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THIS DEED OF TRUST, is made this ?‘“’" L dayof. . -ADY‘il l : ST 19 1% bstween
Jamnes 5, Drew L TR B T -

) S . . Grantor,
whase addrozs iy 1308 PACIFIC TERRACE KLAMATH FALLS OR 97601 . L .
einé e+ - . o T " Aspen Title & Escrow Trustee
* y
and ; - Bank of Amarica NT&SA - . , Beneficlary, at'its above named address.

WHEREAS Gramtar has antersd into an sgresment with Benaticiary undor which Beneficiary agrees to lond 1o the Grantor from time 1o tims, subjstt to
repaymant and reborrowing, up to & total amount dutstanding at any point in tims of: .

forty thousand dollars and no'cents i — : : —
$ _ 40,000.G0 i) Dollmrs  which - indebtedness s evide by Grantor's  Agreement and  Disclosws  Statement
Equity Madimizer (R) Home Equity Line of Credit signed on TS ﬁq v (herein “Agresment”), The Agreement is incomorated hersin
by refarence as though fully set fosth, e e [ . .
TQO SECURE to Beneflciaty the repayment of the Indebtedness evidenced by the Agreement, together with alf renewals, modificatians, or extensions
thersof, with intersst thereon, the payment of other-sums, with.interest thereon, advanced o protect the security of this Dead of Trust, and the
psrtormancs of the covenants and agreements of Grantor hergin-contalnsd; together with Interest therson at such rate as may be agreed upon,
Grafitor rdoss hersby inrsvacably grant, bargain, selt and convey to the Trustes in Trust, with the power of sale, the following described property in_____

Kiamath County, State of Gregon: Property Tax ID# _3802-2855-4060
Lot 17, Block 17, Hillside Addition To The City Of Klamath Falls, In The County Of Klamath, State Of Oregon.

RS

aments, and appurtenances now or hereafter thersunto belonging or in any wise appertaining, and ths rents,
e express intent of Grantor and Bensficlary that this Dead of Trust and the estate held by Trustee herounder shafl
t o i that from time-to-time no indebtedness of Grantor to Beneficiary under the Agreement may exist, and shall survive
as sacurity for all new or additional indebiedness of Grantor to Beneflciary under the Agreemsnt from time-to-time arising,

MATURITY DATE: The term of the Agrsement commances on the date this Deed of Trust is exscuted and shall end if not paid sooner on
4142023 e e

VARIABLE INTEREST . RATE: This agresrant Coritalnga Variable Interest Hate. The'intersat rate on Grantor's indebtadness under the Agreement
may vary {from time-to-tima in ém:‘ordancé with such. raﬁe:oa;ra;tas;»gs described in the Agresmant. :

To protect the security of this Dead of Trust, Grantor covenants and agrees:

1. T keep the'property in good condition and'repair; t0 permit o waste thersof; to complete any bullding, structure, or improvement baing buitt
or atout 10 ba bullt thereon; 10 restore promptly any bullding, structure or improvarnent thareon whici may be damaged or destroyed: and tc comply
with all laws, ordinances, regulations, covenants, conditions and rgsﬁtr},ct},qrps{gffemlpg tha.property, o

2. To pay before daﬂnquenﬁ ali Iéw;lfu! taxes and assessments upon the property; to keap the propeity free and clear of all other charges, fens or
encumbrances, impairing the security of this Deed of Trust,

3. Tc keep all bulldings now or hereaftar erected on the property described herein continuously insured against loss by fire, hazards included
within the term “extended coverage” and such cther hazards as Beneficiary may require in an aggregate amount not less than the tota! debt secured
by this Deed of Trust and afl other prior liens. All policles shalt ke In such companies as the Bansficiary may approve and have loss payable to the
Baneticlary as Its interest may appear and thsn to the Grantor, The amount colisctad under any Insurance policy mey be applisd upon any
indebtadnass horaby secured In such order as the Beneficiary shall datermine, Such application by the Bensficiary sha$l not causs discontinuance of
any proceedings to forecloss this Deed of Tiust, In the svent of {oraclosurs, all rights of ths Grantor in insurance policies then in force shall pass to the
purchasar at the forsclosure sale.

4, To defend any action of procasding purporting to affsct the sscurity‘hereof ar the rights or powers of Beneficiary or Trustes, and to pay aif
cests and axpensss, including cost of title saarch snd atitorney’s fess in a reasonable amount, in any such action cr proceeding.

5. To pay ail costs, faes and expenses in connaction with this Deed of Trust, inciuding the expansss Incurred In enforcing the obligations secured
heraby including, without fimitation Trustss’s and Benoficlary's attorney’s {aes actually incurred, including attomey fess asssssed at trial or on appesl,

8. Grantor shall not, without Bsneficiary's prior written consent, grant or allow any furthsr encumbrances or llens, valuntary or involuntary, against
the property. '

7. To promptly and fully perform all of the obiiga{ﬂbns_of the m‘drf.gagor'dr graniof or contract purchaser under any existing mortgage or Dsad of
Trust or reai estate contract on the property, and to save Beneficlary ha(m!_-;fss {rom the consequancas of any failure ta do so.

