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LOUIS A PISAN AND
.. OPAL M BISAM . . . .. N T T P
Gentor(el _AS YENANTS BV THE BMEPIRETY.. .o oo . - Adress: 4422 Stirdivant Auva
fl Tt e Kiemeth Falls OR 97603

. L
fe

. . LOUIS A PISAN AND e _
Borrower(s: QPAL M PISAN- -0 oot e - AUdess 4422 Sturdivant Ave

T o L © Klamath Fells OB 97603
Boneficiary{Londary WS Bank o b s Address: P.O. Box 3176, Portland, OR. 97208-3176
Trustes: L8, Bank Trust Company, National Assaciatiof)‘ Address: 111 S.W, Fifth Avenue

Lo L e ", - Portland, Orsgon 97204,

with powsr of sals, ths following property, Tax Ascolnt Number Heng-1in0=1 o oloceted in’
KLAMATH v - @ oo . County, S;J{{afjt:e’lqi"_deg@n,'n}érgpgﬁig‘!G%‘ describad’as follows:
LOT 8, SBLDCK 2 TRACT'NO. 1007, WINCHESTER', IN THE COUNTY OF KLAMATH,
SYATE OF OREGON,. LT o o o

1. GRANT OF DEED GF TRUST By sﬁQSﬁ;}g bal N as ranfo?,l i irrsvc‘gcai‘z'l{l-g}aht} bargéih, sail and convay to Trustes, in trust,

)

(RN Sy

or as described an Exhibit A, which is attached. hereto and by this fefarance incorparated harein, and all buildings and other
improvemsnts and filturés now or later located on the'Propserty (all referred to in this Deed of Trust as "the Property"}. | also
hereby assigh' to'Lender- any existing ‘and futire leasesand rents from tho Property as additional security for the debt
described belowv. | agres that | will ba legaily bt By all the terms stated i this Deed of Trust. :

2. DEBY SECURED. This Dsed of Trust sésures the followirig: Baee

‘payinent of the principal, interest, "'t‘_’;"raﬁ_i{_tljépjar?‘t_fess.‘iate charges, attorneys’ fees {including any on appeal or
: collection: costs. and. any .and. all other amounts, owing undor.a-nots with an, original principal amount of
voved oo f o adated s o b cesigned by R ‘

3

’ o e g : : {"Borrowar™}
and payable to Lender, on which the Jast payment is dus .~ = © .. as well as the following
obligations, if sy (eilectively "Note*): 1+ 'L, N A :

and dny extonsions nd renewsls of any lenath. 7 itels "LINE OF CREDIT INSTRUMENT do not apply to this Deed of

Trustit this.paragraph 2.a. is checked, unless parag; 2.b.0s also cheoked,
{415, The payment of all amounts that are payabls to Lerider at any time under a _ ; - .
wity Craditline Apraament oo idited plt Ly 24 4968 - ... and any.riders er amendments
%grma {"Gradit Agresmen jomgned by -~ 7 ¥ B
Louis A Pisan and Opsi M Pisen | i (“Borrower").
The Credit Agreement is for a revelving lina of credit undar which Borrower may obtzin (in accordance with the terms of the
Credit Agreement) one or. maore loans from Lender on une or. more oceasions. The maximum principal amount to bs
advanced and outstahding at any onetims pursuantto the Credit Agreemsntis $ 30,000

The term of the Credit Agreement consists of an initial period of ion years; which begins on the above-indicated dats of the
Cradit Agreemant, during whish’ advances’ can: bé ‘obtained by Borrewsr, follovved by a repayment period during which
Borrower must rapay all amounts owing to Lelider undér the terms of the Credit Agreésment. The length of the repayment
period and the maturity date will depond on the.amounts owed at ths beginning of the repayment period, but it will and no
later than the maturity dato of Maren 24, 2083 . .-

This Deed 1Qf‘TVU3t:§é,ﬁutes the parformancs of ths:CragEé"Agreement the payment of all loans payable to Lender at any time
under the Credit Agreement, the payment of all interest, credit report foes. lato charges, membership fees, attorneys’ fees

{including any ¢n appeal or review), collection ¢costs and any and all other amounts that are payabls to Lender at any time

under the Gradit Agresment, and any extensions and renawals of any length.

