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Record of

" THIS TRUST DEED, mads this ..

GLIBerE ithony Bavdinga e . e
PhilStudenbei‘g " " o A - as wrantor,

, as Trustee, and

.. as Beneficiary,

‘Duane McCabe, Attornay. S
oo e WITNESSETH:
ts, bardairis, Sai" and c'orkyeys to trustee in trust, with power of ssle, the property in
.. Gounty Lragon, described as: ]

““Granfor jrrevocably. gran
‘Kiamath

¢ 10 & 15 TL 200

sogethor with all and aingular the t is; Béréditémonts and appars cas and all other rights thoreunto Balonging or in anywiss now
a;; herosttor spperiaining, and the renis, issues and. profitn tharsof and. all fcturer row ‘or hereaftor attachied to or used in connection with
¢he property. . . St e o ST "

. FOR THE PURPOS._E OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of $130.00 per_hour not.to exceed $25.000,00 .

.“Dcllars, with.interest therson according to the ferms ol a promissury
ade by grantor, the final payment of principal and interest hereaf, i

ot seonsr paid, to be dua and payable June 1, . ey 4998 .

Tha date of maturity of the debi secured by this instruthent is the dats, stated above, on which the final instaliment of the noie
becomes due and paysbis, Sheuld the grintor dither agres to, aftemp} do, or gctually sell, convey, or assign all (or any part) of the prop-
erty or al! {or any part) of grantor's interest in it without firs¢ obtaining the written consent or approval of the bereficiary, then, at tie
Lensiiciary's option™, ail cbligations seeured by ‘(h’i‘s instrament, ferespective of the maturity dates expressed therein, or herein, shail be-

come immadiately due and payables. The e tion By grantor of an earnsst mionsy agresement¥* doss not constifute a sale, conveyance or
ssiigament, s S nn e e ’ -

o Ta proddet the sesurily of fhis frast desd, grantor agease: o .
L7 Ui To rotass, proserve and maintain’ the property in good cordition and. repair; not to remove or demolish any building or im-
provement thereon; riof 16 ComMIE OF parnift 84V wasie of tho properéy. 7 o C TR :

2. To complets or restore promptly and in good and habitabls condition any building or improvement which may he constructed,
damaged or destroyed thereom, and pay-whsn due all costa incurred therefor. S .

3. To comply with all laws, crdinances, regdulations, covenants, conditions and restrictions affocting the property; if the beneficiary
S0 requests, fo join in executing such financing staterents pursusnt. to the Uniforo: Commercial Code ag the beneliciary may require and
to pay for filing same in the proper public office o7 offices, as well as the cost of all lien searches wmade by filing officors or searching
&gencies &8 may be deamad desirabie by the beneficlary.. . . ST

4. To provide and condinuously mainfuin. insurance on the buildings now or hereaifer erected on the property szgainst loss or
demage by fire and such cother hazards az the beneliciary may from $ims to time require, in an smount not less than $
wriften in companies accepéebls to the beneficiary, with loss payabls fo tho latter; all policies of insurance shall be delivered to the bene
Heiasy as soon a8 insured; if $he grantor shall faif. for any reason to procurs any such insursnce and éo deliver the policies to the beneliciary
at loast fiftean days prior to the expiration of any policy of insurance now or heresfter placed on the baildings, the beneficiary may pro-
curs the sams af grantor's expense. The amount collocied under any fire or other insurance policy may be applied by beneficiary upon
any indebtednaes sscured hersby and in such order .as benaficiary may determing, or at option of beneficiary the entire amount so collected,
or any part thereof, may bo released to grantor, Such application or release shall nof eure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice, .