8. Sheuid Grantor fall to pay when due any taxss, asssésments_.zlnau_rance_'p.remiums, including flood insurance premiums, iens, encumbrancas, or
other chargss against ihe’ property hereinabove described, or oierwise fall to koep and paromn any of Grantor's covenants herein contained, the
performance of which requites the expenditure of mongy, then, in-any such event, the Beneficlary, at its eloction, may pay such sums as may be
nacsssary to-psrform such obligations with respact to which the Grantor is in defauft, without prejudice to Bensficianys right to accelerate the
maturity of this Deed of Trust and {0 forsclose ths sams; and’ aky ahd all aincunts so pald shal ba tapaid by the Grantor to the Beneficiary upon
demand, with Intarest thereon at the highsst rate then applicable to Grantor's indeblednass under the Agreement or other jozn document jrom the

date of such payment, and &ff such payments with interast as above provided, shall, from the dete of paymen, be addsd o and become a part of the

7 Indebtednsss sscured by this Deud of Trust,

£
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tion of the:prop: NGO & ‘arninant divaly grosess §if mount of the award or such portion
ary 1o Ul san % the'obllguior ‘rad hoteby, shall be paidto sreflciaryio b appliedo said obligations. .
5 #nt of any UM Setired heraby eafur ite'dus gate;Bernoticlary doss rot vwaive e righttn require prompt payment when dus of
2l otiver sums 59 secursd o to declare detfaul forfallure ta sopay, .5 R )

& The Tnistes shalj raconvey all or any part 6f the' praperty covered by this Dead of Trust'to the person entitied therato on written request of the
Srantor %;;? big?bsunsﬁc!ary, or upon sstisfaction of the obligations secyred and writien request for'reconveyance mads by the Bensficiary or the
Person s 19ra10, L RN RO LR

4. Upon the occurence of an Event of Dsfault as dafined below, a1 sums secured hereby shall immediately become dus and payable. In such svent
and upon writtsn requast of Beneficiary, Trustes shall seff tHis trust propenty, in ascordance with tha Laws of the State of Qregon, at public auction to
the highest bidder, Trustse shail appiy the proceads of the sale as follows: {1} to the axpenses of sale, including a reasonable Trustee’s fee and
attorney’s fse: {2) to ths obligations secured by this Deed of Trust; (3) Tolall persens having recordad fiens subsequent to the interest of the Trustes
and the Trust Disd as their intsrest may appear in the order of their priority; (4} A surplus, if ary, to the Gramtor of the Trust Deed or to the succsssor
in interest of the grantor ontitled to such surplus. ’

. Trustes shall dsiiver to the puichaser at the sale its desd, without warranity, which shall convey to the purchaser the interest in the property which
Grantor had er had the power to conve i i i his Deed of Trust, and such as ha may have acquired thereafter. Trustee’s
Dsed shall sacive the facts showing that ; i i ) uirements of law and of this Deed of Trust, which recital
shafl be prima facie evidence of such compliancs and conclusive ovidence thereof in favor of bona fide purchasers and encurmbrances for valus.

&, Relnstatemaent: the Grantor shall have the right to ralnstate this Dasd of Trust and have any proceedings begun by the Beneficiary to enforce this
Dasgd of Trust discontinued at any time pilor to the eatfier 10 accur (1} the fifth day bsfore the date of sale by the Trustes, or {2) the entry of a
jndgment Foreclosing this Desd of Trust. The conditions for reinstatement are that: (a? the Grantor pays off sums, which would then be due under
the Agreament and this Deed of Trust had no accelaration occurred; (b) curs any default of Grantor's other obligations or agreements in this Deed of
Trust; {2} pay afl costs and oxpenses actually incurred by Bank Reneficiary in erforcing this Deed of Trust, including, but not limited to reasonable
trusten’s fees and attorney’s fess, to the extent peimittad by applicable faw. Upon reinstatement this Deed of Trust and the obligations securad
hareby shall remain fully etfective as if no acceloration had occurred, However, the reinstaternent right shall not apply in the case of acceleration
resulting from tha sale or transfor of Grantor's proparty, :

7. The powsr of sale conferred by this Deed of Trust and by the Trust Daed Statutes of the State of Oregon is not an exclusive remedy; Beneficiary
may cause this Deed of Trust to ba foreclosed as a mortgags. . o -

8. In the svent of the death, incaracity or disability or resignatiori of Trustee, Benaficiary may appoint in Wiling & successor trustee, and upon the
recording of such appointment in the mortgage records of the county in'which this Desd of Trust is recorded, the successor trustee shall be vested
with all powers of the original trustee. The trustes is not obligated 1o notity any party herato of pending sale under any other Deed of Trust or of any
action or procseding in which Grantor, Trustes or Beneficiary shall be & party unless such action or preeseading is brought by the Trustee.

