L

WR 16w oMol AL Page 11757 &

TRUSTDEED - . f.. ) STATE OF GREGON,

ROBERT L. & GLENDA R. SAUNDERS . 4° . 77 'was redejved for record op the
1710 MERLO WAY v ~ S e ' of . 19t
KLAMATE FALLS, OR_ 97603 Vor L, o\eqi( M., and recorded ia

S Tyentses Name and Addiees ‘bﬁﬁk/i‘eﬂ{vgiﬁm Jo.

BR%_AN NI;: S BOI.ORES Chaare BRSNS RAR DR Spf"‘q":'v?oé i

3917 MAZAMA DRY Con RECORDERS USE, -

’j{‘Q;mty of = 8.
F\&cf:\mfg: that the within insiraroent

Y e T ; .
TLIE & ESCROW, INC, - . . , Fixod,

FLAMATH FALLS, OK 9760 Tl o eim E
: BRI BT D o By . , Deputy.

A .’E‘HIS TRUSTEEED,@&&& this ﬁth day of .....Apxil i ,19..98_ between
.‘..?@Bm;.::_.‘.,Sfaimﬁﬁfg‘.&?‘m..GLELm&;B. AUHERERS, HUSBM@‘AND WIFE..

eeripicrsiann ot - espeeess st et : L , as Grantor,
CEIRST AMERICAR. TITLE INSURANGE . GOMPANY. OF OREGON: : as Trustee, and
_BRIAM. L..GURTLS.AND. DOLORES. GURTIS. HUSBAND AND WIFE WITH FULL RIGETS OF SURVIVORSEIP

S as Beneficiary,

- o WITNESSETH:
. Gfantor irrevocably grants, ng'gain@;;, sells and conveys fo frustec im frusi, with power of sale, the property in
BLAMATH . ‘County, Gregor; described as: :

e Westerly 9.50 feet of Lot 6 and the Easterly 22,58 feet of North half
.of Lot 7 -in . Block:55 of Second Hot Springs Additon to the City of Kiamath
Fallsy according to the official-plat thereof on file in the office of the
“County Clerk of Klamath County, Oregen.’ - e : :

4

together with alf snd singular the & t4, hareditamanty and sppust ee and all other rights thereunto belonging or inanywise now
or hereafter apperiaining. asnd the rentd, issies and profits theroof and all #ixiufes now or hsreafter aftavhed o or used in connsction with
the properéys- : o Sl S G

FOR THE PURPOSE OF SECURING PERFORMANCE of each sgreement of dranter herein contained nnd payment of the sum
{31 :LOOG;.OO} et e e s e D0llare, with interest thereon according to the terms of & promissory
note of even dats herawith, payable to beneiicfa%’ or order and made by ézraf:!or', tha final payment of principal and intorest kereol, it
siof gosnier paid, to be due ard payabls April th o 200 :

. The date of maturity of tho debt secured by thie instrument is e daty, stated above, ca which the {inal installment of the nofe
becomes due and payable, Should the. granter eithisr agree fo; attempt to, or actuaily sell, coavey, or assign aif (or any part) of the proo-
erdy or all {or any part) .ol granifor’s inissest i it without first obtaining ihe wrilten consent or approval of the beneficiary, then. at the
Benoticiary's option™, ait obligations secured by :his instsumnent, irrespective of ‘ths maturity dates expressed therein, or herein, shail be-
come fmmedinisly due and payabdls. The execution by granfor of an carnsst money agreemeri®* does not constitute a sale, conveyance or
sasignmmnd : - .

To profact the security of this trast deod, granfor agress:

1. T protsct, prescrve and maintain the property in good condidion and repair; not to remove or demolish any building or im-
provement therson; not fo commii or pormit any waste of the property.

2, To complots or rasiors prompily and in good nnd habitable conditior’ any building or improvenmnt which may be constructed,
damaged or destroyed thereon, and pay whon dus &if costs incuyred ¢therelor. ’

3. To comply with all laws, ordinzncss, regulations, cov #s, conditions and restrictions affecting the property; if the beneficiary
50 reguests, o join in executing such financing statoments pursusnt fo the Uniform Commercial Code as the benaficiary may require and
o pay for filing same in the proper public office or offices, as weil as the cost of all Hen searches made by kiling officers or searching
agencies as may be deomed desirable by the benoficiary, - ‘

