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DEED OF TRUST

THIS DEED OF THUST IS DATED APRIL &, 1998, among Gary L. Cox and Shaung B, Cox, as fenants by the
entirsly, whose address Is 2073 Californle Avenue, Klamath Fallo, OR 9750% {reforrad 1o below as *Grantor™):
Washington Mutus! Bank dolng business as Western Bank, whose address Is 421 South 7th Stresl, P.O. Box
689, Kiamalth Falls, OR ¢75861-0302 {relerrad to below somatimes gs "Lender” and sometimes as "Benafictary™);
and American Titls, whoso address Is 229 S. Sixth Strest Klamath Falls, Or 97801 (referred to below as
"Truaiea™),

CONVEYANCE AND GRANRT, Eor valuable conalderation, Grantor conveys to Trustee for the benefit of Lendor as Benaficlary at of Grantor's
night, tifs, and interast in and io the following dascribed real properly, fogether with ali existing or subsequenty erected or aified buiidings,
improvements and fixtures; & casemems, rights of way, and sppurtsnances; alf weter, water rights and diich righis {inciuding stock in ulifities with ditch

of imigation rights); and ail other r;ghis. royafiles, and profits relating to the rea!vgropeg, including without kmitation & minesals, ofl, gas, geothermal
and simitar matters, incated in Kigmath County, State of Cregon {the "Heal Properiy™):

The Easterly 1/2 of Lot 4 and all of Lat £, Block 79, BUENA VISTA ADDITION to the City of Klamath Falis,
according to the officlal pist thereof on @le In the office of the County Clsrk of Kinmath Ceounty, Gregon.

The Real Property or Rs addrsss Is commonly known as 2073 California Avsnue, Kiamsth Falle, OR 97801, Tne
Raal Prope:ty tax identification numbsr is Rav74473,
Granler presenty assigns to Lender {&lso known as Bensficlary in this Dead of Trust) alt of Grantor's right, title, and interest in and 1o a present and
future leases of tha Propany and aif Bents from the Property. In additlon, Granter grants Lender a Uniform Commercial Coda security inlessst in the
Reris and tha Personal Property dafined below,

DEFINITIONS. The foilewing words shall have the follawing meanings when used In this Desd of Trust. Terms not otherwise defined in this Dasd of
Trust shalt have the meanings atributed (o such terms in the Uniform Commercial Code. Ali reforences is Gollar amounts shall mean amounts in towful
mionsy of the United States of America.
Banaticlary, The word "Bensficiary” means Washingion Mutusl Bank doing businass as Western Bank, its Successors and assigns. Washinglon
Mutual Bank doing business as Wesierm Sank aiec s raferrad o 63 "Lendsr” in this Desd of Trust,
Deed of Trust. Tho words "Dead of Trust’ mesn this Dead of Tiust among Granter, tendar, and Trustes, and inciudes without limitation a%
amsigareant and sacurlty interest provisions teleting 1o the Personal Propeity and Rants.
Grandor. The word "Grantor” means any ang ai persons and entifles sxscuting tis Deod of Trusy, including wihow Sotsion Tary L. O gmgd
Shauna . Cox.
Guarantor. The word "Guarantor® means and inclydes without tetation eny and zlt quaraniors, suretiss, and accommodation parties in
conngction with the indeblednesy,
improvements. The word “Irprovements” means ard includes without limitation aff existing and future improvemanis, buiidings, structures,
mrobiie homas aifixed on the Real Properly, facifiies, adcitions, replacements and cther construction on the Real Praperty.

indebtedness, The word "Indebledness” means all principal and interest payable under the Not2 and any amounts expended or advanced by
Lendsr to discherge obligations of Grantor or axpenses incured by Trustes or Lender to enforcs obligations of Gramtor under this Deed of Teusst,
tegether with interest on such amounis as providad i this Deed of Trust,

Lendar. The word "Lender” means Washingion Mutual Bank dolng business as Westermn BanX, #s sucressors end assigns,

Note. The ward "Nots™ means the Nete datsd Aprit §, 1523, In the principal amount of $30,300.60 trom Grantor 1o Lender, together
- with all renswals, extensions, modifications, refinancings, and substitutions for tha Note. The maturity date of the Note Is Aprii 5, 2008. The rate of
intersst on the Note is subject to indexing, adjustment, ranewal, of renegotiation.