5. To Leep the property ires from construction liens and fo pay all taxes, assessments and other charges that msy be levied or
assessed upon or againist the properiy Defore any part of such taxss, assessments end oiker charges become past dus or delinguent and
promptly deliver roceipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessmments, insurance premiums,
lisns or other charges payable by grantor, sither by ditect pavment or by providing bensticiary with funds with which fo make such pay-
ment, bensficiary rmay, at its option, make paymisnt thereof, and the amount so paid, with jnterest ot the rate set forth in the note
secured hereby, fogether with ths abligations describud in paradraphs 6 and 7 of this irust deed, shall be added to and become a part of
the debt sscured by #hig beusi desd, without waiver of any rights arising from breach of any of the covenants hereof and for ssch psyments,
with inlerest as sforesnid, the proporty hérsinbelore dsscribed, as well as the grantor, shall be bound fo the seme exient that they nre
bound for As payment of the obligation Herein described, and all such payments skall be immsdiately due and pavable withaur notice,
and ke nonpayment theseol shall, al the oplion of the bersticisiy, rendar. li sums secused by this frust deed immediately due and pay-
ade and CEAGEGIS 8 Brogel of ihls drast de L e : C e e e

&, Tao pay ell costs, fees and expenses of this #eust inclinting the cost of title ssarch as woll 8s the other cosfs and expersss of the
trustas incuired in connaction with or in enforcing thiz obligation and trustee's and atforney's fess actually incurred.

#. To appear in end defond any action. or procesding purporting to affect the security rights or powers of beneficiary or trustes;
and in ary sulf, aclion or proceeding in which the bereficiary or trustes may appear, including any suit for the foreciosure of thic deed
o any suli or action related ¢o this insirument, including buf net limited to its validity and/or enforceability, fo pay salf costs end ==-
pensys, iricluding evidence of title and the bensiiciary's or trustee’s atiorney fees; the amount of atfornsy fees mentionsd in this para-
graph 7 in alt cases shall b fixed by the irial court and in the svant of an appes! from any juddment or decres of the trial court, grantor
further agrees to pay such sum ni the appellate court shall sdjudys reasonabls as the bensticiary's or trustes's aitorney fees on suck appesl.

I3 in wmutusily agreed fhat: L :

8 In the gvent :hut any portion or 2ll 'of the praperty shall be taken under the right of in or condemnation, bens-
ficiary shail have the right, it it so elects, lo require that all or any. portion of ths monies payable as compensation for such faking,

NOTE: The Tust Deed Aot provides that the busise kirsunder sl b oither on atineney, whe is a0 active member of e Srepen Siste Bax, 2 bank, lrust comgany
o savings and loan asseciation authotiasd to 0 Rusitess undar the lnws of Srepen ot fhe United Stater, 3 tie insmenca comsssy salhonlzed o lnsure fitlo & real
siegeny of thiy etale, ity substdlaries, affitiaies, agents or wanshes, the United Sixtas o any apsnoy tareed, of an eezvow sqemt Reswsed nnder ORS 596555 to 586,585,
THARNING: 12 USE 1907} regulalss and may prohitil oxercien of this optien,

**¥he aublisher sepgests that such an sgresmant addroes the Ksue of sbiafning beaefiians consent in complets detall,

)
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's-{ens necssearily paid or incurred Gy graator
! {3, BXE and attorney’s lees, both

the balance spplied upon the indabted-
te such insérui as shall be necesszry

9 ary, paymont of its feez and presentstion of fhis deed and
wencellation ), without affecting the lizbility of any person for the pavmeni of

-the indebtadnesy, teitete 8y (a) conssiit to the making. of any map.or. piat of the property; (b) join in granting any easement or crest-
" ing any’ restriciion thereon; Join in soy sudor tiorr or other. agreement. affecting this deed or the lien or charge thereof; £d)

reconvey, without warranéy, ali o ‘:{ny,pdft‘ ‘ot ik party, The dranfee in. any. reconvevance may be describied as the “parson or persons

_Iegally entitled: theréto,” and 't8 rocidais ih v seatiers or facts shall be conclusive proof of the truthfulness thereaf. Trustee's

fees for any of the services me_nﬁanaii in shis p eph shall be not less than §5.

10. Upon any default by grantor herstinder,’ benaficiary may at. any iime without notice, either in person, by agent or by a receiver

_ fo be appointed by a court, and withotut regard do the. deguacy, of any security for the indebtedness hereby secured, enter npon and take

Frossesvion of the oroperiy or any part ihereof, in ity own nan .o or othorwisy coliuct the.rents, issuce and profits, inciuding those pasi

_due &nd unpaid, and apply the sams, less costs and expenses of opsratior and colizction, including ressonable attorney's fees upon any

indebtedness secured hareby, ke in such 'order 25 beneticiary may. detormine. .

