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TRUSTER'S NOTICE OF DEFALLY
AND BIECTION T0 SELL

Linda Jean Arncld, as grantor, nmade, executed and
delivered to Crater Title Insurance Company, as trustee, to
secure the performance of certain obligations including the
payment of the principal sum of $44,500.00 in Favor of Vernon
G. Ludwig and Ofelia Ludwig, husband and wife, as beneficiary,
that certain trust deed dategd September 20, 1994, and recorded
September 23, 1994, in %he official records of Klamath County,
Oragon, in Volume M94, Page 30030, covering the following
described real property situated in said county:

Lot 7, Block 5, Tract No. 1007, WINCHESTER, in the
County of Xlanmath, State of Oregon.

There is a default by the grantor owing the
obligations in that the grantor has failed to pay, when due,
the following sums thereon:

Honthly installments of $445.00 per month, beginning with
the installment Que February 22, 1998, which were dus on
the 22nd day of each month thereafter.

which are now past due, owing and delinquent. Grantor's
failure just desoribed iz the default for which the foreclosure
menticned below is made, in addition to Grantor's fallure to
pay the real property taxes for the tax years 1994-93 through
1896-57,

By reason of said default, the beneficiary has
declarad all cobligations secursd by sald trust deed immediately
due, owing and payabla, sald sums being the foliewing, to wit:

$44,500, together with interest thereon at the rate of 12%
ber annur from January 3, 1998, until paid, pluz a late
fee of 5% of the payment amount if not paid within 15 days
of its due date, Plus trustee's fees, attorneyis fees,
foreclosure costs and any sums advanced by the beneficiary
pursuant to the terms of said trust deed,

Notice hereby is given that the undersigned, by reason
of sald default, has slected and hereby does glect to foreclose
sald trust deed by advertisement and sale pursuant to Oregon
Revised Statutes Sectien 86,705 to 86.795, and o cause to he
gold at public suction to the highest bidder for cash the
interest in the zaid described property which the grantor had,
or had the power to cenvey, at the time of the exscution by hin
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of the trust deed, together with any interagt the grantor or
nis successors in interest acguired afier the execution of the
trust deed, to satisfy ths obligations secured by sald truset
dasd and the expansas of the gale, including a reasonable
charge by tha trustee us provided by law, and the reasonable
feag of trustsest!s attorneys.

Said sale will be held at the hour of 10:00 oteclock,
2.m., Pacific Daylight Time, as establizhed by Section 187.110
of Oregon Revised Statutes, on September 8, 1998, at the
following place: Aspen Title, 525 Main Street, Xiamath Falls,
OR 37601, : ’

other than as shown of record, the trustee has no
actual notice of any person having or claiming te have any lien
upon or intevest in the real property hereinabove described
subsequant to the interest of the trustee in the trust deed, or
of any succassor in intersst to the grantor or of any lessee or
other person in possession of oF cccupying the property,
excepk:

HAME AND IAST XKNOWN ADDREES HATURE OF RIGHT., LIEN OR
INTEREST

tinda Jean arnold, fka ‘Grantor, Fes Simple

Linda Williamson
4231 Hyrtlewocd Drive
Klamath Falls, OR 87602

United States of America Jr. Trust Deed Holder
Us$ Dept. of Housing & Urban Davelopment

47¢ L'Enfant Plaza East #3113

washington DC 20410

Notice is further given that any persch named in
Section 86.760 of Oregon Revised Statutas has the right to have
the forsclosure procesding dismissed and the trugt deed
roinstated by payment of the entire amount due {other than such
portion of said principal as would not then ba due had no
default occurred), togather with costs, trustes's and
attorney's fees, at any time prior te five days before the date
get for sald sale.
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STATE OF OREGON oy
COURTY OF JACKSON }

Personally appsared the above-named JACK DAVIS and
acknowledged the foragoing instrument to be his goluntary act

and deed. Bafore me:
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STATE OF OREGON: COUNTY OF KLAMATH : 5.

Filed for record at request of Asven Title & Escrow ' the 10th day
of April AD,19__98 2:466 _o'clock _}’.M.. and ouly recorded in Vol __ M98
of Mortpases . on Page 11869 .
; s Bemﬁtha G. Leisch, County Clerk
i‘é: !1/}" P Liaal
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