Parsonal Property. The words “Personsl Property” mean alf equipment, fixtures, and other articles of personal propenty now or hereafier owned
by Grantor, and now or hereafter attached or sifixed to the Resl Property; logether with all accessions, parts, and additions 1o, all replacements of,
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* andiah substintons for, any of siich progeny; afid mgﬁther with at proceadsy ﬁmmding without limitetion aff insurarce procseds and refunds of
pr:‘:‘miﬁ.mw;) from any ssis or other dispaaition of the Proparty. . L -
Property. The word "Properny® mesing collectivaly the Roal Property and the Persone; Propsrty,
Real Property. The words "Redl Propeny” rean the pmﬁeﬂy, interests and rights destribed above in the

Relzted Documents, Tne words "Relatadd Dosumants”
agreemants, anvironmsnial agragiments, gueranties, sacuri N
dosumants, whether now oF heraafter existing, executad in conneation with

Ranls. The word "Rents” means all present and fuiurs fents, revenues, Income, issues, royafiles, profits, and other benefits derived fram the
Proparty,
Trustes. Ths word Trustes” means American Titls ang any

TRUST, INCLUD 3 SECURITY INTEREST N THE RENTS AND PERSCNAL

{2j PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
TRUST. THIS DEED oF TRUST IS GIVEN AND ACCEPTED

PAYMENT ANG PERFGRMANCE, Excapt as otherwise providsd in this Deed of Trust, Grantor shajj Bay to Lender alt amounts Secured by this Deed of
Trust as they bscome due, and shali strictly and in a tmely manner parform ai of Grantors obligations under the Note, this Dead of Trust, and the
Related Documents,

POSSESSION AND BAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posseesion and use of the Property shall ba governed by the
following provisions:

Possaselon and Uss, Unsi the oceurrence of an Event of Dafault, Granter may (a) remain in possession and control of the Property, (b) uss,
operais or manags the Pro v, i ¥. The foflowin j of the Propernty or to other
limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE oF z IS INSTRUMENT iN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS, SEFORE SiGNIN S MENT, THE PERSON ACQUIRING
FEE TITLE -TO THE PROPERTY SHOULD CMECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED LISES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED 1N CRS
30.930.

Dty to Maintain, Grantor shall maintain the Property in tenantabls condition and promptly perform alf fepairs, replacements, and maintenance
Necassyy 1o preserve its valug,

Hezardous Substances, Tha terms "hazardous waste,” "hazardous sub:

Deed of Trust, shal have the Same meanings as sat fo

1980, a3 amended, 42 U.8.C, Section 9601, et so 2

("SARAY), the Hezardous Matarisls Transporiation Act, 49 U.S.C. Section 1801, ot seq., the Resource Conservation and Recovery Act, 42 U.S.C.
Section 8301, ot 88q., or other applicable state or Federal laws, rules, or regulatons adopted pursuant 1o any of the foregoing.  Ths terms
"hazardous wasts” and "hazardous substanca” shall also include, without limitation, peroleum ang petroleum by-products or any fraction thereof
and asbeslos. Grantor represents and warrants 1o Lender that ( e period of Grantor's ownership of the Procerty, there has neen no
use, generation, manufacture, storage, treatmant, disposal, releass or ihraatened relsase of any hazardous waste or substance by any person on,
under, aboul or rom the Property; () Grantor has no knowiedge of, or reason to believe that there has bean, except as previously disslosed to
and acknowisdged By Lender in writing, () any use, generation, manufaciurs, storage, treatrnent, disposal, release, or threatened releass of any
hazardous waste or substancs on, undar, about or from the Property oy any prior owners or oscupants of the Praperiy or (i) any actual or
threatened Hfligation or claims of any kind by any parson refaling t6 such matters; and (¢) Except as previously disclosed {o and acknowladged by
Lender in wiiting, (i} neither Grantor 107 any tenant, contract er authenized user of the Property shafl use, generals, manufaciure,
store, traat, dispose of, or release any hazardous wasfe or substance on, under, about or from tha Fropeny and (3) any such activity shall bs
conducted in compliancs with ali applicable federal, stats, and locat laws, reguiations and ordinances, including without Fmitation those laws,
regulations, and ordinances described above, Granior authorizes Lander and is agents io enter upon tha Property to make such inspections and
1esis, at Grantor's expence, as Lender may i mpliance of the Property with this section of tha Dead