“&. To provide and continuously msintain inzurance on the buildings now or heseaffer erected on the preperty against loss er
damsga by fire and such other harzards as the boneliciary may from time to tite requirs, ini an amount not less than 8. £ull. ingsured
weitfen in companiss sccepiable fo tho bensticiary, with loss payable to the latter; ail policies of insurance shall be delivered to the bene- va
ficiary bs soon as insured; if the granior shalf $ail for any reason fo procure sny such insurance and to deliver the policies o the beneficiary
af feast #iteen days prior to the expiration of any policy of insurance now or hereaitor placed on the buildings, tha Bensficicry may pro-
curs ths same at granior's axpsnze. The amount collscted under avy fire or other insuraucs policy may be applied By beneficiary upon
any indebtednosy secured hareby and in guch order an beneficiary may determine, or at option of bensficiary the entire amount se collected,
or any part thereol, msy bs released to grantor. Such application or releasa shall not cure or waive any default or niotice of default Sere-
undsr or invalidate any act done pirsuant to such notice, .

5. To kesp the property fres from construction lisns and to pay al! taxes, assessments and other charges that may be levied or
assemmed upon or agaiust the property Lefore any part of such taxes, sgssesaments and other charges bscome past due or delinquent and
oromptly deliver receipis therelor to beneficiary; stiould the grantor fail to make pryment of any taxes, assessments, insurance premiums,
Hene or other charges paynble by grantor, either by direct paymsnt or by providing bensticiary with funds with which to make such pay-
ment, beneficiary may, af its opficn, make paymont thereof, and the amount go paid, with inferest at the rate set forth in the note
secuced -hereby, together with ke obligations described in parageaphs 6 and 7 of this trust deed, shall be added to and Become a part of
the dob$ sssurad by this truat deed, without waiver of any rights arising from breach of any of the covensnis herant and for such paymenss,
witl: interest sz aforesaid, the property hereinbefore described, as well as the granfor, shall be bound fc the same extent that they are
bound for the payment of the obligation kerein described, and ail such payments shall bs inunediately due and payable without notice,
and the nonpayment thereof ehall, af the option of the bernsficiary, render alf sumy sscured By this trust deed immediately due and pay-
2bls and constitufe & broach of this frust deed, ) :

6. To pay all costs, fess snd expenses of this tfrust including the cost of title soarch as well as the other costs and expenses of the
truntee jncurred in conmection with or in enforcing this obligation and trustee’s and atforney’s fees actually incurred.

7. To appear in and deford any action or procssding purporting to affect vhe sscurity rights or powers of Beneficiary or frusiee;
&nd in any puit, action or procesding in which the beneliciaty or trustee may apposr, ‘including any suit for the foreclosure of this desd
or any suit or action related to this instrument, including but not limited to its validity and/or enforcesbility, to pay all coste and ex-
panses, including svidence of $itle and the bencliciary’s or trustee’s atiornoy fees; the amoeunt of atiorney fees mentioned in this para-
graph 7 in alt cases shall be fixed by the trial court and in $he event of an appeal from any judgment or decree of the trial ccart, grantor
further agrees fo pay such sum si the appeliafe court shall adjedge reasonsbls a3 the Bsneliciary’s or trusfee’s atiorney fees en suck appesl.

I¢ ia mutually egreed that: )
8. In the event that any portion or all of the proporty shall be taken under the right of eminent domain or cendemnation, Sene-

Hciary skall have the right, if it so elects, fo requize that ail or any portion of the moniss payable zz compensation for such faking,

NOTE: The Fust Deed Act provides that the trustse hensunder misst ba either an sftomey, who ls & sciive eomher of the Grogon Slale Bar, a bank, bond somapany
07 saainge and foan asseeletion apihoriznd @ 46 business unter the faws of Dregon or the United Siwtee, o tills Insurance company suthorized to insure Hifle 1o real

Ay of thls stat, its subsidiariss, atililates, sgents or branchies, the United Statss or any agency theredd, or an eseruw agent fisansed under GRS 695503 10 695588,
ARNING: 12 USE 170133 requlales and may probibil exerclze of this optien. o '

*The publisher suguests tia? such an agrsement sddrecs e lsste of shisinhng benalislary's consent ln complets detsil,
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forney’s ‘$ées necsssacily paid or incurred by grantor

lrsf upot: m}f re&scm!b:e ‘coste and | expenses an d at florney’s fees, both

i i sficia ] inige; arid the & fied uport tha Indebited.

o33 Secursd hereby; and Sfantor agrosy, ‘&t He ‘oW ',axpvmse P87 tnks sudh dcilon 'ami émc:k!.. svmb mstmments as shall bo neCesRry
in obtaining suth compernsstion, pmzm)él;. i, 8 ! &