[ . This Daad of Trist also secures the Phymant of ali ather sums, with interest thevasn; sdvanced under this Dead of
Trust to protect the security of this Dead of Trust, and the performance of any covenants and agreemesnts under this Dasd of
Teust, ThisDoed of Trust alse secures the repaymant of eny future advances, with interast thereon, made to Borrower under
this Daadof Trust. - 700 L 5o v 0% s o R . )

Ths intoress rate, payment terme and balanse. due under the Note, or Credit Agrsemsnt or both, as applicable, may be
indexed;adjustad; ronewsd or renagotiated in. sccordince with the terms of the Noto and the Credit Agreement and any
axtensions and renowals of the Note or Cradit Agresmunt or both, as applicable.
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| 3.INSURANCE TIENS, AND UBREERD, 1o S

' ! will kesp the Property insured ‘by "corhpanies
you with fire' and theft insuranc

STATE-EARM-—

The policy amount will be enough to pay the entire amount
owing on the debt secured by this Deed of Trust or the
insurable value of the Property, whichaver is less, despite
any "co-insurance” or similar provision in the policy. The
insurance pelicies will have your standard less payable
endorsemaent. No one but you has a mor:%age or lien on the
Property, except the following "Permitted ien(s)*:

L0DUA

3.2 { will pay taxes and any dobts that might bscome a lisn
on the ?mperty, and will keep it free of trust desds,
mongages and hens,. other than yours and the Permitted
Liens just described.

3.3 l will also keep the Property in good cqnd?tioﬁ and repair
and will prevent the removal of any of the improvements.

3.4 1t do net do any cf-these things, you may.do them and
add the cost to the Note or Crodit Agreement as applicable. |
will pay the cost 6f your doing these whehever you ask, with
intorest at the fixed or floating rate charged under the Note
or Credit Agreement, whichever is hj her. Even if you do
these things, my failure to. do them wili be g 'default under
ge;:ti?n 6, and you ray still use othor rights you have for the
sfault. ) "

WARNING
Unless | provids you with evidence of ‘the insurance

coverags as required by the Cradit Agresmont or this Dead
of Trust, you may purchass insurance at my expense to

protact your intérest, This insurance may, bUt nesd not, also-
becomes damaged, the . .
any claim | make orany. .

: cancel this coverage by
providing svi ined property-coverage

olsewhere,

| am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Note or
Credit Agreement, i the cost is addod to the Note or Credit
Agreement, the highest rate on the underlying Nota or
Credit Agreement will apply to this added amount. The
effective date of coverage may be the date my pricr
coverags lapsed or the (?ate

coverage. :

The coverage you purchase may be considerably more

oxpensive than insurance | can obtain on my own and may
i y need for property damage coverage or any
tory liability insurance rsquirements imposed by

applicable law, ‘ " :

4. DUE ON SALE. | agree that you may, at your option,
declare due and payable all sums secured by this Deed of
Trust if all or any part of the Property, or an interast in the
Property, is sold or transferred. If you exerciso the option to
zccelerate, | know that You may use any default remediss

ormitted under this Desd of Trust and applicable faw. |
“now that you may axersise your rights under this due on
sale provision each time all or any part.of the Property, or an
intorestin the Proparty, is sold or transferred, whether or not
you sxercised your rights on any pravious sales or transfers.

