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.missssamuswsammmm@;am;;m‘“ - . . BPRIL 10, 3998 . . The grantor is
WILLIAM T ROSK AND DEBRA D' ROSE, HUSHAND AND WIFE S v ,

i

UBoroser). The frustee s * 4oyt . Srskiions”

(Teused), The bensticiary is.  KLAMATH IRSH FmbmRAL | SAVINGS AND JOAN ASSOCTATION

which is organized and existing undes the laws of - THE UNITED STATES OF 2MERICA , and whose
addressis - 540 MAIN STREET, KLAMATH. FALLE, OR. 97601 . . o
e T ’ » R e : '("lmd&“).ﬁamwa‘awesiznde:zhepﬁncipﬂsum of
EIGRTY NINE THOUSAND TWO: HUNDRED AND NO/160 O

v o e e R L Dollais (US. § 82,200.00 )
This debe is evidenced by . Bomower's aote dated the same date &s this. Scourity Instrument ("Noie™), which provides for
monthly payments, with the folf debs, if not paid earlier, dud and payable on MAY 1, 2023 .
This Security Instrument secures to Lender: (2 the repayment of the debt evidenced by the Note, with interest, and all renewals,
exiensions and modifications of the Note; (1) the payment of all other sums, with interest, sdvanced under paragraph 7 to protect
the secusity of this Security Instrumess; and (c) the performance of Borower's covenants and agreements wmder this Security
Instrument and the Note; and {d) the repayment of any future advances, with. interest thereon, made 1o Borrower by Lender
pursuant (o the patagraph below (Futre Advances™. ' o ‘

FUTLRE ADVANCES, Upon requedt to Borrower, Lender, st Lenders’s opiion prior (o full reconveyance of ihe properiy by
Trusiee to Borrower, may muke Fohme Advances to Borrower,, Such Future Advances, with interést thereon, shall be soeured by
ihis Desd .of Trust when evidenced by promiseory, notes slating that said noles are Secured hereby. For this purpose, Borrower
irrevocably granis and conveys i Trusiee. in st with power of sale, the following deserihed propesty located in.

S KIAMERR. . Couty: Oregont

LOTS 1 ANB 2, BLOCK 38, SECOND ADDITION 70 THE CITY OF XIAMATR FALLS, IN THE
© COUNTY .OF KLAMATH, | STATE OF OREGON. < ... . S T W

{Sirzet, Cityl,

which fias the address of 1100 CARLYLE, KLAMATH PALLS e g
Oregon 0+ . 97601 ... . i [ZipCode] - ("Properiy Address™);
TOQGETHER WITH all the improvements now or hereafter eforted on e property, and afl casements, sppuirtenances, and
Atites now or hefenfter & past of the propesty. Al replacements snd additions shali also be covered by this Security Instrument,
Al of e forégoing is réferred to i this Securify Instrument as the "Propenty.” .

BORROWER COVENANTS that Borrower i§' lawfully seised of the estate hereby conveyed and bae the right to grent and
convey the Proparty and that the Property is unencumbered, except for encumbrances of record. Bomower warrants and wiil defend
genernlly thie title to the Property against all claims and demards, subject io any encumbrances of record.

THIS SECURITY INSTRUMENT combines eniform covenanis for national use and non-uniform covenants with Limited
varigtions by jurisdiction to constitute a uniform securify insirument covering real property.

UNIFORM COVENANTS. Homower and Lender covenant and agres as follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges. Bomrower shall prompily pay when due the
priacipal of and interest on the debt evidenced by the Note 2nd sny prepayment and late charges doe under the Noic.