inspections or tests made by Lander shall shall not ba consiued 1o creats any responsibifity or fiabifity on the
part of Lender to Grantor or 3 & and warrantise comsinsd i:erein are based on Grantor's due diigence in
invastigating the Property o j hezardous substances. Grantor hereby (8) reisasas and walves any future claims against
Lender for Indamnity or conty rantor bacomes liabls for cieanup or other costs under any such laws, and (b) agrees fo
indemniy and hold harmisss Lendar against any and all claims, lossos, liabilities, damages, penalties, end expenses which Lender may directly or
indiractly sustein or suffar resulling from & breach of this section of the Deed of Trust or 25 g conssquence of any use, generation, manufaciure,
slorage, disposal, releass or threatansd release oceurTing prior to G ! i i in the Property, whether or not the same was or
shauld have been known o Granor. The provisions of this sectio: 7 inciuding the obfigation to indemnily, shall survive the
daymant of the Indabtedness and the satisfazion and reconvaya L

acquisition of any intsrest ir; the Properly, whether by toreclosure or othenviss,

Nuleance, Wasta, Granttor shall not cause, conduct or permil 8nY nuisance ror conmm, PSS, o suffer any STipping of of wesh on or 25 Pee
Froperny or any portion of the Property. Without fimiting the generafity of ihe foregoing, Grantor wit rnt fBmove, or grant o any o PETy a
right 1o remove, any traber, minerals {including oil ang 98s), sail, gravel or rock praducts vithout the peor wition consent of Lendes.

RAsmoval of trprovemants, Grantor shalt not demoiish or remove any Imiprovernants from the Reas Fropery without the prior writtan consent of

Lander. As a condition to the ramoval of any Improvements, Lender Ry raquire Grantor to make srangements satistactory 10 Lender 10 fepiace
such Improvemants with Improvemenis of at least equal value,

ihe Real Propeny at ay reasonasle times 1o attend 1o
18 terms and conditions of thig Dasd of Trus,

Complianss with Governmental Rewquireme, all faws, ordinances, and regulations, now or heresfter in
effact, of i govsrnmental suthorities appl; % ; $iyy, test § &hy such iaw,
i i i i i i i hias notified Lender in
jeopardized. Lender may require

bond, fersonably satisiastory to Lender, io protect Lender's interast.

Duty to Protect, Grantor agress nsliher to abandon nor lsave unatiendad the Froperty. Grantar shall do all other acts, in addition o thoss acts
st {orth abave in this saction, which from ths character and use of the Property are reasonably nocessary fo protect and preserve tis Property.
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DUEON SALE - CONSENT BY LENDER, Lendar may, at its option, declare immedistely dus and payable all sums secured by this Desd of Trust
upon ilte sals or ransfor, without the Lander's pricy writien consent, of all or any pat of ths Reoa Property, or any Inierest in the Real Property. Asals
or frangler” moans he conveyance of Regl Property or any right, tide or intaros therein; whather tagal, baneficial or equitabia; whether voluntary or
involuniary; witather by outright sals, dosd, Instaliment sale Goatrae!, land contracy, contrast for deed, leasahold interost with a term Freater than tivee
(3} yoars, loase-option coniract, or by salo, assignmant, or transter o any bensficla! interast In or 1o any fand irust holding tite to the Real Property, or
by any other mathod of convayance of Real Property interest. I any Grantor is & comoration, pastnership or limited Babifiy company, ransier alse
Includes any changa I ownership of mora than twanty-five percent {25%) of the voting stock, partership interests or fimited liability company interests,
as the case may be, of Grantor. However, this option shall nat be exercisad by Lender i such exercisa is brohibited by faderal law or by Cregon law.

TAXES AND LIENS. The following provisions relating to the taxes and fiens on the Property are a part of this Deed of Trust,
Payment. Granior shall pay when due (and in all svents prior to delinquancy) alf taxes, special taxss, &ssessments, charges (including water and

sawer), fines and impositions loviad against or on account of the Property, and shall Pay when due all claims for work done on or for services
rendered or matesial furnished to the Property. Grantor shall maintain the Property fres of all liens having priority over or egual 10 the interest of

Lendar under this Deed of Trust, excapt for the lien of taxes and assessmants not due and excent as othenwise provided in this Deed of Trust.