5. PROTECTING YOUR INTEREST. | will do- anything that

may now or later bs necessary to perfect and prosetve this ;

Deod of Trustand | will pay ali recording fees and other fees
and costs involvad,

& DEFAULT. it will be a dafauit:

8.1 if you do not recsive any payment on the debt securgd

by this Deed of Trust when it is due;

8.2 | commit fraud or make any material misreprasen-
tation in connection with my loan application, the Note or
Credit Agreement, this Deed of Trust, or any aspect of my

line of credit, For example, it will be a default if | give you a .

false financial statemen {
about my financial sit , t the Property that is
subject to this Dsed of Trust, or about my use of the money |
obtained from you through the Nots or ling of credit;

8.3 i any action or inaction by me adversely affects your N

securnity for the Note or Credit Agresment, incliuding, butnot
limited to, the following: o

& i all or any part of the Property, or an interest in the
Property, is sold or ransferred: e
b. I 1 {all to maintsin required insurance on the Property; '

e’ It | commit waste on - the F’rogeny ar otherwise
d@gsft;’uctively use or fail to maintain the roperty;

d. if | dig; . .
o. H t fail 10 pay taxes or any debts that might becomea lign'
onthe Froparty; - - - ¢ o AR
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8.1 Except a¢

| failed to provide proof of -
. other
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Parmittad Lions | have already told

?. I becoms insolvent or bankrupt: ST

h. I any psrson foreciosss or declares a forfaiture‘on the
Property under any fand sale contract, or forecioses any
Permitted Lion or other fien on the Property; or

i if 1 fail te keep eny agrsement or breach the warranties,
fepresentations or covenants | am making % you ir: this
Deed of Trust about hazardous substances on the Property,

7. YOUR RIGHTS ASTER DEFAULT. Aftor a default, you will
have the following rights and may use any one, or any
combination of them, at any time.

7.1 You may declare’ the entire secured debt immediately
due and payable all at once without notice,

7.2 Subject to any limitations imposed by applicable law,
either before or after 2 sale of the Property under g judicial
foreclosure, or before a sale of the P

advertivtement and sale, you may suse for and recover from
Borrower alf  amounts remaining under the Credit

~Agreement, undsr the Note. and undsr this Deed of Trust,

7.3 You may forsclose this Deed of Trust under applicable
law either judicially by suit in equity or nenjudicially by
advertisement and sals,

7.4 You may have any rents from the Property coliected and
pay the amount received; over and above costs of collsction
a?_id_ other lawful expenses, on the debt secured by this Deed
OF trust

7.5 | will be liable for ali reasonable collection costs you

incur, te the full extent allowed by law. If you foreciose this
eed of Trust either judicially by suit i i

nonjudicially by advertissment and sale, | will

for your reasonable atiorney fees including any on appeal or

review,

7.8 'Yoij'm:az use any other rights you have under the law.
this Deed of Trust. or other agreements, including but not
limited to any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

¢ a8 praviously disclosed to you in writing, 1
represent and warrant to you that no hazardous substance
is stored, located, used or. produced on the Property,
that to the bost of my knowledge, after due and diligent
inquiry, no hazardous substance is stored, located, used or
producsd on any adjacent Property, nor has any hazardous
substance been stored, loc A X

on the Property or any adjacent property prior to my
ownership, possession or control of the Property.

8.2 | will not causs or permit any activity on the Property
that directly or indirectly could result in the release of any
hazardous substance onte or - under the Property or any
roperty. | agree to provide written notice to you
immediately when | bacome aware that the Property or any
adjacent property is bein or has bean subjected to a
release of any hazardous su stance.

8.3 You and your represgntatives may enter the Property at

any time for the purpose of conducting an environmental
i i h injury to the Prop
audit. You chall not

shall pay the costs of the audit if either a default exists under
this Deed of Trust at the lime you arrange to have the audit
ﬁen‘ormed or if the audit reveals a default pertaining to

azardous substances. i | refuse to permit you or your

feprosentatives to conduct an environmentai audit on the

Property, you may-specifically’ enforce performance of this
provision.

8.4 1 will.indemnify and hold you harmlsss from and against
any and all claims, demands, liabilities, iawsuits and other
proceadings, damages, losses,  liens, penalties, fines,
clean-tp and other costs, ekpenses, and attorney fees
{including ‘any on dppeal or revisw) arising directly or
indirectly from orout of,

breach .of any. repres

indiract result 6f acts or-omissions by me or my agents or
inde endent.contractors; and (iii} any relsase onto or under
the. Froperty of any hazardous substance that accurs during
my ownership, possession, or control of the Property.

