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THIS THUST DEED, made this 15tt.day of Warch, 1888 belween %&es . Wade & Fatriela M, Wade ,
“tanapis In Commeh , as Granior, AmerniTitle, as Trusteo, and Running Y Regor, ine., an Oragon Corporation, as
Boneflclary, ‘ . o . ’
) : . WITNESSETH: ) .

Grantor frevacebly grants, bargaing, sells and convays to Trustse In frust, with power of saie, the property in Klamath County, Gregon, descrived
a3t Lot 263 of Running Y Resorl, Phase Phese 4 Pist, recorded in Kigmath County, Cragon.
Together with ol end aingular the tenemants, horeditaments and appurtanances and =i ether rights thareunto belonging of in anywige now or hareafler
spperiaining, snd tha rents, tstues ond profils thersof and ali fisturas now or horeafler sttached to or used In sannection with sald real estate.

- FORTHE PURPOSE OF SECURING PERFORMANCE of each agreemsnt of grantor hereln conteinad and payment of the sum of $62,140.00,

Fifty Two Thousant One Hundrad Ton And No/100s Dollars, with Interast thareon according (o fhe terms of & promissory note of evan dale herewith,

payable to baneliclary or order end made by granios, the finel paymant of principst end (ntarest herse!, 1t not sooner pald, to be dus end payable 18¢ month
from recordation daie. .

The date of maiuslly of the debt sacuied by this Instrument Is the date, staled ebove, on which the fina! Instaiimant of sekd note becemes due and payatia.
in tha svant the within daecribed property, or any part thereol, or any inerest therein 1s sold, agresd to be sold, convayed, assignad or siienated by the
grantor without fiest having oitainad the willten consent of epprovai of the sensficiary, then, ot the baneficlary's oplion, i obligations secured by this
Inetrumant, hrespactive of the maturlly dates gxpressed thereln, or herain, shall become immediately due and paysbls.

Tha ebove desctibad real proparty is not currently used for agriculturel, timber or graxing puiposes,
To protect the securily of this tiust daed, grantor agrees:
1. To protect, presarve end malntaln sald propatty in good condition gnd repalr; nol to remove or demolish any buliding or Improvement thereor; not
o to commit or paimil any wzsta of sald property.
= 2. To complote or restoro promiplly and in good and workmanliike mannas any bullding or improvement which may be constructed, damaged or
_~ destioyed thereon, and pay when due all costs incurred therafore.
bzl 3, To comply with alf laws, ordinances, ragulotions, covenants, conditions and restrictions affecting sald propedy; if the benaficlary so requesis  to
jein In executlng such financing statements pussuant to the Unifarm Commerclsl Code 23 the haneficlery may require and to pay for flting same la ths proper
T3 publlc office o7 offices, ae well as the cost of ali lan searches meda by fiing officers of searching agencles es may be deemed deslrabls by the beneficlary.
- 4. To provida and contimously maintain suranca on the bulidings now of hareafter erectsd on tha sid premises against loss of demage by fire and
,»f such otier hezards a5 the baneficiary may from thvse to time require, In sn amount not less than $_-0- . varitten i compsnias acceplable to the benaficlary,
“3% with foss payable lo the latter; all policles of Ingurance shall be delivared to the bansficlary 83 soon a8 tnsured; 2 the grantor shali fall for any renson to
procute any such Insurance and to deliver sald poficies o the beneficlary st loast Afasn days prier o the expirstion of eny poficy of Insurance now oF
e hereafier placed on seld bulidinga, the beneficiary may procure the sama st granior’s expense, Tha amount collected under any e or othar insurance policy
**may be opplied by beneficiary upon any Indablednzaas sestred hureby and In such order as b Nciary inay detenming, or ot oplien of benaficiary the entiro
amount so collacled, of eny part therecl, may ba refessed lo grantor. Such epplication or relaase shall not cure or walve any default or notice of dafauit
nareundet o invelidate any sict done pussuant {6 such notice.