H 1 y withhold payment of any tax, assassment, or claim in connection with a good faith dispute over the obligation to
by, 5o fong as Londer's interest n the Property Is not jeopardizad. If a lien arises or is liled as a resuit of nonpaymant, Grantor shall within fifieen
{15) days afier the lisn anises or, if a ien is filed, within fifteen {15} days aftar Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, daposit with Lender cash or & sufficlent corporate sursty bond or other security satisfactory to Lender in an amount sufficient
to discharge the fisn plus any costs and altornieys’ foes or other chergas that could accrue as o resutt of a foreclosura o7 sale under the fisn. in
any contest, Grantor shall defend itself and Lender and shall satisty eny adverse judgmant bsfore enforcemeant against the Property. Granior shafl
name Lander as an additional abllges undar any surety bond furnished in the contest procsedings.

Evidence of Payment. Granior shall upon darnand furnish Yo Lender salistactory evidence of payment of ths taxes or assessments and shap
authorize the appropriate governmental official to defiver to Lander at any time a written statement of the taxes and a5sessments against the
Propery.

Netice of Construntion. Grantor shall notify Lender at feast fiftoen {18) days before any work is commenced, any services are turnished, or any
materials we suppliad to the Proparly, i any mechanic’s fien, matarialmen's tien, or other lien could be asserted on account of the WOFK, services,
or materials. Grantor will upon requsst of Lender furinish to Lender advanca assurances safisfactory to Lender that Grantor can and wiil pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE, The following provisions relating to Insuring ths Property are a part of this Deed of Trust.

Maintenanss of Insuranes. Grantor shall procurs and msintain policies of fire insuranca with slandard extended coverage endorsements on a
replzcemant basis for the full insurebls valus covering all Improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance ciause, and with a standard fnoitgagee clause in favor of Lendsr, together with such other hazard ang fiability insurance as Lender
may reasonably require. Policies shall be written in form, amounts, coverages end basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptabls to Lender, Granter, upon reguest of Lender, will deliver to Lender from time o tima the poficies or
certificates of insurance in form satisfactory to Lender, Including stipulations that coves ages will not be cancsiied or diminished without at jeast tan
{10} dsys’ prior writtar notice io Lender, Each insurancs policy aiso shal! include an endorsemant providing that coverage in favor of Lender wil
not be impaired in any way by any act, onssion or default of Grantor or any other parson. Should the Real Property at any tme become located
in an areq dasignatad by the Director of the Federa) Emargency Management Agency as a special flood hazard area, Grantor agrees 1o obtain and
maintain Federal Flood Insurance for the full unpaid principal batance of the loan, up o the maximum policy limits set under ths National Flood
Insurance Program, or as othervise required by Lender, and to mainiain such insurance for the term of the loan.

Application of Frocesds. Grantor shal prompily nefify Lender of any foss or darnage to the Property. Lender may make proof of loss if Grantar
fails to do o within filteen (15) days of the casualty, Whether or not Lender's security is inwaired, Lender may, at fis election, receive and retain
tha pracesds of any insurance and 2pply tha proceeds 1o the reduction of tha Indebledness, payment of any #en affecting the Property, or the
restoration and repair of the Proparty, If Lander elects 1o apply the proceads to restoration and repair, Grantor shall repair or replace the damaged
or dastroyed Improvemsnts in a manner satisfactory to Lander. Lender shall, upon satisfactory praet of such expenditure, pay or reimburse
Granior from the procsads for the reasonable cost of repair or restoration if Grantor is not in defautt under this Daed of Trust, Any procesds which
hsve not beon dishursed within 18 days after their receipt and which Lender has not eommitted to the repair or restoration of the Properly shali
bs used first o pay any amourt owing lo Lender under this Deed of Trust, then to pay accrued interast, and the remainger, i any, shall be applied
to the principal balance of the Indebtednass, if Lender holds any procesds after payment in fuil of the Indebtedness, such proceeds shall be paid
to Granter as Grantor's Interests may appear.

Unanpired Insurance at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to, tho purchaser of the Property covered by this
Dead of Trust at any trustes's sals or other sale held under the provisions of this Deed of Trust, or at any toreciosure sale of such Property.

EXPENDITURES BY LENDESR. If Granior faiis to comply with any provision of this Deed of Trust, or if any action or praceeding is commenced that
would materiafly affect Lender's interests in the Property, Lender on Grantor's bohalf may, but shall not be requirad 1o, take any action that Lendar
desms appropriafe. Any amount that Lender expends in s doing will bear Interest at the rafe provided for in tha Note rom the date incunred or paid
by Lendsr 16 the date of fepayment by Grantor. Alf such expenses, at Lendor's option, will (s} te paysiie on dsmand, (b} be addad to the balance of
e Mot and be spporicnad among and ba payable with sny instalmant paymaents 1o becoma due during either {) the i of any spplicatls
Insurance policy or (i) the ramainiing taimn of the Nate, or (¢} ba taated as a balloon payment which will bs Jud and poyable at the Note's maturizy.
This Daed of Trust aiso will secure paymant of these amounts. The rights provided for in this paragraph shali be in additon to any other righis or any
romadiss to which Lender rmay ke entiied on account of the defauk. Any such action by Lender shall not be construsd as curing the default 5o as to
har Lender from any remedy that it othorwisa wouid have had.

