= mm«m &mwm na.maﬁ»#daéi;.u b_
Vol #1f_page 11911 &

. STATE OF GREGON,

. Cognty of }-‘5-
o Bygertify that the within instroiment
‘was recelyed for record on the . day

. M., and recorded in
" seacepsserven - book/reel/volumdNNo. o __ on page
- + o Fom JUR andfior as fee/file/instru-
N R AECORDERSUSE - . ment/microfilm /recep! R
f,z,émeﬁe;sry'anmmm;;f T L . Reco i of said County.
e Cosaran; rovein 5 SO R v '  Witness my hand andseal of County

~SATILRING affixed.
Amprilitfe F Y5 - ps T o .
A-_.l’:}!?z.sﬁfhéﬁmﬁ%‘w A dﬁ'giﬂ e
. Lo s S P : . By - D ty.
| NTC 206000 R

THIS TRUST DEED, mads this . B dayof. pril  between
OTTLAND, INC., an Oregon corporation & e s

N . . ; W as Grantor,
TP TRy tmmserenser = epmaresasins sasenas P e rmsesprranens : 2 £ ’
et BERITITLE ik et R i i e L iviaarerionss. - a3 Trustee, and

OTILAND, INC., on Oregon corporation”

e, R ' - WITKNESSETH: . .
G_.‘am‘qr irrevocably grants, bargains, sells and conveys to frustee in frusi, with power of sale, the property in
: Klam?‘th ... County, Oregon, described as: :

, as Beneliciary,

Lots. 6, 7 and 8, VALLEY VIEW, accoxding to the official plat thereof on £ile
in the office of the County Clexk of Klamath Cguntxwﬁﬁﬁﬁﬁﬂecmmdm&s ‘ k
instrument by tequest s an occomodation cﬂ-fj
and has not examined it fof reguionity and sufiiciency
of os 1o s effect upon 1he e to any feal piopeny

) ' ; Jgecrived hesin,
fogoiher with all and si) dutar the # i3, hereditements and appurfensnces and alf 3@%@%?& ergzsxnta belonging or in anywise now
"3; feseatior appertaining, end the rents, fzsues and perofits theteo! and ali fitiures, now o horeafier attached to or used in connection with
e property,. oo ; .
FOR TfiEVPURPOSE OF SECURING PERFORMANCE of sach agroement of granter horein cantained and payment of the sum
TWENTY-FIVE THOUSAND AND NO/10Q wewm-

s s e L Dollars, with intetest thereon according fo the terms of a prorissory
nate of aven date herewith, payebls fo beneticiary or order and made by grantor, the final paymant of principal and interest hereof, if

Yot sooner paid, 1o be duo and payabls dune.d e 19.98..

The date of maturity of the debt wecurad by this instrument is the date, stated above, on whick the final installment of the note
becomos due and payable, Should ths drantor either ugtse to, attempt fo, or actually sell, convey, or assign all {or any part) of the prop~
oriy or all (or any part} of granter's infarese in it without flea¢ obtaining the written consent or approval of the beneficiary, ihen, as the
beneficiary’s option®, sl ohiigations secured by this instrument, irrospactive of the maturity dates expresssd therein, or herein, shall be-
come {numediately dua and payable. The sxecation by grantor of an earnest money sgresment*¥ does not constitute a sale, econveyance or
assigrnent, o :

To peotect the sscurity of this srust dead, grantor agres: - .

L To protect, presseve &nd maintain the pioperty in good condition and repair; not o removs or demolish any building or im-
Provement thersori; not {0 commit or permit any wasts of the propsrey,

2. T'¢ cotnplate vt restors promptly and in dood and habiiable condition any building or imprevement wkich may be constructed,
damaged or destroyed thereon, and pay when due sl cosis incurred $herstor. . . :

3. To comply with alf Iaws, ozdi) , regulations, cov fs, conditicns and restrictions affecting the property; if the benieficiary
8 roquests, £ joln In executing such Financing statéments pursuant to the Uniform Commercis] Cods 2s she bensficiary may require and
to pay for fiting same in the proper public office or offices, as well as the cost of all lient goarckss made by filing officers or scarching
gfencies ss wmay be deomsd desirsbie by the Benoficiary,

