part of
the debi secured by this trust desd, without waiver of any rights arising irom Brosch of any of the covensnts hereof and for such paymeants.
with Inforest as aforesaid, the property hereinbefvre describod, as well as the grantor, shall be bound tc the same extent that they are
bound for the puyment of the oblijation herein doscribod, and all such payments shall be immediately due and payable without notice,
and the nongayment thateol shall, at the option of the beroficiary, render all sums secured by this trust deed immediately due and pay-
sble and constitute a breach of thic frust deed.

5. To pay all costs, fees ard sxpenses of this trust including the cost of ¢itle ssurch as well as the other costs and expenses of the
¢trustes incurced in connection with or in snforcing this obligation and frustee's and sitornsy’s foes actualiy incurred. .

9, To appsar in and delend any actlon ér procseding purporting to affect the sscurity rights or powers of bencficiary or trusive;
and In any suif, action or proceeding in which the beneficiary or trusies may appent, including aay suit for the foreclosure of this deed
or any suit or sction related to this Instrument, including but not Nmited ic its validity and/or snforcasbiiity, fo pay a&ff costs and ex-
ponses, including evidence of tillo and the Bonaficiarv’s or trustoe's attornsy lese; the amount of atiernay fecs mentioned in this para-
draph 7 in all cases shall be fized by the trial court and in the ovent of sn sppeal fropy any judgment or decres of the trial court, grantor
further agrees to pay such sum ai the appellate court ghall adjudge reasonsble as the bensficiury'’s or frustee’s attorsey fees on such appeal.

I¢ i3 mutually ageeed that:

8 In the event that any portion or ali of the propotty shall bo faken under the right of eminent domain or condemnation, dane-
licincy shall have the right, if it go glects, fo requirs that all or any portion of the moniss payable ag compensation for suck taking.

NOTE: The Dust Basd Act provides thet iBe trustes hersuider must be either an attomey, whe 1s 30 active meamber of the Omoon Sisls Bar, 2 bank, st compeay
o7 eavings ang fods assulation suthorizad 1o de buslnses bnder the laws of Oregon or tha Uniied States, 2 tile insurence company guitiorized to insure Wtz to real
stoperty of thlx vz, its subsidisries, affilistas, agents br brénches, the Atnited Siotes of any spency thersof, r an estrow agent Heenced under GRS 699.505 to 5IR.585.
"WASHING: 12 50 170113 regulitas and may prodibit ozerlas of thls optisa. : :

**tha publizhsr tuggests that sueh an agrement sidrens the lssue of abiaining bevefisianys consent I eémgs%ets datsll.
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fe0s nucsssarily paid or incarsed by grantor

nab!e ‘costs and expenses and attorney’s fess, both

; : s 2 > ings, and tha ba.'anca app)'zsd wpon the indebied-

erralry, a:sd‘ gr&nf&r agrﬂns, m‘ ifs pivn’ expbhss, iy &e¥iD ; mc?x instr ts ss shall be n»a:sssry
ek Iy apon Boneliciary's raludsh .

G, AF any time and from ‘mn& 5 tige 4PN wiitéén reguase of Zseresiua!y paymznt ot’ ifs !ees and mmnratzm &f ¢his deacs and
ths note for endorsement {in cass of Full teconvej ‘for cancéllation), without aflsciing the !xeﬁn’dy of any porsen for the payment of
the imisbivduses, trustes may £ a) caman“ fo'the makmf} of ‘any misp or plst of the property: (b} join in graniing any easement or creat-
ing any posiriciion thereon; (6} join in any subordination or other agreement sifvcting this deed or the lian or charge thereci; (d)
reconvey, withoet warransy, all or sny pact of $hs | propériy. The granive in any réconveyance may be dsscribed as the “persen or persons
ledatly sotified thorsta,” a’;d the recitals theroin of any " matters or facts ahall Be conclusiva proof of the truthfulness thereof. Trustee's
fees for any of the srrvices meniioned In'this paragraph shall bo riof less than $5.

10. Fgon ARy default by grantor hereunder, benoliciary may af any time withoud notice, either in person, by agent or by a receiver
to by appem?ad by a court, and without regard to the adequuty of any security for the indebtednoss hereby secured, enter upon and take
poszeszion of the proper!y or any part thereof, in 15 own namsé sie or otherwise coilect she rents, issues and -'of:is, including those past
due and ungaid, and apply the same, less costs and expenses of operation and wh‘sctmri inciuding reasonsble attorney’s fess upon any
indebiedness secured hereby, and in such crder &s benaficiary may determine.

11, The entering upon and faking posssssinn of tho propoerty, the collection of such rents, issues and profits, or the proceeds of fire
and uther insurance policies or compensation or awards for any faking or damage of the property, and the application or release thereof as
aforesaid, skall not cure or waive any defsult or notive of dofault hereunder or mvalxdate any act done pursuant to such nofice.

12. Upondelault by grantor in payment of any indebiedness sscured héreby or in grantor's performancs of any agreement hereunder, time
being of the estence with respect fo such payment andfor. psrlormance, ths beneficiary may declare all sums secured hereby immediately
dua and payable. In such an event the beneliciary may elact to proteed to forecloss this trust dacd in equity as & mortgage or direct the
frustes to foreclose this trust deed by advertisement and sals, or may direct the trustes fo pursue any ciher right cr remedy, either af
law or in squity, which the bensficisry may have. In ¢hs ovent ths beneficiary elects to forecioss by advertisement and sale, the bene-
x‘icmry or the trustee shall executs and couse to bs recorded & written notice of defsult and election io sel! ths property to satisty the obliga-
¢ion secured hereby where.:pon the trustes shall tix the éime sind place of sale, give nofice thereof as then required by law and proceed
to foreclose this frust deed in the manner provided in ORS 848,735 ¢o 85.795.