WARRANTY; DEFENSE OF TITLE. Ths foliowing provisions selating 1o ownership of tha Property are a part of this Deed of Trust.

Tigle, Grantor warrants that; {a) Grantor holds good and marketable tie of racord 1o the Propery in fea simple, free and clear of al lisns and
sncumbrances other than thoss set forth in the Raal Property description or in eny tils insurance polisy, titls feport, or final title opinion issued in
favor of, and accepted by, Lender in connaction with this Dead of Trust, and () Gramtor has the full fight, power, and authosity to executs and
Ualiver this Dead of Trust o Lander.

Detenss of Tide. Subjuct to the auception in the paregraph above, Grantor warrants and wiit forever defend the tiite 1o the Propetty against the
lawiv) clalms of il persons. fn the avent any action or procesding is commenced that questons Grantor's fitls or the interse of Trustoe or Lender
under this Dewd of Trust, Grantor shall defons the action at Grantor's expense. Grardor may ba the noming party in such procesding, but Lendes
shall be enlillsd te participale in the proceacing and to be representad in the proceading by counse! of Lender's own ciiolcs, and Grantor wil
defiver, or cause to b delivares, o Lender tuch insiruments as Lender may requast from time to Ume to permit such participation.

Conpllance With Laws. Granfor waramis that the Properiy and Grantor's uss of the Property complies with at existng applicable laws,
ordinances, and regulations of governmental euthoritios.
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Forsclosurs, Forfslturs, oto, Conwnsncemant of foraclosura or forlsiture preceadings, whather by judicial procesding, ssif-haip, repossession or
any ciher mathod, by any craditer of Grantoy or by any governmanial agency egainst any of the Propaity. However, this subssction shall oot sppy
In the wvent of a good feih dispite by Grantor as to ihe validity or reesonablensse of tha claim which Is the basis of the foreciostrs oe forefeinne
procesding, piovidad that Grantor gives Lender writien noties of such claim end furnishes raserves or a surely bond for the claim satiefesiory o

Lender,

Brazeh of Other Agrooment, Any breach by Grantor undsr the tarms of any other agreamant betwesn Grantor and Lender that is not remedied
within any grace peting provided therein, including without imitation any agreemsnt concerning any indebladness or other obligation of Grantor to
Lendor, whather exising now or lafer.

Evenis Affecting Guarantor. Any of the praceding events ocours with fesp: or any Guarantor dies
or becornes incompelent, or revokes or disputss the vaildity of, or flabil A ¥ the Indebledness, Lender, atite oplion, may. but
shali not be required to, permit the Guarantor's astale 1o assume unco y i arising under the guaranty in & mannar satisfactory
io Lender, and, in doing so, cure ths Event 6! Default.

Insecuitly. Lender in good faith deams ftself insacure,

Rlght te Cure. If such a failure is curable and if Grentor has not been given a notice of a breach of the same provision of this Deed of Trust within
the precsding tweive (12) months, it may bo cured {and no Event of Default will have ccourred) i Grantor, after Lender sends wiitten nofice
demanding cure of such failure: (2) curss tha tailurs within fitean (15) aays; or (b} if the cure r8gquires more than fiteen (4 5) days, immediately
inifiates steps sufficient to cure the fallure and thereafier continues and compistes all reasonable and hecessary steps suficient fo producs
cormnpiance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occtirence of any Event of Default and at any time theresiter, Trustes or Lender, at its option, may
BXBICISE ANy oha or more of tha Toliowing rights and remadies, in additon to any other rights or remadies providad by law:

Acrelerats Indebtadness. Lender shall have the right at its option without notice 1o Grantor to declare the entire indebtedness immediately due
and payable, including any prepayment penalty which Grantor would ba required fo pay.