9, At any timé and Hrom time to ¢ Do weltten vequess of ‘beneiicisry; paj'mam' of ta fees a.nd' prmniafmn ot this desd e:‘d
the note for endorseinent (' in' caze of Al reccm' sitcad, for ‘cancellatior), Without silecting the’ Imbzlffy of any person for the payment of
the indsbiedriess, trilstes may { ay consent 10: thie minking of wiy map or plat of tho property; (b) join in granting any easement ar creat~
ing any resiriction. thereon; {c) join in any subordination or other ageooment affecting this deed or the lien or cbarga thereot; (d)
reconvey, without warranty, all of any part of the' pro,perty. The drantes in'any reconveyanca may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matiers or facts shall bs concluszve proot of the truthiulness thareof. Trusteg's
fees for any of the services mentioned in this paragrapli shall bs niot less than $5.

10. Upon any default by grantor hereurider, bemf“cx&ry may at any time without notice, either in psrson, by agent or by a receiver
{o be appomten by a courf, and without rogard {0 the adequicy of any sscurity for the indebtedness kereby sscured, enfer upon and take
possosgion of the property or any part thereof, in'ifs own name sue or otherwise collect ihe rents, issues and profits, including those past
s'ue and unpnid, and apply the same, less costs and expensés of ‘operation and collection, including reasonable attorney’s fees upon any
indshtedness sncured hereby, and in such ordet as benefxcmry may dotermine,

11. The entering upon and taking possession of the properiy, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensatxon or awards for'any faking or dameage of the property, and the applicaticn or release thereof as

foresaid, shall not cure or waive any default or naf:ce of default hereunder or invalidate any act done pursusnt to such notice.

12, Upondelault by grantor in payment of any iridebiedness sécured horeby or iit grantor's performancs of any agreement hereunder, time
being of the esssnce with respect fo such payment and/or perlormancs, the beneficiary may declare all sunis sscured hereby xmmedratel/
due and payable, In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee o foreclose this trust deed by advertisement and sale, or may direct the trustes o pursue any other right or remedy, either at
law or in equity, which the beneficiary may havs. In the évent the beneliciary elects to foraclose by advertisement and sale, the bene-
ficiary or tho trusies shall execute and cause to be recorded a written notics of default and election to sell the property ic satisfy the obliga-
tion secuved hsreby wheredpor the trustee shall #ix the ¢ime and place of sale, nge notice thereof as then required by law and proceed
fo forecicse this frust deed in the manner provided in GRS 86.735 to 86.795.

13. Alfer the trustee has commenced foreciosurs by advertisernent and sale, and af any time prior to 5 days before the date the
trustee cordtics the sale, the drantor or any other person so privileged by ORS 86.753, may cure the default or deisults. If the default
caomsists of & failure fo pay, W!len due, sums secured by the trust deed, tha deiault may be curéd by paying the entire smount due at the
time ‘of the cure other than such portion as would-not then be due had no default occurred. Any other defsult that is capable of being
cured may be cured by ftendering the performance reqm red under the obligation or trust desd, In any cass, in addition to curmg the de-
fault or defaults, the person effaciing the cure shall pay ‘to the bensliciary all costs and expenses actually incurred in enforcing
the obligation of the {rust deed together with trusiss’s and atfornsy's fees nof excesding the amounts provzded by law.

14, ‘Othetwise, the sals shall bs heid on the dafe and at the time and place deatamzted in the notice of sale or the time to which
the sale may be posiponed as provided by law. The frustee may sell the properiy sither in one parcel or in separats parcels and shall sell
tho parcel or parcels aé auction to the highest bidder for cash, payable at the time of sale. Trusise shall deliver to the purchaser its deed
in forin a8 raquxred by faw conveying ths property so sold, but without any covenant or warranty, expross or nmphed Thy recitals in the
dead of sny maifers of facé skall bie conclusive proot of the truthiulnsss thereof. Any person, excluding the trustes, but including the
grantor and bensliciary, may purchase at the sale:

15, When trusies sells pursuant to the powess provided herein, trusiee shail apply the procesds of zale fo payment of {1} the ex-
penses of sals, including the compernsaticn of the frustee msnd a reasonable chargs by trustes’s atforney, {2} to the obligation secured by
the frust deed, €3} to all persens having recorded liens subsoguent fo the inferest of the frustoe in the frust deed ss their jnterests may
appear in the order of their pnorif,f ana' (' 4) she surplﬁs, if any, to the grantor or 'to @ny successor in interest enfitled to such surplus.