5. Te ksep sald pramises free from construction lisns and to pay ail taxes, assegsments an other charges thal may be leviad o1 assessed ypon of
against sald propetty belers ony part of such taxes, assessments and other charges become past due of deiinguent and prompliy deliver rzcelpls tharefor
to beneliciory; should the grantor fall to miaks payment of any taxes, assassmenis, insurance premiume, liens of othar charges paysble by granter, efthar
by diract paymant or by providing benellclary with funds with which fo make such paymant, bensficiary may, ‘at its option, make payment thereof, and the
amount 30 paid, with Interast at the rale et forth In the note securad hereby, together vith the obligations descriked in paregraphs § and 7 of this trust deed,
shall be #dded o and bocome a pait of the debt saciired by thls trust deed, without wralver of any tights arlsing from breach of any of the covenants hereof
and for such paymanis, with interest as sloresaid, tha proparny hereinbefors descifoed, as well as the grantor, shelibe bound fo the ssms exlent that they
are bound for the payment of the obligalicn hereln described, and el such payments shall bo immediately dus and psyabla without notice, and the
nionpaymert thareof shal, 8t the option of ihva bensficlary, render lf suma secured by (bls truel deed Immediately due and payable and constitule & breach
of this hruet deed. .

6. To pay alf costs, fses and sxpendes of thia trust Including tha cost of {itle search 3s well a2 the other costs and expansos of the trustee incurred
in connaclion with or n enforcing this chligation and frusiao's and atlorney's fees actuatly Incurred.

7. To appast In end defand any action or procesding purpertlng io sffect the sacusily fights or powers of beneficlary of trustee; and in any suit, action
of proceeding in which the naneiiclary or brusiee may appaar, including any suit for the foreclosuss of this dead, to pay ail cosls anc expsnses, Including
avidence of il snd the baneficlany's or trusige’s attornay's fees; the smount of aitomey’s fees mentivred In this paragraph 7 in all cases shall be fixed by
the {rla! coust and in the svent of an sppesl from any judgment or dacree of the tilal coust, grentor further sgiees to pay guch sum 83 the appetiste courl shsll
adjudge reasonabis as the nenaficlary's of krusles's altorney's foes on such sppest.

1 s mutuaily sgresd that: :

8. In the event that any portion or all of said property shall be taken under the right of smirent domaln or condsmnation, bensficlary shall have the sight,
i1 s0 elects, to sequlre that aff or any portion of tha monles payable as compensalion for such taking, which ars in excess of the amount required {o pay
ali reasonable cosia, expanses and altorney's fess nacessarlly paid or incurred by grantor in such proceedings, shall be pald to benaficiary and applied by
it firel upon sy reasenabia cosls and exponsas snd atloiney's fees, both In {he tral and appeliate courts, necassarlly paid of Incurred by benefictary in such
procasdings, and the belance applled vpon tha Indebladness sscured hereby; and grantor egrass, at fis own expensa, to taks such acllons and sxecuio
such struments as shell be nacessary In obtalming such compensation, promptly upon beneficlany's raquest.

0. Al any tima and from time lo tirme upon witllan raquest of beneficiary, payment of iis fees and presentation of this deed and the nots for endorserment
{in case of full reconvayancs, for canceliation), wilthout affecting the Hisblty of any person for the payment of the indeblednass, trustee may (a) consent lo
ihe making of any map or plal of vald propanty; (b) joln In granting any oassmant of creating any restrictions thareon; {c} joln In any subordination or other
sgraement affecting this deed or the tien or charge thersef; (d) raconrvsy, without warranty, ali or any pari of the proparly. The grantee in any reconveyance
may be dascribad as the "person of persons lsgally enfitted therato,” and the recitais therein of any ematters or facts shell be conclusive proof of the
sruthfulness thereof, Tiustee's fess for any of the services mentionad in this parsgraph shail be not lese than 85.

10, Upon eny delault by grantor hersunder, benaficlary may ot any time valihott notice, elther in person, by agentor by e recalver to be sppolinied by
a court, and without regerd to the adequacy of any securily for the indebiednass hateby seturad, enter upon and teke possession of said property of any
pail theseof, in s own nama sus o olharwise collect the renis, issues and profils, including those past due and unpeld, and apply the szma, less cosls and
axpenses of operation and colimctlon, Including reasonatle siiorney's leea upon aniy Indeblodness secured hersby, end fn such order 53 beneficlary may
deiarming, :

11, The entering upen and taling possession of seld proparty, thae cottaction of guch rents, fasuzs and profils, of the proceeds of firs and other Insuiancs
poticles or sompenzation of awaids Tor any {eking or gamage of tho property, and the appiication of release thareof as sloresald, shall not cure of weive
any default o7 notice of daferit horaunder or invalidate sny act done pursuent to such notics,
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12, Upon detéulthy grantor in payment of sny Indebledness secured hetehy of in bis performanca of any sgreement hareunder, the beneficiery
may dectare ail sUms sestred hereby smmadislely due and payshie. . In such an even! ths banaliclary at his election may prossed to foreclose this truat