Foreclogura, With respact 1o zl or any part of the Real Propenty, the Trusteo shall have the right to foreclose by notice and sals, and Lender shal
have tha right to foreciose by fudicial foreciosure, in either case in accordancs with and to the full extent provided by applicable law. 1f this Desd
of Trust is foreclosad by judicial foreclosurs, Londar wifi be entited 1o a judgment which will provide that if the foreclosure sale proceeds ara
insufficient to satisfy the judgmant, axecution may issua for tha amount of the unpald balaice of the judgmant.

UGG Rsinedies, With respoct ol or any part of the Parsonal Proparty, Lender shall have all the rights and remedias of a secured party under
the Uniform Commercial Code.

Coflect Rents. Lender shail have the fight, without nietics to Granlor, to take possession of and manage tha Property and collect the Rents,
inciuding amounts past due and unpeld, and apply the net proceeds, over and zbove Lendar's costs, against the Indebtednass, In furtherance of
thig right, Lender may require any fenant or other user of the Property to make paymants of rent or use fees directly to Lender. If the Rents s
colietted by Lender, than Grantor irevocably designatas Lender as Granior's attomey-in~fact to endorss Instruments raceived in paymani therao!
in e namo of Grantor and to nagotiats the same and collect the proceeds. Fayments by tenants of other users to Lender in response to Lenders
demand shall satisty the obiigations for which tha paymants are made, whother or not any proper grounds for the demand existed, Laneler sy
exarcise i rights under this subparagraph sither in peraon, by agent, or through a recelver,

Appolnt Recelver, Lender shall have the right 1o have a recsiver appointed to take possassion of &l or any parnt of the Preperty, with the powsr to
pretect and presaive the Property, to operate the Property preceding forecicsura or sale, and to collect the Rents from the Property and apply the
pracesds, over and above the cost of the taceivership, against the indoktednass. The Isceiver may serve without bond if permitted by laws.
tender's right to the appointmant of a recelver shail exist whethar or not the apparent valie of the Property exczeds the Indebtedness by a
substantial amount. Employment by Lendsr shall not disqualiiy a person from serving as a recaiver.

Tenancy at Sufferance, If Grantor remaing in possession of the Property afler the Froperty is sold as provided above or Lender otherwise
becomes snifled to possassion of the Proparty upon dstfsult of Grantor, Grantor shell become a tenant at sufferancs of Lender or the purchager of
the Progerty and shall, at Lander's cpilon, aittier (2} pay a rassonable rental for the uss of the Proparty, or {b) vacate the Froperty immediately
upon the demand of Lendsr,

Ctiser Remeadies. Trustes or Lender shall have any other right or remedy provided in this Desd of Trust or the Nois or by law,

Notice of Sale. Londer shall give Granlor reasonabla niotice of the time and piaca of any public sale of the Personal Property or of the time after
which any private sale or other intendad dispostiion of the Persore) Property is o be made. Reasonable notice shall mean notice given at least
fen {10} days baiore the time of the sale or disposiion. Any sale of Personal Proparty may be mada in conjunction with any sais of the Real
Property,

Sais of the Eroperty. To the sxient permittsd by applicable law, Grantor hereby waives any and gl rights to have the Property marshalied. In
sxerslelng it rights and remedies, the Trustea or Lander shall be fras to sell all or any part of the Property together or separataly, in one saie or by
ssparate sales. Lender shall be entiiled to bid at any public sale on all or any podion of the Property.

Walver; Elaction of Remadies. A waiver by any parly of a brezch of a provision of this Deed of Trust shall not constings & walver of or prejudice
the party's rights otherwise to demand sirict compliance with that provision or any other provision. Election by Lander to pursue any rernedy
provided in this Deed of Trust, the Note, in any Relatad Document, or providsd by law shall not exclude BUrsyf of any other ramady, and an
olastion to make expenditures or to take action io parfonm an cbligation of Grantor undar this Dead of Trust after faiure of Grantor 1o perform shall
101 affect Londers right to declare a default and to axercise any of iis ramadies,

Altorneys’ Fess; Expenses. If Lendsr instiutes any suit or action to enforce any of ihe temms of this Ueed of Trust, Lander shall be entiied 1o
¥ecovar such sum as the count may adjudge reasonable as atiorneys’ fses at iial end on any appeal. Whether oF not any court action is involved,
all rousonshle sxpenses incurred by Lender which in Lender's opinion are nocessary at any tme for tha proteciion of e interest or the
snfercernent of its rights shall bacome a part of the Indabledness payable on demand and shal bear interest at the Noie rats from the date of
expendituta untl ropald. Expenses covered by this paragraph inciude, without limdstion, howaver subject to any imits under appicable law,
Lendars atiorneys’ feos whethar or not there is a lawsui, including attorneys' foes vor bankruptoy proceedings (including efforts 1o modiy or
vacats any automatic stay or Injunction), appaals and any anticipated post-judgment collection services, the cost of searching records, obtaining
tille reparts (including foreciosure 18poits), surveyors’ reposts, appraisal fess, tilg insurance, &nd foss for the Trustes, fo the extent permittsd by
applicable law. Granfor siso wil pay any court cosis, In addition to alf ather sums provided by law,