2. Funds for Taxes and Insurance. Subject i zpplicable law or to a written waiver by Lender, Borrower shall pay 1o Lender
on.the day monthly payments are due under the Note, fntil the Note is paid in full, a sum ("Funds") equal to one-twelfia of: (@)
yearly tares and assessments which may sitain priosity over this Security Instrument os & fien on the Froperty; (b) yearly icasehold
baymenis or ground renis on the Propesty, if any; {€) yearly hazsed o property insurance premiums; (d) yearly flood insmance
premiums, if any; (¢} yearly mortgage insurance peeminms, i any; and (f) any sums payable by Bomrower to Lender, in accordance
with the provisions of paragraph g, in fien of the payroent of mortgage insurance premiums. These items ave calied "Escrow ftems,”
Lender may, a4 any time, collect and hold Fands in.an gmouni not 1o éxceed the. maximum amoum a lender for a federaily related
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-morigage loan may requise for Borrower's escrow account wider the foderal Reat Estate Semlement Procedures Act of 1976 as
amended from time 1 time, 12 US.C, Section 2501 &t seq, ("RBSPA™), unless another Isw thst applics 1o the Fands sets a lesser
amoui, 1 50, Lender may, st any time, coliect and Hiold Funds in s smouht 5ot 1 exceed the lesser amount. Lender may estimate
the amoust of Funds due on the basls of current data and reasonable estimaies of cxpenditures of future Escrow ltemns or otherwise
in-secordasce with appticable law, i

The Fands shall be held in an institution whose deposits e insured by a faderst agency, instrumentality, or entity (including
Lender, i Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fands to pay the Escrow liems,
Lender may rot chazge Borrower for. holding and- applyi&g. the Funds, annually analyzing the escrow acco
Escrow lemns, unless. Lender Pays Borrower interest on the Fands and pplicable i
However, Lender may fequire Borrower 10, pay a one-time charge for an indepen
Leader in connection with this lozn, unless applicable law provides gtherwise. Unless an agreement
requires intercst to be paid, Lender shall niot be required o pay Borrower any interest or earnings on the Funds. Borrower and

nder snay agres in writing, however, that interest shalf be paid. on the Funds, Lender shall give to Borrower, without charge, an
annval accounting of the Funds, showing credits and debits to the Funds and the purpase for which each debit to the Funds was
made. The Funds are pledged as additional security.for all sums secured by this Security Instrument,

If thie Funds held by Lender exceed the amounts permivied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow lems when due, Lender may sg notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount riecessary 10 make up the deficiency. Borrower shail make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion. ‘ IR o

Upon payment in full of all sums secured by this Secarity Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall gequire or sell the Property; Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition cr sale as a credit against the sums secured by this
Security Instrument, : S : ‘

3. Application of Payments, Unless applicable Iaw provides otherwise, ali payments received by Lender under Pparagraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts paysble under paragraph 2; third,
t inierest due; fourih, 1o principal due; and last, to any Iate charges due urder the Note,

4. Charges; Lizns, Borrower shall pay all taxes, assessments, charges, fines and impositions auributable 1o the Property
which may stiain priority over this Security Instrument, and leaschold bayments or ground renis, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragzaph. If
Borrower makes these payments directly, Borrower shali promptly furnish to Lender feceipts evidencing the payments,

Bomrower shall promptiy discharge any lien which has priority over this Security Instrument snless Borrower: (a) agrees in
writing to the payment of the obligation secured by the Yien in a manner acceptable o Lender; () contests in good faith the licn by,
or defends against enforcement of the Hen in, legal proceedings which in the Lender's opinion operale io prevent the enforcement
of the lien; or (¢} secures from the holder of the Yen an agreement satisfactory to Lendes subordinating the lien to this Security
instrument. If Lender dotermines that any part-of the Propedty is subject 1o a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the len. Rorrower shall satisfy the lien or ke one or more of the
actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insursnce. Borrower shall keap Ihe improvements now existing or fiereafter erected on the Property
insured against loss by fire, hazards included within the term "extended Coverage” and any other hazards, including floods or
flocding, for which Lender requires insurance, This insirance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier, providing the insuranco shall be chiosen by Bomower subject 1o Lender's approval which shait not
be unressongbly. withheld, If. Borrower fails to-muaintain coverage described above, Lender may, at Lender's option, obmin
coverage 1o protest Lender's rights in the Propesty in accordance with paragraph 7. :

All insurance policies and renewals shall be accepisble to Lender and shall include a stendard mortgage clause. Lender shaii
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender ail receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, : .