" w o deedindquity e & morigegs or direst the trustas io foreclozs thls truet dead by sdvertisement and sals, In the totler avant ths b ficlary or ths trrstee

shall sxacuts and cause to be rscordad ks willian nolice of defauit and his eledion to sefl the sald dascribed real property to salisfy the obligation gesured
lisroby wheraupan tha nsstes ehall fix the Ume snd place of sk, give notics thersof gy then raquired by faw and procesd to forzelose this trust desd In
the manner provided In GRS66.735 1o 88,705, -

13. After the trusten has commencedioreclosure by edvortisementand sals, and at any tme prior to § deye before the date the biustes conducts
the sale, the grantar or any othar person so privilegedby ORSBS, 753, may curs the defsult or defaults, I the default conslste of a faflurs to pay, whan dus,
sums sacured by the invat dued, the default may ba cured by paylng the entlre amount dus at the fimo of the cure other then such portlon as would not then
be due had no defaultocetrsd, Any other defauitinatis capable of being cured may be cured by fendaiing the parformance requirad under the obligation
or rust deed. In any case, in addifion lo ewing the default or defaulis, the person effecting the cuie shall pay {o the bangiiclary 8l cosls and expenses
aciually incurred in enfoicing the obligation of the trust desd together with trustes's and stiomaey's fees not exceeding the amounts provided by faw.

14. Otherwise, the sals shall be hald on the dale and st the time end place designated In the nolics of ssle of the lime lo which sald sale may
ba postponed as provided by law. The trustes may self propetty either in ane parcs! of In separais parcels and shall sell the parcel or parcels sf stiction
to the highestblddar for cash, payable st the Uime of sals. Tiusise zhalldefiverts the purchaser Re deed In form aa roquirsd by law cenveving the property
so seld, butwithout any covenantor warranty, sxpress or impiled, The reciisiein the desd of any matlers of fact shslfi be concliusive proof of the truthiulnsss
therecl. Any person, excluding the trustes, but Including the grantor and bensflcisry, may purchass at the sals,

15, When truslen sells pursuant iu the powsrs providad heroin, trustes shail apply the proceeds of szl to payment of (7} the expensas of gals,
including the compengationof the trustes and s reasonable chargs by Irustes’s sitornsay, (2) o the obligation sesured by the trust deed, {3) to all persons
having recorded fens subsaquantio the intsrest of the trustes In the frust dead as thelr Interestz may gppear in the order of thelr priotly and (4} the surplss,
if any, to the granior or to his successor In intsrast entitlod to such surpius,

18. Benafictary may from time to ime appolnt a successor or succeszors lo any trustea named hereln or te any successor fruates appolnted
hereunder. Upon such sppointment, and without conveyancs fo the successer trustes, the latier shali be vested with ali titte, powers and dulies conferred
upen any trusies hereln named or appoinied horeunder. Each such sppointment and substitution shall be mude by written Instrement executed by
benefidary, which, whan tecordad in the morigage records of the counly or countles I which the properly is situstad, ehslt be conclusive proof of proper
appointment of the successor frusiee.

17. Trustee accepis this trust when this deed, duly execuled and acknowledged Is made a public record as provided by law. Trusies is not
obligaiedto nellfy any parly herelo of panding sale under any other deed of trust o of any action or proseeding In which grenlor, bensfictary or trusles shall
be & parly unless such action or procesding Is brought by trustes.

The grantor covenents and agrass fo and with the baneficlary and bansficlary's suecsszor In interest that the granlee Is lawluily seized i fze
slinpis of ¥aid desaribed rosl properly end has e valid, urencumbered tile thereto subject ie covenants, condilions, raskictions end easements of record
and that he wi warrant and foraver defend the same aguinst ofl parsons whomsosver.