11. The entering upon and taking posses ot the propefiy, the collection of such rents, issues. and profits, or the piooscds of fire

and other Insursnce policies or compsnsation,o wds 16F any taking or damage of the properiy, and the application or release thereof as
atoreseid, shall not curs or waive any default or notice. of default heréundsr. or invalidate any act done pursuant to such notice,
T 12, Upon defailt by grastor il paymené of any indebtedniess secured hereby or in grantor's periormance of any agresment hersunder, time
deing-of the essence with réspect to such payment and/or_performance, the beneficiary may decisre all sums secured hereby immedizialy
due and payable. In such an event the benaliciary may slect to praceed to foreclose this trust deed in equity as s mortdage or direct the
frusiee to foreclose this trust deed By advertisement and sale, or may direct the trustce to pursus sny other right or remady, sither at
faw or in equity, which the beneficidry may. have! In the event the baneticiary elects to forecloss by advertisement and sale, the bene-
liciary or tas irustes shall execute and caues o be.recorded a written notice of dsfault and election to sall the property to satisfy the ocbliga-
tion sscured herelly wharsupon the trustea shall fix the time and place of sale, give notica thereof as then required by law and proceed
to forscloss this trust dsed in the manner provided in ORS 86.735 to 86.795.

13, After the frustes has comemenced doreclosure. by advsrtisement. and sale, and af any iime prior to 5 days before the date the
frustee conducts the sals, the grantor or any. other persori so privileged by ORS §6.753, may cure the default or detsults. If the default
consists of a lailure fo pay, when due, sums sacured. by the trust deed, the default may be cured by paying the entire amount? due at the
tire of the cure othier than such portion as would ndt then be due had rio default. cecurred. Any other default that is capadle of being
cured may be cursd by fendering the performancs required under. the obligation or trust deed. In any cage, in addition to curing the de-
fault or delaults, the person effegting the cure shall’ pay, to.the boneficiary all costs and sxpenses . actually incurred in entorcing
the obligation of the trust deed together with trustes's and attacney's fpes not exceeding the smounts zrovided by iaw.

14. Otherwise, ths sale shall bs held on the date. and s¢ the time and place designated in the notice of sale or the time to which
the sale may be postponed ds providsd by law, The frustes may soll the propetty oither in one parcel or in 3oparate parcels and shali self

the purcel or percels at auction fo the highest bidder for. cash, payabls af the time of sale. Trustee shall deliver to the purchaser ite deesf

in'form as required by law conveying the property. so seld, but without any covenant or warranty, express or implied. The recitals in ?4e

desd of sny maitors of fact shall be conclusive proof of the fruthluiness thereod. Any person. excluding the trustes, bur including tr.e
grantfor and beneficiary, may purchase at the sale, ey

15, When frustes sells pursuant fo the pawers provided lere's, .rustes sheil apply the procceds of eale to payment of (i) the ex-
penges of vale, including thy comperiséioe of fig truwtes. and u reairable chargas by frustes's atlornsy, (1) to the obligation secured by
the trusf daed, (1) fo all persons having recordud Hens subsequont t: tho inferast of the irustes in the trust deed as their inierests rmay
2ppear in the ordur of their priority snd {4) the eurplus, if any, ta the dranier or te any successer in inferesé entitled fo such surplus.

18, Beneficiary may from time fo time appoint & successor or successors fo any frustes named herein or fo any successor frustee
appointed hereunder. Upon such appointment, and without conveyance fe the successor trustes, the latfer =hail be vesied with al} title,
powers and duties conferred upon sny trustee Rerein named or appointed hareunder. Esch such eppointment and substitution shaili be
made Dy weitten instrument execuicd by b’enaiicf&fy, which, when rocorded in the moridags records of the county or counties in which the
property is sittiated, shal! be iclusive ‘prodi 'of aroper dppoiniment of the s trustes.