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoratio ir i omi i 'S sec is not lessened. If the restoration or
fepair is not economically feasible 1 y would be lessened, the insurance procecds shall be applied to the sums
secured by thls Security Instument, whether or not then due, with any excess paid to Bomower, If Borrower abandons the
Property, or dees not shywer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums secured
by this Seeurity Instzument, whether or uot then due, The 30-day period will begin when the notice is given,

Unless Yender and Borrower otherwise agres it writing, any application of proceeds 1o principal shall not extend or postponc
the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Properiy is acquired by Lender, Borrower's right'io any insurance policies and proceeds resulting from damage 10 the
Preperty prior (0 the s¢quisition shall pass o Lender (0 the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition. o

6. Gecupaney, Preservation, Maintenance and Protection of fhe Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propesty as Borrower’s principal residence within sixty days after the cxecution of
this Security Instnnnent and shall continie to occupy the Property as Borrower's principal residence for at least one year after the
date of occapancy, unlsss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
afiow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default i any forfeiture action or
proceeding, whether civil or criminal, is begun that in Leader’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 3 ruling that, in
Lendes's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sccurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or Statements to Leader (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incloding, but not limited to, representations

i i scurity Instrument is on a leaschold, Bomower
the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writng,

7. Protection of Lender's Rights in the Property. If Borower fails to pesfonm the covenants and agrecments contained in
this Security Instrument, or there is a Jegal proceeding that may significently affect Lender's rights in the Property (such as
proceeding in bankeupicy, prabaie, for condemaation of forfeiure or 1o enfores Inws or rogulations), then Lender may do and pay
{or, whatover is necossery o proiect the value of the Propary and Lender's rights in the Propenty. Lender's actions may include
paying any sums secured by a Hem which has priority over this- Securiiy Insteument, sppearing i court, paying reasonzhie
atlorneys” fess and entoring on the Propunty 10 make repairs, Although Lender may iake action under this paragraph 7, Lender dosg
noLhdve o do so. - - : . .
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- Any sotnts dssbuse:d hy E.m:ier uader mis pﬁragmph '7 shali bewme a&amcml deh.. of Bcrrawer secured by this Secunty

‘ immm@m Linless Borrower and Leader agree 1o other terms of payment, thess amounis shall bear interest from the date of
dishursement authe Note rale and shall be payable, with interest; upon notice from Lender to Borrower Tequesting payment. -

0 T4, Hezerd Dnsurance Warning, nless you, (the “Borrowez") provide us, (the "Lender”) with evidence of insurance
coverage 85 required by out contract or loan agreement, Leader may pumhasc insurance at Bomower's expense o protect the
Lender’s interest. This insurance may, but need not, also protect the Borrower's interest. : If the collateral becomes damaged, the
foversge’ ‘thi Lender purchased may not pay any ‘claim Horrower makes or any claim made against the Rurvower. Borrower may
{oter conesl ehig ccvmge by providing evidence that Berrower has obiained propedty coverage elsewhere,

The Borrower is responsible for cost of any insurance purchased by Lender: The cost of this insurance may be added 1o your
contract or loan balance. If the costis added w the contract or loan balance, the interest rsate on the underlying contract or loan will
apply to this added amount. Effective dats of mvemge may be i.hc date the Borrower’s pricr coverage lapsed or the date the
Rorrower failed to provide proof of coverage. :

The coverage Lender purchases may be cone.sdembiy more cxpensive than insurancs the Borrower can obtain on Borrower's
own anéi1 may not satisfy the need for property damagc cﬁvemge or other mandatory Hability ingurance requirements imposed by
applicable law. .

PP 8. Maortgage Insurmace. If Lender required mo{tgage insurance as a condition of muking the loan secured by this Secumy
instrument, Borrower shall pay the premiumus required 10 mainiain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapsts or ceases o be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost subsmnnal}y equivatent 1o the cost
to Borrower of the mortgage insurance previgusly in effect, from an alternate mortgage insurer spproved by Lender. If subsumnally
equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal to one-twelfth of
the yearly mortgage insurance p'emmm being paid by Borrower ‘when the insurance coverage Iapsed or ceased o be in effect.
Lender will accept, use and rétain these payments as a loss resarve in leu of morigage insurance. Loss reserve paymenis may
no longer be fequired, at the opiion of Lender, if morigage insurance coversge {in the amount and for the period that Lender
requires) provided by an insurer approved by Lcnder again becomes available and is obiained. Bommower shalf pay the premiums
required 10 maintain 1 morigage insurance in effect, or i provide a loss reserve, until the requirerment for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or apph&b!e law.