The grantor warents that tha proceads of the loan reprasanted by the above described nole and this trust desd are:

{8} “primarlly for granfor's personal, famlly or househoid puiposes,

(b} for an erganlzation, or {even If grantor Is a nafurs parson) are for business or commerclsl ptuposes,

This dead appiles to, Inwres to the bensfi of 2nd binds i parties hsrelo, thelr helrs, legatess, dovisses, sdministratore, execuiors, personst
representatives,successors and essiyns. The terms boneficlary shaltmesn the holder snd owaer, including pledges, of the contrast socured hereby, whether
or not namad 83 & beneliclary hereln. In construingthls trustdead, & Is understood that the grantor, rusles andfor beneficiary mey ezch bs more than ono
person; that if the context so raquires, the singular shail ba taken to mean and Include the plural, and that generally sif grammastlcal chenges shal be made,
asstimed and implied to make the provislons hereof apply equally to corporations and io individuals,

Youhave tha apilon to cancel your conlract or agreamentof sale by notice to the Selier untl! midnight of the seventh day foillowing the
signing of the coniract or sgreement, I vou did not recelve o Proporly Report preparsd pursuant to the rulss and regulalions of the Offlee of
interstateLand Sales Ragistration, U.S. Deparimert of Heuslng and Urban Develspment, In advance of your slgning the coniract or agreement,
ha contract or sgresmant of sale may be canceled at yaur eption for twe years from the date of signing.

i WITHERS WHEREQF, sald grantor has hareunte sa his hand the day ﬁ?ear first above wii
rd

i

"MPORTART NOTICE: Delete by lining o, whichavor vearranty {a}
or {b} is nol appiicable; if warranty {a} is appiicsble and haneliciary
ts » craditor as such word Is defined in e Truth-ln-Londinghet and
Regulntlan Z, the benefislary MUST comply with the Act snd
Regulation by making sequired discloaurea; for this purposSe e £ .
Stovens-HeesForm Mo, 1298, o5 equivalent. i compliancs wills the ;
Act s not required, disregerd thie notice, Peliicla M. Wade
IRDIVIDUAL ACKNOWLEDGEMENT

BTATE OF OREGON, 88,
County of Kiamath......ocoo...... reerrneaann )

Thie inslrutnent was acknowladged befors me on

March 15th, 1055, by Robet 8. Wads & Patricla M. nge

HNotary Public for Gragon

CORPORATE ACIKNOWLEDGEMENT . )
Thls instrumant’ was ascknowledged before ‘me on March  15ih, 1588, by

of

Netary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used enly whan abligations have been pald,

TO: . Trustes

The undersigned Is the legal owner and holder of ail indeblednsas secursd by tha furagoing tust dead, All sums secured by s21d trust deed
heve bean iully pald end salisfisd. You heiaby are dirscted, on payiment to you of sny sums owing to you undar tha lerms of sald trust daed or pussuant
to statule, {p concel all avidenaes of Indeblednese sezured by sald tust deed (which gie dailvered to you herewith fogether with sald trust deed} and to
reconvey, without warsanty, to the parties designatsd by the tarms of sald trust deed the sstals now held by you under tha same. Mall reconveyanca
and docoiments fo .

DATED: .18

Beneficlary

Do notjose or destroy this Trust Dasd OR THE NOTE which I secures. Both must be deilverod o the truslee for canceliafion before
-regonveyence Wil bo mads, S e . :




e

ST T S Tite ernrpeofl)acumem .
STATE CF CAE,XFDRNEA : , © 7o Kumber of Pages .xate of Document
: Signer(s) Other than ramed below

County of ___Stanislaus

On_._April 6, 1998 beforeme __ Corinne Y. Koftinow personally appeared
Robert 8. Wade and Patricia M. Wade

personaliy kaown to me {or proved te me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/shc;’they executed the same in his/her/their authorized
capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which
the person(s) acted, executed the instrument,

WITNESS my b ami official seai

Signature ((A'« ;
Notary Public in and for sav cur}'gf‘

Title or typs of Document
STATE OF CALIFORNIA ' Mumber of Pages _ ....ate of Document
Signer(s) Other than "sam“d below

County of

On before me _ personally appeated

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are
subseribed o the within instrument and acknowledged to me that he/se/they executed the same in his/her/their authorized
capacity(ies); and that by his/her/their ﬁxgmmre(s) on ihe instrument the person{s), or the entity upon behalf of which
the perscr;{g acted, gxecuted the xr;smlmem

WITNESS mjﬂi hand ard official seal.

Signat,ﬁm . . N
Netery Public in and for said County and State

UDOT (Rev, 4/84) S
STATE OF OREGON: COUNTY OF KLAMATH : s

Filed for revord st request of A Amerititle ?Oth

the
AD, 1938 oy TIEES T e M., and duly recorded in Vol. _

of - HoxLgages : on Fage J1788

;; Bemetha [éctsch County C