’ 4, To provide and condinueusly aintain insurancs on tho buildings now or heresftor erected ont the property against loss or
dummsfe by fire and such other hasecds as the benoficlery’ may from timo to time require, in an emount not less than 8. .valug
weitésn in comparies actopiuble to tho bensticlary; with loss payable to the latter; all policies of insurance shal? be delivered fo the bene-
fiziary as soon os insured; If the grantor shall fail for any réason fo procurs any such insurance and to defiver the policies to ths boneficiery
ai lsust fitison days prioe to the expiration of any policy of insurance now or herealier placed on ths buildings, the benefticiary may pro-
curs the ssme at grantor’s expenss. The amount collected. under any fire or other inwsrance policy may be applied by Beneficiary upon
any indebiedniess secured hereby and in such ordes aa bensficiury may determine, or at option of bensficiery the entire amount so coilected,
ar any part thereof, may bs relonsed to grantor. Such application or release shall not cure or waive any default or nofice of default here-
under or invalidats sty act done pursuant to such notice,

3. Te keep the property fres from construction ligns and to pay all taxes, essessments and other charges that may be levied or
agvessed wpon or against the property belore any part of such faves, assessments and other charges bocoms past due or delinquent and
pramiptly deliver receipts therefor to benaficlary; should ths grantor kail to make payment of any taxes, assessments, insursnce premiums,
iens or otker charges payable by grantor, either by direct payment or by providing beneficiary with funds with which fo make such pay-
ment, beneficiary may, at its option, make wayment thersof, and the amount so peid, with Intersst at the rate set forth in the nofo
secured hareby, fogether with tho obligations dascribed In paragraphs 6 and 7 of this irust deed, shall bs added to and become a part of
tho debs secured by this trust desd, without walver of any rights arising from Breach of sny of the covenants feroof and for such payments,
with interest as aforesaid, the propsrty hervinbefore dessribed, as well as the grantor, shall be bound to ths sams sxtent that they ars
Bound for the payment of the obligation harein described, and all such payments sheil be immediately due and payable without notice,
and the nornpayment thoreof shall, at the option of the bonsliciary, render all sums secused by this trust desd immadiately dus and pay-
able and constitute a breack of $his frusé deod.

6. To pay all costs, feey and sxpenses of this frust including the cost of titls search ns woll as the other costs and expenses of the
{rustee incurred in connsction with or in enforcing ihis okllgstion and trustee's and attorney's fres actually incurred.,

. To appear in and delond any sotion or proveeding purporting fo affect the securlly rights or powers of bensticiary o $rustos;
and In any suit, action or provesding in which the bensticiary or trustee amay appear, including any suit for the forsclosurs of this deed
af any suit or action relafed to this instrument, including but not limited to s validity and/or enforceabilisy, fo pay all costs and ex-
penses, including evidence of title and the bensficiary's or trusien’s atlorney Ines; the amount of atforney fees mentioned in this para-
graph ¥ in air 2sseg shell bo fizxed by the trial court and in thy event of an sppeal feom any judgment or decres of the trial court, grantor
fusrther agroes fo pay such sum nf the appoliats court shall adjudge reasonable as the baneficlary's or trustes’s attornsy fees on such appeal,

It is mutually agresd shat: ’

8. In the event that any portion or sil of the propetiy shall bo taken under the tight of eminent d in or cond tion, bens-
ticiney shaif have the righs, it it so elests, to require that all or any portion of fhe monfes payable as compensadion for such taking,

NOTHE: Tho Trust Deed def provides Bhal tha iraston Asssunder mast & elther on stiarney, who is 20 active merber of the Dregen Sive Bar, o besk, trost compsay
67 sivings pert lnam aseveintion authortand 1 do businsss wder the Ty ol Oregsu or the United Staler, & Hilo insurence compeny suthorized b insure title i el
greperty of thls sty s subgidlaries, ffilizies, sgenta ot branghe, the Unfisd Statee oF ey agancy (heol, o 51 ootrow ayend Hoonssd under DRS S95.505 b 825 585,
CWARNING: 12 USE U9ILS teguisios snd may proaliit overelse of this spgian,: o : :

Vo publichey stgndats that sueh 5o agresimant etdress the lste & osfaining bumeficlory's sonsent in tomplets detaii,
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arount requited i E %, oxpensed and Mté‘r’!zby‘s"l%s’ﬁ&bswily paid or incurrod by grantor
B pald to Penellciury aph 3 ie st upon anv vessensble costs and expensss and nttornay’s foes, both
 appnliate courts, netessdrily pald ér iickerad b “beneticiars in-wich piotsedings, #qd the bajsncs ‘upplisd tpon the fndebled-

¥ drebyy anid geanioragressat: T ERDEN E : I actios 2R8eEPS Bicl Instramenic as shall be secessary

Sirdny wueli comg lon, promipily upow beseticiesy’ s taquest. . o0 15 R .