8. nspect:cn. Lender or its agent may make reasonable entries upon and inspections of the Properiy, Lender shall give
Borrower aotice 2t the tirme of o prior to an inspection specifying masonsb;c cause for the inspection.

10. Condemnation, The proceeds of sny award or clsim for damages, direct or consequential, in connection with any
condemazgtion or other taking of any part of the Propesty, or for conveysnce wn lign of condemnation, are hereby assipned and shall
be paid to Lender,

in the event of a woial king of the Propeny, the procesds shali be gpp.md to the surms secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a pantial taking of the Property in which the fair market
value of the Property immediately before the aking Is egual to or greater than the amount of the sums secured by this Security
Instwument immediately before the whing, unless Borrower and Lender olficrwise agree in writing, the sums seoured by this
Securily Instrument shall be reduced by the amount of the procesds multiphied by the following fraction: () the total amount of the
suins secured immediaiely before ihe takdng, divided by (b) ihe fair markel vaiue of the Property immediaiely before the taking.
Any balance shall be paid to Borower. Isﬂ ihe event of 2 pazta! taking of the Property in which the fair market valus of the
Property mxmethiy before the tiking is less than the amount of the suims secured immediaiely before the taking, unicss Borrower
and Lender otherwise agres in writing or unless applicable iaw otherwise provides, ihe proceeds shall be applied to the sums
secured by this Security Tnstrument whether or not the sume'are then dus,

If the Property 'is-sbandoned by Bomower, or ii, after notice by Lender io Borrower that the condemnor offers to make an
award or seutle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at ifs option, gither 1o restoration or repmr of the Property or (0 the sums secured by
this Security Insirument; whether or not then due.

Uniess Lender and Bomrower otherwise agree in wiiting, any apphcanon of proceeds to principal shali not extend or posipone
the due date of the monthly payments referved to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relegsed; Forbenrance By Lender Not s Waiver. Extension of the e for paymeit of modification of
amortization of the sums secured by this Security Insirument granted by Lender to any successor in interest of Borrower shall not
operate to release the lisbiligy of the original Borrowes or Borrower's successors i inierest. Lender shall nei be required to
tommence pmceedmgs against any successor in inierest or refuse to oxtend time for payment or otherwise modify amortization of
the sums secured Dy this Sécurity- Instrument by reason of any demand made by the original Borower or Borrower’s successors in
mzeresréd Any forbearmce by Lemxer in exems.ng any right or remedy shall not be & waives of or preclude the exercise of any right
or remedy. '

2; Successors snd Assigns Boved; Joint and Several Liability; Ceo-sipnerss. The covenants and agreements of this
Socurity instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragrap 17. Bormower’s covenants and agreements shall ‘be joint and seversl. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: () is-co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s intetest in the Property under the termas of ‘this Secunty Instrument; (b) is not personally obligated to pay the sums
secured by this ‘Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extcnd modify, forbear or
make any accommogaiions with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by thig Security Ihstruinent is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connaction with the loan
exceed the permitted limits, then: (a) any such loan chaige shall be reduced by’ the amount necessary o reduce the charge o the
permitied limit; and {b) any sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by meking a direct payment 1o Borrower
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notives. Any notice 1o Borrower pmvxded for in this Security Instriunient shall be given by dehvenng it or by mailing it

by first class mail uniess appixcwble law requires use of another method. The notice shall be directed to the Property Address cr any
other address Borrower designates by notice to Lender. Any notice to Lender shall te given by first class mail to Lender’s address
staied herein or ony other address Lender desigriates by notice 1o Borrower. Any notice provided for in this Security Instrument
shal} be deemed to have been given © Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Seversbility. This Secwrity Instument shall be governed by federal law and the law of
jurisdiction in which the Propesty is located. In the évent that day provision or clause of this Security Insirument or the ‘%{e
conflicts with apphmule law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given ;ﬂ'em without {he conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared o be
severable,

16, Borrower's Copy. Borrower siiall be given one conformed copy of the Now and of this Security Insrument.