13, After the trustes Ams commenced foreclosurs by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, tho grantor or any other person go privileged by ORS 86.753, may cure the dofault or dafaults. 1f the defauli
consizts of a fallure to pay, when due, sums sacuved by the trust dssd, the default 1nay be cured by paying the entire amount due at the
time of the ¢ure other than such portion as would nef then be due had no defaulf occurred. Any other delaul? that is capable of lxmg
cured may ba cured by tendering the performance required undar the obligation or trust deed. In any case, in addition fo curing the de-
fault or deiaults, the perasn eifocting the cure shail pay to ths beneliciary all costs snd expenses actusily incurred in en{o'c-vg
the obligation of the tewst deed together with trusiee’s and attorneys fees not excesding the amounts provided by law.

14, Othanwisa, the sale shsli be held on the date and at the time and placs desrgna'ed in the nofice of sale or the time to which
the sale may be postponed as provided by law. The tfrustee may seil the preperiy either in one parcel or in separate parcels and shall sell
2ha parcel or parcels aé auctlon to the highee? bidder for cash, psyable at the tims of gale. Trustse shall deliver to the purchaser its dsed
in form a8 required by law canva,amg the properiy 0 sold, but withoui aay covenant or warranty, express or implied. The recitals in the
dead of any marftorg of fact ghail Be conciusive proof of :ﬁe srushfulnoss a’?xamo;‘ Any person, excluding the frustee, but including the
grantor and beneficiary, may purchase at ths sale.

135, When frustee seils pursuant fo the pawers ,)raw'ded korein, trusioe shall apply the proceeds of sale to payment of (1) the ex-
penses of safe, including the compansafion of the trustee and a reasonably charge by irustes’s aitumey, (2) to the obligation secured by
the frust desd, {5} fo all personz :‘:svmg recorded lieny subsequent fo the inferest of the trustee in the trust deed as their inferests may
appear in tho order of their privrity and (4) the surplus, it any, to the grantor or to any successor in inferest entitled to such survlius.

18, Bensliciary may Irom time io tirme appoint a successor or successors (o any frustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and withou! conveyance {o the successor frustes, the latter shall be vested with 2ll title,
powers and dutisg conierred upon any frustee herein named or appointed hefeurder. Each such appointment and substituiion shall be
made by written instrument executed by beneficiary, which, whon recorded In the morigege records of the couniy or counties in which the
properiy {3 gltuated, shall be conclusive proof of proper appointment of the succesaor drusiee.

17. Frustee accepis this trust when this deed, duly executed nnd acknowledged, is made a public record as prowded by law. Trustee
is nof obugated te nofify any party hereto of pending sale undsr any other deed of frust or of any action or proceeding in which granfor,
beneliciary or trusice shall be a party unless sud- action or proceeding is brought by terustes.

Tbe grantor coverants and agrees to and with the bensficiary and the beneticiary’s successor in interest that the grantor is lowiully
soized in fee simpls of the real property and bas a valid, unencumbered #itle thereto, excep? as may bo set focth in ar addentno or exhibit
attached hereto, and that the grantor will warrant and forever defond the sams against sll persons whomscever,

ARNIMNG: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement botween them, beneficiary may purchase insurance at grantor's expense to profect bene-
ficisry's inferest. This insurance may, but need not, also protect granior's interest. If the collateral becomes damaged,
the coversge purchased by bene f:c:ary may not pay any claim made by or against grantor. Gran‘or may later cancel
the coverage by pmwe’mg evidence that grantor has obtaited property coverage elsewhers. Grantor is responsibie
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan Balance. If it is so added, the intex'esi rate on the underiying contract or loanr will apply to it. The effective date
of coverage may be the date granfor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage bensficiary purchases may be considerably more expensive than insurance granfor might otherwise
obtain alons and may naot satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor wasrants $hat the procesds of s loan represented by ths above described nofe and this trust deed are:

(a)¥ primarily for grantor's personal, family or kousehold purposes (see Important Notice below),

{b) lor an organization, or {even if granfor is u natural person) ars for business or commercial purposss.

This deed applles o, inures do the bansfit of and binds all parties heretfo, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, successors and assigns, The term benel'cmry shall mean tbe holder and ownasr, mcluamg pledgee, of the confract
secured heroby, whether or mof named ag g beneficiary hsreifi,

In construing this trust desd, it is understood that the drantor, trustes andfor benoficiary may each be more than one persor; that
if the context so requfr*s, the singular shall bo taken to mean and iclude he plural,
made, assumed and impliied to make the provisions harecf &nply equally 2o corpo

IN WITNESS WHEREOF, the grantor has executed th j‘? in

* APORTANT MOTICE: Delote, by lining out, whithaver warraaty. {a}or (b} is
nat applicable; 1§ aanty {a} 1s upplleabl -.md the beneficlary Is & craditor
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bansficiary MUST compiy with !Egc Ac! um! Gegulation by r vkl y ;

disclesyrey; for thic purpess ure Stevans-Mess Form Mo. 1319, or aqulv«’em ;/ ﬂ/ -
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STATE OF OREGON, County of . KR T yss,
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