U8 AS any time and fromi time fo time upon writian ‘reguasl of benoficiary, payment of My fses zed presertssion of thiz dead and
‘the riofe for endorsement (I cave of full redonveyances, for cancellation), without affocting the Hubility of xew prevon for the paymend of
ths indebiedness, érustee may (a) consont fo the making of any map or plat of the property; {8) join in granting amy easement or crezt-
ing any restriction theroon; £6) join in any subordination or other sgreament ailocting ihis dead or the Yon or casrge shereof; (o)
raconvey, without warranty, ail or any part of the proporty, The deanteo in any roconveysnce snay be dezceibed as the “persan or persons
logaily satitied thereto,” and #hs recitals therein of dry maiters or tacts shall ba conclusive proof of the truthfulness thercof. Trusiee's
feay for any of the sarvices mentioned in this paradraph ghall bo not loss than $5,

10. Upon any default by grantor hevsunder, bansticlary may ‘at any time without notice, either in person, by sgant or by a receiver
to be appointed by a court, and without ragard fo ¢he adogitacy of any security for the indebiedness horeby secured, enfer upon and fake
posuession of the property or aviy part thereol, In It own nams sus or ofherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the snino, less costs and-expenses of operstion and collection, including reasonable attorney’s fees upon any
indebiadnoss sacured heroby, and in such ordsr as béssticlary may determine, -

11, The enfering upon and faking posséssion of the proporty, the collection of such rents, issues and profits, or the procseds of fire
and ofher insurance polivies or compensation of awards for any taking or demage of ths propariy, and the appiication or rolease thereof as
alaresaid, shall not cure br waiva any defanlt or notice of default liereunder or invelidate any sct dons pursusnt to such notice.

12, Upondefnuit by grantor in payment of any indebiednsss secured horoby or in granior's perkor of any agr t hereunder, tims
baing of the ossance with respact fo such payownd andfor potformarnce, the beneficiary may decigre all sums secured hereby immediately
duw and payable. In such an svent the bensficiary muay elect fo procesd fo foreclosa this trust deed in equity as a mortgage or direct the
irusiee to forecluss ihis trust doed by advartisemant end eule, or may direct the trustee fo pursue any other right or remedy, pither af
Iaw or In sguity, which tha beneficiary may have. In the event the benaficiary elects to foreciose by advertisernent and sale, the beno-
telary or the trustee shall sxscufe and ceuis fo B4 recorded & written niotice of default and election to seil the property to satisty the obliga-
tort securad hersby wheroupaon the trustes vhail fix $ho $ime and place of sale, give notice thervof as then required by law and procesd
to foroclose this frust dosd in the manneér provided -in ORS 86,735 to 86.795.

13, Alter the trustss has commenced forecloiro by adverticement and sale, and at any time prior fo 3 days before the date the
trustee conducts the sale, the grantor or eny uother person zo privilsged by ORS 86.753, may cure the defsult or defauits. It the defzult
consists of a fallurs to pay, when duo, sums secured by the brust dead, the default msy Dbe cured by paying the entire amount due at the
$ime of the cure othsr than such portion as would not then be dus had no default occurred, Any other default that is capable of being
cured may bs cured by fendering the psriormance required under the obligation or frusé deed. In any cass, in addition to curing the de-
fauit or dotnulis, the person sifecéing the cure shall pay to the bencficiary -all costs and expsrisss wctublly incurred in enfercing
the obligation of the ¥eust deod togsther with frustes’s and atiorney’s fees not exceeding the amounts provided by law.

14, Qtharwice, the sale shall be hsid on 1o date and st the timo and place designated in the notice of sale or the $ime to which
the sals may be postporisd a3 provided by law, The trusteo may ssil the property sither in one parcel or in separate parcels asd skail sell
the paresi or parcels aé auction fo the highest bidder lor cash, payable at the time of aale. Trustea zhall deliver fo the purchaser its deed
in form- as raquired by lave convaying the property so sold, but witheut any covenant or warranty, express or implied, The recitals in the
dead of any mettors of St shall be conclusiva proof of the truthiiziness thereof, Any person, excluding the trustes, but including the
drantor and bonsficiary, may purchase at the sale, - : C

15, When truafee salls pursuant fo the zowers provided herein, trusfee shall apply the proceeda of sale te payment of (1) the ex-
penses ot sals, including the comy tion of ths trustes and a reasonablo charge by trustee's attorney, (2) to tho obligation secured by
the trust deed, (3) i all persons having recorded Hena subsequent to- the interess of the trustes in the trust deed as their interests may
appear.in the ordsr of their priotity and (4) the surplus, it any, to tho granfor or fo any successor in incereat entitled to such surplus,

18. Bensticlary may trom tlme to tims appoint ‘a su or s {0 any trustes named herein or fo any successor frustee
apptinted hereundor. Upon such appointment, and without conveyance to the successor trusteo, the latter shall be vested with oli title,
powers and dutles conferred upon any frustes horein nomed or appoinied hereunder, Each such appointreent und substitution shall be
mnde by writtsn instrument exscutod by bonoficiary, which, when racorded in the mortdago records of the cournity or counties in which the
property is situated, shall beo conclusive preof of proper appoiniment of the frustea.