17. Transfer of the Property or 8 Begeficlal Interest in Bovrower. If afl or sny paxt of the Properiy or any interest in it is

solit or wansfersed {or if a beneficial interest in ‘Borrower is sold or transferred and Bomower is not 2 natural person) without
Lender's pridr weitien conssat, Lender may, at its option, require immediate pa*-mem in full of all sums secured by this Security
Toaseroment, However, this option shall noibe exescised by Lerider if exercm pmh‘b&ﬁ by fedsrai faw as of the date of this
Security busfument o S e ‘ ’
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: - M Lender exercises this option, Lender shall give Borrower notice of atceleration. The notice shall provide a period of not less

. than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

-+ Ingtrument. If Boreower fails to pay these sis prior to the expiration.of this period, Lender may invoke any remedics permitisg by
1his Security Instrument without further notice or demand on Bomower, . . o L e

18, Borrower’s Right to Reinstate, If Borrower meets cextain conditions, Borrower shall Have the right to have saforcement

of this Security Instrument discontinued at any time prior to the earlier of: (8) 3 days {or-such other period as applicable law may

specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)

enity of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which thea

would be Gue tinder this Security Instrument and the Note as if no soceleration had occuwsred; (b) cures any defanlt of any other

Covenants o ‘agreements; (c) pays all expenses ‘incared in enforcing this Security Instrument, including, but not limited o,

reasonable womeys’ fets; and (4) tkes such action’ 25 Lender may reasonably ‘require 'to’ assure that the lien of this Security

Instrument, Lender's rights in the Property snd’Bomower’s cbligation 10 pay the sums secured by this Security Instrument shail

contlone wiichanged. Upon reinsiaiement by Borrower; this'Security Instrument and the obligations secured hereby shall remain
fully effective a3 if no acceleration had occurred. However, this right to reinsiate shall not apply i the case of acceleration under
paragraph 17. e ;

15."8ale of MNote; Change 6f Loan Sexvicer. The Note or a partial interest in the Note (together with this Security
Insirument) may e sold one or more times without prior notice to Borrower. A sale miay result in'a change in the entity (known as
the "Loan Servicer") that collects monthly paymients due under the Note and this Security Instrument. There also may be one or
more changes of the Ldan Servicer unrefated 10 3 sale of the Note. If there is'a change of the Loan Servicer, Borrower will be given
written Rotice of the change in accordance with pardgraph 14 above and applicable Iaw. The notice will state the name angd address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law. ' e ‘ ' ; :

20. Hazardous Substances. Bomower shall #0t éause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borsowcr shall not do, nor. allow anyone else to do, anything affecting the Property
that is 'in violation of uny Eavironmental Law, The pret eding two sentences shall not apply (o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are ‘generally recognized to be appropriate to normal residential uses and
to maintenance of the Property. Do T : »

Borrower shall promptly give Lender ‘writtén notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or privaie party involving the Property and any Hazardous Subsiance or Environmental Law of
which Borrower has actual knowledge, If Borrower learns, or is notificd by any governmental or regulaiory authority, that any
renioval or other remediation of any Hazardous Substance affetting. the Property is necessary, Borrower shall promptly take ail
necessary remedial actons in accordance with Eavironmenta} Law. .

As used in this parsgraph 20, "Hézardous Substances™ are those substances defined as toic or hazardous substances by
Environmental Law and ‘the following substances:’ gasoline, keroscne, other flammable or toxic petroleum products, toxic
pesticides and herbivides, volatile solvents, raterials containing asbestos or formaldshyds, and radioactve materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the junsdiction where the Property is located that relate to
health, safety or environmental protection, ~ ¢ i '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remudied. Lender shialf pive notice to Berrower prior to aceeleration following Borrower's breach of
any covenant or agreement in this Security Instramient (but 210t prier to acceleration under paragraph 17 unless applicable
law provides oiherwise). The notice shall specifys (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from: the date the notice is given fo Borrewer, by which the defauit must be cuved; and (d) that failure to
cuve the defanlt on or before the date specified in the notice miay result in acceleration of the sums sétured by this Security
Instrument and sale of the Property, The notice shali further imform Borrower of the right to reinstate after sceeleration
and the right o bring 2 court action fo assert the nen-existence of a default or any other defense of Borrower to
aceeleration and sale, IT the defuult is ot tured on or before the date specified in the notice, Lender, at is option, may
require immedinte payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of ssle and any other remedies permitted by appticable Jaw. Lender shall be entitled {0 collect al expenses
incurred in pursuing the remedies provided in this paragraph 21, including, bat n6t Limited to, reasonable attorneys’ fees
and costs of title evidence, ) : S e