Rights of Tiustes. Trusies shali have all of the rights ane! duties of Londsr &5 gat forth in this section,
PIOVWERS AND CBUGATIONS OF TRUSTEE. The following pravisions relating to the powsrs and obligatona of Trustea are part of this Deed of Trust
Powars of Trustes, In addiion to aif powers of Tiustes arising as a matter of {aw, Trusteo shall have the powar 1o take the following actions wim
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respect o the Proparty upon the writan req{xés.t of Lendar and Grantor: (8) Join In preparing and filng & map or plat of the Real Propeny,
Intluding ihe dedication of strests or other riahis lo the publie; {B) Joln In granting any easament or crasting any restiction on the Rea Propery;
and {5} join in any subcraination or ciher agreamant affeciing this Deed of Trust or the Interast of Lendsr undey this Desd of Trust,

Chligations o Hotify, Trustes shall not be obiigatad to nofify any oier parly of a panding sale undar any other trust dead or lien, or of any action

of preceeding in which Grantor, Lender, or Trusies shall be a party, unless the action or procesding is brought by Trustee,

Trustea. Trustee shall mest aff qualifications raqulred for Trustes under applicable faw, In addition io the fights and remadies set forth abova,
with respect to all or any part of the Freperty, the Trusise shall have the right to foraclose by notice and sale, and Lender shali have ths fight to
forecloss by judicial forsclosure, in either case In accardance with and te the full extert provided by applicable law.

Susccassor Trusias. Lender, at Lendar's option, may from fme 1o time appoint 2 successor Trustse 1o any Trustee appointed hereunder by an
instrument exacuted and acknowledged by Lendsr and racorded in the office of the regorder of Kamath County, Oregon. The instrument shas
contain, in additon to all other matters required by state law, the names of the original Lender, Trustes, and Grantor, the book and page where
this Dead of Trust is recorded, and the name and address of the successor trusies, and the instrument shalt be exacutsd and acknowiedged by
Lender or its successora in interest, The Successor Fustee, without conveyance of the Property, shall succsad to all the titls, power, and duties
confared upon the Trustes In this Deed of Trust end by applicable law. This procedure for substitution of frustee shall govern to the exclusion of
ali other provisions for substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shatt be In wiiting, may bs sent by telefacsimile {unless
otharwise raguired by law), and shall ba affective when actually deiivered, or when dapositad with & naticnally recognized overnight courier, or, if
mailed, shal be deermed eifective when deposited in'the United States mall first class, certified cor registerad mail, postage prepaid, directed to the
addressas shown near the beginning of this Dead of Trust. Any pery may change its address for notices under this Deed of Trust by giving forma
writien notico to the other parties, specifying that the purpose of the notica is to change the parly’s address. Alj copies of notices of foreclosure from
tha holder of any lien which has prioity ovar this Deed of Trust shall be sent to Lender’s address, as shown nasr the bsginning of this Deed of Trust,
For notice purposes, Grantor &grees to keep Lendar and Trustee informed at aY times of Grantor's cument addrass.

MISCELLANECUS PROVISIONS. The fotlowing miscellansous provisions are a pait of this Dead of Trust:

Amendments. This Deed of Trust, logather with any Retated Documents, constilutes the entire understanding and agreement of the parties as to
1h8 matters sot forih in this Deed of Trust. No dlteration of or amsneimant 1o this Desd of Trust shal be effective unless given in writing and signad
by the party or partiss scught 1o be charged or bound by the alteration or amendment,

Applicshie Law, This Deed of Trust kas been delivered to Lender ang aecepled by Lendsr In the State of Gregon. This Deed of Trust
shall be governsd by and construsd In aseerdance with the laws of the Stats of Tregun,

Capllon Headings. Caption hoadings In thie Deed of Trust are for canvenience purpeses only and are not 1o be used to interprat or defing the
provisions of this Dead of Trust.

tevger. Thers shall be no merger of the interast or estals created by this Deed of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the writtan consent of Lender,