. 17, Trustee accepts this trust when this dead, duly executed and acknowlodgad, is made a public record as provided by law, Trusiee
i3 no? obligated to notily arty party horoio of pending sale undsr any other deed of frust or of any action or proceeding in which grantor,
hereliclary or trustes shall be s paréy unless such action or procesding iz brought by trustee.

The grantor covonants and agress to and with the beneficiary and the beneficiary’s suceeszor in interest that the granior is lawlully
saizad In fee simipie of the real property and has & valid, unencumbereod title thereto, except as iy be sof forth in an addendum or ezhibit
atiached heroto, and that the drantor will warrant and foraver delend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or losn agreemont between thom, beneficiary may. purchase insurance at grantor’s expense to protect bene-
ficiazy’s intorest, This insurance may, but need not, also protect granior’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel

the coverage by providing evidence that grantor has obtained property coverage, ‘elsewhere. Granfor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost.may be added to grantor’s contract or
lfoart balance. If it is so added, the interest rate on the underlying contract or loan will appiy to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may he censiderably more expensive ‘than insurance grantor might otherwise
obtain alons and may not satisfy any need for property damage coverage or any mandatory Habilily insurance re-
gquirements imposed by applicable law, ) ) s )

Ths grautor warcants that the proveeds of the loun reprezented by the above doscribed note and this frust deed are:

{aJ* prisnorily for grantor's peesenal, lamily or heusehold purposss (see Imgortant Notice bolow),

{b) icr an organitation, or (even if grantor is n natural person) are for business or commercial purposes.

This deod appliss tu, inures to the Benefit of and hinds all parties hereto, their heirs, legatees, devisees, administrators, executors,
pessonal reprazentatives, succossors and assigns. The term benaficiary shall mean the holder and owner, including pledgee, of the contract
secured haraby, whether or 5of nemed as a beneliciary Herein, . o 8

In construing this érust deed, it is undorstood that the grantor, trugiee and/or bensticiary may each be more than one person; that
if the conisxt so requires, the singular shall be taken fo moan and inciuds the plural, and thet gonerally all grammatical changes shall be
mada, aswaeed and implled to maks the grovigions heraot apoly equelly to corporations and yndividuals,

I WITNESS WHEREQF, the grantor has executed. this instrument ay and year first above written.
* IMPORTANT, NOTICE: Deleta, by lining sut, whichaver wers sty {o} or {b) 85 ’ 5/
nat epplicabies 1 v " (a’., s opplieable nng the Bensfic 4 i & cradi ~OTTLAND . 2N 5
ot such word e dafinest in tho Truthein-tending Act and Regulation %, the
beneflslury MUST comply with tha. Act and feg fotar By moklng requirsd
disclozurasy fer $his puinise vee Stavena-Hess form No, 1319, “oF equivalant,
1¢ complianes Wit the-Act Is not required, disragord this netics. S
ST " STATEOF OREGDN,“CQ&%{;?}@&;’." Yovan :
This instrument was acknowledged befors me on.

L CEOT-COE:

Ayl : -
:—;E{ys £75t§§%3§ﬁ&3§§ acknowledged before me on '

T FERS ] .
WRIBT L e b S s P A AV s
HOTRRY PYBLIE - ORCGON K é{f ﬁé;
e o SOMMISSION 5. agB1S , : : AN )
E’i‘:}“}?‘ 5‘3’1?& N0V, 18, 1959 . : Public for Oregon My commission expires £f
’ ' REGUEST FOR FULL REC INWVEYANLE {To e usad enby whan abligatiens have Lasn paid.)
STATE OF OREGON: COUNTY OF KLAMATH : 88,

*Filed for secord at request of i A__gm”" éi;;j,-giﬁ_;f_é fo ~ the 10th day
of; - April Ab, 1986 at #3302 o gieigek oM. aid duly recorded in Vol M38

of . Mortgsges T on Page _ 11911 .

P . » Bernetha G. Letsch, County Clerk
CFEE . $1S8.0Q . L. : R By_%flmm Azt

»