If Lefder invokes the power of sal, Lender shall execiite or cause Trustee to execufe 2 written notice of the
oceurrence of anevent of default and of Lender’s election to cause the Property to e sold and shall cause such notice to be
recorded in esch county in which any part of the Property s located. Lender or Trustes shall give notice of sale in the
manner prescribea by agp!écabie‘law fo Rorrower and to other persons prescribed hy applicable taw, After the time
required by applicable Iaw, Trustee, without demand on Borrower, shaill sell the Property at public avetion to the highest
bidder at the time 2id place and under the terms designaied in the notice of sale i one or more parcels and in any order
Trastee detervines, Trustes may postpone sale of all or any parcel of the Properiy by public acnouncernent at the time and
place of any previously scheduled sale. Lender oivits designee may purchase the Property at any sale.

Trustee shall deliver o the purchaser Trusiee’s: deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trusiee shall spply the proceeds of the gale in the following order: (2) to all expenses of the sale, including, but not
Emited to, reasonable Trustee’s and attorneys” fges; (i) o all sums secured by this Security Instroment; and {c) any excess
to the persom or persons legally entitled toit. - R

22, Reconveyancé. Upon payment of all sums secured by this Security Instrement, Lender shall request Trustee to reconvey
the Property and shall suirender this Security Instrument and ali notes evidencing debt secured by this Security Instrument to

Trustee. Trustes shail réconvey the Property without warranty for a fee of not less than $5.00 to the person or persons legally
entitled to it. Suck person or persens shall piy any iecordstion costs. :

23. Sabstitute Trusice. Lender may, from time 0 time, remove Trustes and AppOIRt & SUCCessor trustee to any Trustes
appoinied hereunder, Without conveyance of the Property, the successor trusice shail succeed fo all the title, power and duties
confesred upon Trusice herein and by applicable law. -~~~ - - '

.. 24, Attorneys’ Fees, As'used in thig Security Instrament and in the Notg, "attorneys’ fees” shall include any attorneys” fess
awarded by an gppellatecourt, 0 e S '

25, Riders to this Security Instrumest. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenpuits and agrecments of this Security Instrument as if the rider(s) were a past of this Secarity Instrument.
[Checkapplicablebox(eg)} .~ o — :
| Adjustable Rate Rider [ Condominiam Rider L] 14 Femity Rider
“id Grodusted Payment Rider — © L1Planned Unit Development Rider - || Biweekly Payment Rider
[ Balloon Rider L) Rate Improvement Rider - -] second Home Rider
VARder . | Other(s) [specify] L
“UNDER -OREGON LAW, MOST AGREEMENTS, PROMISES. AND. COMMITMENTS MADE BY US AFTER
THE EPFECTIVE DATE OF THIS ACT CONCERNING LOANS ‘AND OTHER CREDIT EXTENSION WHICH
ARE NOT' FOR 'PERSONAL, "FAMILY, OR HOUSEHOLD PURFOSES ‘OR SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUST BE TN WRITING, 58 CONSYDERATION AND BE SIGNED
R
H af_aé___:j . :

. oA




BY SIGNING BELO

Wtesses

o ¥ Bowo .mmd'ﬁgges
5anyﬁdﬁ(s)execmbyﬂmuwamdmﬁﬁ§: J:i% 0

%’/%’mm

HILLIAH T ,ROSS
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DEBRA D ROSE

STATE OF OREGON,
Onthis  fgNeh

W?ﬁéé@ “TT Lose

he faregﬁing instrument 1o be

dayof ‘£

¢ Debrs D
k-l

My Conmunission Expires:

{Official Sesl}

STATE OF QREGON: COUNTY OF KLAMATH :

Filed for record at rcquésl of

County 583
[??‘Q’ p&s&n&hyﬂp@mmiﬁ&amwnm

Poge—

voluantary act and deed.

and acknowledged

Before me:

of April AD,19 88  a

of Mortaages .

bapsn Ti f}g_&_u&crcw the
2:46

i0th
M98

day
o'clock .. - P. M., and duly recorded in Voi,

$30.00 .

onPage - 11874

11874 © |
-~s» Bemetha G, f1, County Clerk
By -_“.'&a.‘.m ' %
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