9. Each of the {ofiowing, at the opticn of Beneficiary, shalf constitute an evant of default ("Event of Dafault*} under this Deed ot Trust: {a) Grantor
commits {raud or makes s material misreprasentation at any time in connaction with the credit line account, This can include, for sxampie, a faise
statament about Grantor's income, assets, tiabilities, or any other aspacis of Grantor's financial condition. {b} Gramor does not meet the repayment
terms of the cradit line account. (¢} Grantor's action or inaction adversely affects the collateral for the cradit fine account or Bensficiary's rights in the
callateral. This can include, for exampie, faiitre 1o maintain required insurance, waste or destructive uss of the dwelling, failure o pay taxes, death of
all persons liable on the account, transtor of titls or sale of the dwalling, craation of a lien on the dwolling without our permission, foraciosure by the
holdsr of anothar fien, or the use of funds or the dweling for prohibited purposes.

10. This Dsed of Trust appliss 1o, inures to the benafit of, and is bindin?1 not only o the partias hersto, but on their heirs, devisses, legatees,
administrators, exscutors, successors ang asslgns, The term Baneficlary shall mean the holder and owner of the Agreement or other evidence of
indebtedness secured hereby, whether or not named as Baneficlary herein,

1, Applicable Law. This Dead of Trust has been delivered to Bensficlary and accepted by Beneficlary in the State of Cregen. This Deed of Trust
shall be govarned by and construed is accordance with the laws of the Stats of Cregon.

12. Any Grantor who is not a borrower under the Agresment shall not be personally liahls for the cbligations under the Agreement and is only signing
this Dead of Trust to grant and’ convey your intarest In the real propenty identified herein and agrees that Bensficiary and any borrowesr undsr the
Agreoment may extend, mot ify, forsbear, or make any other arrangemants refating to the Agreement or Deed of Trust without your consent and
without releasing you from this Deed of Trust, its extansion or modification.

13. To the fuilsst oxtem pormitted by law Grantor waivss any right to plsad any statute of limitations as a defense to any obligation secured hereby
and Grantor releases and waives al rights and bensfits of the ompstead examption laws of the State whers the property is located.

THIS INSTAUMENT WILL NOT ALLOW FOR-THE USE OF THE PROPERTY DESCRIBED th THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS.. BEFORE SIGNING 0R ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APFROPRIATE CITYOR CGUNTY_?LANN%NG‘DEPARTMENT TO VERIFY APPROVED USES.
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p GFFEQ!% BSEAL
ACKNOWLEDGMENT BY INDIVIDUAL HOTARY BUBUG.ARERON

STATZ GF OREGON. .4 } ) " COMMIRSION NO. 030385
Mk o AT : ‘ $4Y COMMISSION EXPIRES JAN. 1, 2001
County of 2 ) : o

1 certify that | know or hava satisfactory svidonse that James S. Diew

is/are the indb l(c) who signed this instrument in my
presence and acknowledged it to be (hisﬂzargyeir) frae and voluntary act for the usiyy}r 0508 meﬁ?@t; strurnent,
At (a4 LTy
. o
Dated: A}?ﬁ;ﬁ/(/ g/ /‘Qv/% MJ & { £

(NOTRFY BUBLIC FOR THE STATE OLafER ’ =
My appointmeont expires ﬁﬁ%& / Vi /;}(?Q/

ACKNOWLEDGMENT I A REPRESENTATIVE CAPACITY

STATEQF QREGON - )
. ss,

County of )
{ cantify thiat | know or have satisfactory evidencs that

and s - - - — ST - ]
signed this instrument in my prassnce, on oath staled that (e/shesthey) was/were autharized 1o exseuts the instrumant and acksiowlsdged it as the

ot .
{TrLE) . (?NT!TY,

to.ba the fren and voluntary act ot such party for the uses and purposss msntioned inthe inS’:’r-.;mént.'»

Dated:

T NOTARY PUBSIC FOR THE S‘{‘ATE_OF CREQON

My apooiniment expires

STATE OF CREGON: COUNTY OF KLAMATH RgE

i : Lo g T La er e T igth day
Filed for record af request of Aspen-Title § Esx_.qu : 7 __the -
of [ _April i AD19_98 a2 $48  o'clock P M.; and duly recorded in Vol. ___M98 s
of Mortgages onPage 11865 .

o ' gy Berretha G, Letsch, County Clerk
FEE  $15.00 | : By ?f/g b Koo