8.5 If you shall at any time, through the exercise of any of
your remedies under this Dasd of Trust, or by taking ‘a deed
in liew of foreclosure, hold fitle te or own the Property in your

. own right, you mfg’, at your option, convey the Property to
a

me. | covenantan gree that | shali accept delivery of any
instrument of ‘conveyance and resume ownership of the
Property in the event you oxercics your option hereunder to
convey the Proporty ta me. You, at your sale

have the right to record any instrum

“Property ‘to me and such recordation. shall be deemed
- acceptance by mv.of the instrument and the convevanca.
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88 All of my representations, wWarrantiss, covaenants ‘and

sgreements contained in this Desd of Trust regarding any
hazardous substance, including but not limited to my
agresment to accept conveyance of the Property from you
and to resume ownership, shail survive foreclosure of this
Dead of Trust or acceptance by you of a deed in lieu of
foreclosure.

8.7 For purposes of this Deod of Trust, the term "hazardous
substance” means any substance or material dofined or
designated as hazardous or toxic waste, - hazardous or toxic
material or hazardous, toxic or radioactive substance (or
designated by any other similar term} by any applicable
{adoral, state or local statute, reguiation or ordinance now in
sifect or in offect at any time during sither the term of this
Desd of Trust or the period of time | rermain in posssssion,
custody, or confrol of the Property following either

foreclosure of this Deod of Trust or acceptance by you of a

deed in liau of foreclosurs.

! agree to ali the terms of this Desd of Trust.

’C_),a/ Baian N Qwiwx.

12048

8. SATISFACTION OF DEED OF TRUST. Whon the Note or
Credit Agresment or both, as applicable, are completely
paid off and. the Credit Agreement, as applicable, is
cancelled and terminated as to any future loans, |
understand that you will request Trustee to reconvey,
without warranty, the Property to the person legally entitled
thereto, | will pay Trustee a reasonable fee for preparation
and executicn of the reconveyance instrument and | will
record the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my now address
in writing whenever | move. You may give me any notices by
regular rhail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Qregon law.

2. MAMES OF PARTIES. In this Deed of Trust °I*, "me" and
"my® mean- Grantor(s), and ®you" and “your® mean
Bensficiary/Lendsr.

Graftof {ouis A Piszan

,ﬁ(rantor Opai ¥ Pisan

Grantor

Grantor

; iﬂEiV’iDiML’ ACKNOWLEDGMENT

STATE OF OREGON
) s6.

Klowmatin )

County of

03U 58

Parsonally appeared the above named LDU? 2 /‘L D/ ‘SM

and scknowledged the foregoing Deed of Trustto be (|

e Opad M Pisen

voluntary act.

R
AMBER GOMER
NOTARY PUBLIC.OREGON  ©
COMMISSION NO, 047053
EXPINES 06T 37,133

Bef: o: . / ,\’
(\ W '
Notary Public for Oragon

My commission expires: 0(‘-"!_ l 7[ { qq‘?

REQUEST FOR RECONVEVANCE
TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The
entire obligation avidenced by the Note or Cradit Agreement or both, as applicable, togethar with all other indebtedness
secured by this Desd of Trust, have been paid in full. You are hersby directed to cancel the Note or Credit Agreement or
both, as applicable, and this Deed of Trust, which ars delivered herewith, and to reconvey, without warranty, all the estate
now held by you under the Dead of Trust to the person or persons logally entitled thereto.

Date:
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Signature:

Filed for record at request of
of Apri]

13th
M98

First American Title the
AD.,19.98 ~ at 2338 o'clock B.M., and duly recorded in Vol.
of Morigages onPage 12046
Bernetha G. Letsch, County Clerk

} etddin \eczzt

FEE

$20.00 ~ By
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