17, Trustse accepis shis érust when #his deed; duly executed and acknowledged, is mads & public record as provided by law. Trustes
is-not obiigated to notity any party hereto of pending sale under any other deed of trust cr of any action or proceeding in which granior,
bLenekiciary or trustes ehall be a party unless such action or precesding is brought by trusive.

The grantor covenants and agrees fo and with the EBensficiary and the beneficiary’s succsssor in infersst that the grantor is lawiuily
ssized in los.simpia of the real property-and has a valid, unencumbered #itle thercto, except as may be set forth in an addendum or exhibit
sttached hercto, and tha:i the granter will warrant and {orever defend the samo against all persons whotascever,

WARNING: Unless granior :ovides beneficiary with evidence of insurance coverage as required by the con-
iract or loan agreement belwsen them, beneficiary mey purckase insurance af grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, aiso protect frantor’s inferest. Tf the collateral becomes damaged,
the coverage purchased by benéficiary may riot pay any claim ‘made by or against grantor. Grantor may later cance!
ths coverage by providing evidsnce that grantor has obtained properiy coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to drantor's coniract or
loan balance. If it is so added, ths interest rate on the underlying contract or loan will apply to it. The efiective date
of coverage may be the date grantor's prior coverags lapsed or the date grantor failed fo provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may nat satisfy awvy need for property :{am«xg‘e coverage or any mandatory liebility insurence re-
quirements imposed by applicable law. ’ )

The grantor warranty that the ‘procecds ol the losn represonted by the above doscribed note and this trust deed are:

(a)* primarily for grantor's psrsonal, family or household purpeses (se Important Notice below),

[¥ 5} lor an organization, or { even if grantor Isa natural parson) dre for busi or ¢ cial purposes,

This deed applies to, inurss to tho banesfit of and binds all parties hereto, their heirs, legatees, devisees, administrators, cxecutors,
personal capresaniativas, ¢ and assignb. The tormn boneticiery shall msan the holder and owner, inciuding pledgee, of the contract
secured heraby, whether or not named 23 a bonsficiery hereini.” - . L. e-

Jn. congtruing this trust deed, it is understood that the grantor, trustes and/or beneliciary may sach be more than one person; that
i the condext so raguires, the singular shall be takes to mean and irclude the plural, and.thet goneraily all grammatical changes shall be
made, assumed and implied fo make ths provisions hersof apply equaily to corpoestitns and {4 individuals.

IN WITNESS WHEREOF, the grantor has exscuted this Histrument 4% day
* IMPORTANT NOYICE: Dalote, by lining sut, whichever warranly {a} o (h) | L

|

net applicabile; §f warranty {a is aprlicebla anid e beneflciary is a crodttee
a3 such word Is defined In the Trutheln-lending Act ond Regulatl
bsnefleiary MUST comply wiih the Act and Regulotion by making vaquired
discipsurgs; oy this Forgose Use SfavanaNess Form Nao. 1319, or equivaient,
1f compliones with the Ac¥ is neb raquifad, disregard Ihis notite. .

STATE OF OREGOHN, County of

$afmarh
~Thjd instrumenywag acknopfedgod Before me
by N {.‘{fﬁ“‘é- ! W?ét% “ §#4 277
~Bhiodegtrument was &cknowledged before me on
QFFIC EAL i N

OTARY BUSER-DRENON -
- COMMIBSIONSTY. ABIASTD

STATE

;~E£iéf$§sﬁﬁéx§§ﬁssgsm‘;24;é%3 S :;;f;?%ﬁ% é, &x :

e Bt R P o Notary Public for Ofegon My compfission eXPIres el

OF OREGON: COUNTY OF KLAMATH - 55,

Fited fof record st request of e Duane HeCabe' R S the 10¢h day

of

APTIY AD 1998w g0y o'clock _____P.M., and duly recorded in Vol. __M98
SO of . Mortgages - onPage -~ 11817 .
o T el s -+ Bemetha G. Letsch, County Clerk
By f?g f;{"éﬁg Vet