Muitiple Partios. All obligations of Grantor undsr this Daed of Trust shall by foint and several, and all references to Grantor shall mzan each and
every Grantor. This means that eash of the parsons signing below is responsible for all okligations in this Dead of Trust,

Soverablitty, if a count of competent jurisdiction finde any provision of this Desd of Trust io be invalid or unenforceable as to any person or
circumstancs, such finding shail not render that provision invalid or unenfoicaable as to eny ofiier psrsons or circumstances. If fassible, any such
offending provisien shall be deamed to ba madified 1o be within the fimits of enforceability or valicity; however, if the offending provision cannot bs
so modifiad, if shall be stricken and ajl other provisiong of this Deud of Trust in ali other respects shall remain valid and enforceshle,

Buccessors and Asslgns.  Subject to the livitations statad In ihis Dead of Trust on Yanster of Grantor's interest, this Deed of Trust shall be
binding upon and inure to the benefit of the parties, thair sticcessors and assigns, if ownarship of the Property becomes vested in a person oihar
than Grantor, Lendar, without notics to Grantor, may desl with Grantor's successors with reference to this Doed of Trust and the Indabiedness by
way of forbearance or extonsion without releasing Grantor from the abiigsiions of this Deed of Trust or Hability under the Indebledness,

Tirae Is of the Essanea, Time s oithe 9s58nce it the performance of this Deed of Trust,

Walvers and Congonds. Lender shall not ba deemad to have walvad any rights undsr this Decd of Trust (or under tha Related Decumanis)
untess such wajvaris in wilting and signad by Lender. No defay or omission on the part of Lender in exercising any right shall oparais as a waiver
of such right or any other right. A waiver by any pariy of & provision of this Dead of Trust shall not constitute 2 waiver of or prejudice the party's
sight otherwiss o demand strigt complinnce with thal provision or any other provision. Mo prior walver by Lander, nor any course of dealing
batwesn Landar end Grantor, shall constits a walver of any of Lendst's righis or any of Granlor's ubligations a3 1 any wlure transactions.
Whenaver consent by Lender Is fequirsd In this Dead of Trust, the granting of such consant by Lender In any insiance sheli rol congtitule
continuing conssnt o subsseiiant Instances whera such consent g requirsd,

SA0H CGRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, s AND EACH GRANTOR AGREES TO ITS
TERMS, : ) ) - )
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TBIVIBUAL ACKNGWLEDGTERT

STATEOF 3L &)

COUNTY OF £ g1 77{

On this day before ms, ths undersignad Notary Public, personally appeared Gary L. Cox ang Shauna 8, Cox, to me krown to be the individugis
desaribed in and who evecided the Daed of Trust, and acknowledged that they signed the Dead of Trust as thair free and voluntary act snd deed, for

the uses and purposes therain mentionsd, Cg .
Glven under my handg and offical seal this 9 - day of JQ f':j lx".l /L , 19 9 Af .

By C;Ly‘_,j& &, rf‘g myo&u Restding at AL/ IATH oI fC on 2
Hotary Public in and for the State of Bl ol My commizeln explres /- Qv @ &

REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been pald in fulf)
Tor , Trustae

The undersigned is tha legel ownsr and holder of alf lndebtedness sectred by this Deed of Trust, Al sums secured by this Desd of Trust have been
tully paid and satisfied, You are hereby directed, upan payment to you of any sums owing {0 you under the terms of this Deed of Trust or pursuant to
any applicable staiite, to cancel the Nots secured by this Dead of Trust {which is delivared 1o you tagaiher with this Deed of Trust), and to feconvey,
withou? warranty, io the parties designated by the terms of thig Daad of Trust, the estals now held by you undsr this Dsad of Trust, Piease mail the
fecofvayance and Related Documants to: E

Date: Béneﬂc?ary: .
By:
s

LASERPRO, Feg. U.5. Pat. 7.0, Q11 Var, 3.24 (¢) 1058 CF1 Prasa.fvipe;, e, Alfrights reservad, {OR-GO1 COXLLE A22.0v1)

STATE OF UREGON: COUNTY OF KLAMATH : &,

Filed forrecord at egtest of : Averitirie L the 10th
of April AL, 1988 a 11:46 . oclock A, M. and duly recorded in Vol M98
of Moxtpazas ' onPage 11789 .
: : Berjetha . Let.}c% County Clerk

FEE  $40.00 : | S by Aetdilen 200

day
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