16, Bensticiary may from time to time appoint a successor or successors to any trustee namad herein or {o any successor trustee
sppointed hereunder. Upon such appointment, and without ¢ conveyancs to the succossor frusies, the latter shall be vested with all title,
powers and deties confarred upon any tfrusies hersin d or appointed her der. Each such appoxrtmem‘ ard subsfitution shall be
made Sy Wrxﬂ:‘eﬂ instrument executeu by beneficiary, which, when recoided in ihe troftgage records of ths couniy or couaties in which the
propeeiy is od, shall be conclusive proof of proper appointment of ths successor trustes.

17, 7 mstee é(cce i3 this trust when this deed, duly executed and acknowledged, is made a public record ss prowdei by law, Trustes
is not obligafed do notily any party hereio of pemdmg sale under any other deed of irust or of any action or proceeding in which grantor,
benaficiary or érustes shall be a pardy unless such action or proceedmg is brought by frustee.

The grantor covenanis and agrees fo and with the beneficiary and the bensticiery’s successor in interest that the grantor is lawfully
seized in fes simple of the real property and has a valld, unencumbered title thereio, sxcopt s may be sat forth in an addendum or exhibit
aitached horelo, and that the grantor will warrant and forever defend the sanmie agamsf ail persons whomscever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tracé or .loan agresment between them, beneficiary may purchase insurance af grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need nct, also proteci g’ranto“s intarest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by ) owdzng evidence that graritor Has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchasad by beneficiary, which cost may be added to grantor’s contract or
Ioan balance. If it is so added, the interest rate on the underfying confract or loan will apply to it. The effective date
of coverage may be the date grantoe's prior coverage lapsed or the date granfor faifed to provide proof of coverage.
The ceversge bensliciary purchases may be considerably more expensive than insuramnce grantor mig}u otherwise
ohitain alons &nd may not saiisly any need for pmuetty damage coverage or any mandatory Ixab:hty insurance re-

guizemenis imposed by applicadls law. -

The grandor warrants thaf tho procesds of the loan repnssenfad by iha above described note and this trust deed are:

{a)% peimarily for grantor's pessonal, family or househiold purposss (seo Important Notice below),

{B) for an orgunization, or {even if grantor is a natural person) ars for business or commercial purpeses.

This deed applies to, inures to the benefit of and binds all partiss heseto, their heirs, logatees, devisees, administrators, executors,
personal répresentatives, successors end assigns. The ferm beneucwry shall mean the halder and owner, including pledgee, of the conéracé
secursd hereby, whether or 1:6f namad s & bsnsficiary herein.'

In censfrieing dhis frust deed, it is understood that the grantor, trustoe and/ur benelicisry mny sach be more than one person; that
if the coniext s wqu]ms, the singular shell bo taken to mean and include the plural, and that generally all grammatica! chenges shall be
mado, agsumed and Impiled fo make the provisions hereof spply egually to corporations and to individuals.

IV WITNESS WEEREOF; the grantor has executed #h tr'?immsnt # day and year first above written.
# PBAPOKYANT NOTICE: Dolets, by lining éut, whichaver woranty. {o} or (b} is

not applicabies If warsndy {a} s sppiicabl und the banefic ,lupﬁ di Rg EPT g— ggmg /{‘L
O

us such word s defined in the Truth-insi Aci and & Z, ﬁ‘!s
Lrenaficlary AUST ty witk the Ad and R an by ikl 5 T ey

+3 |4 El
disclocures;: for ihis puspase use Stavans-Ness Form No, !3?9 s equwe!ont; B A R SA'UND
1# ccmp!idme With tha Act is net required, Jlsragard this notice.

STATE OF OREGOW, Cc‘arzv of . KLAMATH
This instrument was acknowledged before me on-. ﬁﬁ"“ {4 ! f{%
.RI...L.‘...SAJI&@ER;:..AM)..EI&‘\!DA..R,... .AHIFBER';

Gl
?ﬁ‘f CWM%?W\%_XP 1RES M}’{RLH 012@92

st

Wotary Public for Ofegon My commyssion efpxrns .3/ 01702
; HE&UEST FQR FULL RECONVEYANCE {To ba used enly whon obiigations have baen paid}
’ STATER Q? OREGON: COUNTY OF KLAMAT;'{

Filed for'y eycr& at request oi L Fiz:sL American ﬁtl"‘ the 10ch day
of .o April. A D, 19 Ciatr Yhe 05 d'clock ALK, aszd duly recorded in Vol. __ 498
ST e e of ‘fcrt;rgg__s il on Page 11757 .

R : Bern maG Letsch, County Clerk
- FEE $15.00 ot By ﬁ’ 2z il




