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1. GPAPJ" OF DEED OF TRUST B\) sigﬁmg be!ow as Gramor, i xrre\iocab‘y grant bargam, sell and convey to Trustee, intrust,
with power of sale, the following property: Tax Account Number - gqng,q SeA-igQq. . -locatedin
Ki sma th . ) Count-,l‘ tats, of Oregor\, _ 'pamcuiaﬂy descnbed as follows:

LOT 33, FERRV’S ADDiTtON TO! LLOVD s TR_CTS 1N THE COUNT‘\/ OF KLAMATH
STATE GF GREGON ’ .

CODE 41 MAP 3903 11CA TL 1560

or as described .on Exhibit A, which is atzached hereto and by thss re‘ference ncorporated herain, and all buildings and other
improvements and fixtures riow orlater lacated on the Property {ali referrad to in this Desd of Trust as “the Property”). | also
hereby assign 1o Lendeér ahy sxisting and‘futire leases and rents from the Property as additional security for the debt
desulbed beiow v agree that! wzl! be. !agally hound all the terms stated in this Dcad of Trust.

2. DEBT SECURED. This Deed of Trust secme _tnﬂ‘foilowmg

[i] a. The paymaent of the, nrfnmpa! mtsrest .credit raport fees,’ ‘fate chargea, attorneys’ fees (including any on appeat or
roviews), coflection costs. -and_any..and ail mher'vamoum . owing under a note wnh an original principal amount ot
$¢s 21900 m.dataduw..h 25 Qogtii srgnedhv :

Wiiliam: T Lusx and .Marilyn'd VRN A . ‘ ' {*Borrower"}
and payatle to Lender, on which the last paymem s due M_jch 15 gm‘a — ., as wesll as the fcliowiug
obhgaﬁmns, if any (collectlvely"Noie‘) L :

and any. extensxom "and renewals of any la gt Tha. words ALINE OF CREDiT !NbTRUMENT" do not apply to this Deed of
Trustif this paragraph 2.a.is checkad unless paragraph 2.b.i is also checked..

O b.The payment of all amounts that aré payable o Lender at any t:me under a’
datad , : Tand any riders or amendments

thersto: ("Credlt Agreement ). signed’ by

{"Borrower”).
The Credit Agreement isfora ravo!vmg ime of credlt under Which Borrower may obtain (in accordance with the terms of the
Credit ‘Agreement): ofie or-more loans from Lender on .one Or mofe occasions. The maximum principal amount fo be
advan«od and eutstandmg atany one hma pt.rsuant 0 the Credtt Agresmentis $

The tsrm of ‘he Cred:t Agreemem consms of afy mma% pencd of ten years, which begins on the above-indicated date of the
Credit: Agreemem, ‘during which® advaricss céh be obtained by Borrowar, followed by a’ repayment period during which
Bol FowWer musi’ repay all amounts Jowmg to Lend i undet ‘;he terms of the Credit Agreernent The length of the repayment
period aﬂd the maturity date will depend on the am ,unis owed at the beginning of the repayment penod but it will end no
later than the maturity date of :

This Daed of Trust sacures ms perform«nca of ihe Cmd=tAgreemant the paymem of all loans payable to Lender at any tme
undar the Credit Ajmsmem the paymant of all interest, credit report fess, late charges, membership fees, atiomeys’ fess
(including any on appeal or review}, collection zosts. and any and all other amounts that are payabie 5 Lender at any time
under the Credit Agresment, and any axtanslons and renawals of any léngth. .

[ c. This Dsgd of Trust also secures the pa\/mant of all other sums, with interest thereon, advanced under this Deed of
Trust to protect the security, of this Dead of Trust, and. the performance of any covenants and agresments under this Deed of
Tiuzt This Desd of Tru..t also sem,res ihe rspaymem of any futs..re advances* with mterest theraon, rade to Borrower under
this DesdofTrust =

The, bmtefes?;raie.;myment &erms and balane due. under the Note or Credit Agreement or both, as appicable, may ‘be
indexad; adidsted; renewéd or: renugo"sated iwadcordance ‘with the terms.of the Note and the Credit Agreement a*\d any
oxtansions and rerowals of tis'Nots of “Ciedit Agrestmsht oF both, as app!lcable
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3.1 1 will kesp' the Property
acceptable to. you with fire and theft insurance, flood
insurance if the Property is located in any area which is, or
hereatier will be designated as a special flood hazard area,
and extendead coverage insurance, if any, as follows:

UNIBARD-

insured by coripaniss

The policy amount will be enough to pay the entire amount
owing on the debt secured by this Deed of Trust or the
insurable value of the Property, whichever is lsss, despite
any "co-insurance” or similar provision in the policy. The
insurance policies will have your standard loss payable
andorsement. No one but you has a morigage or lien on the
Property, except the following "Permitted Lien{s)™

STAMDARD _FEDEDAI

3.2} will pay taxes and any debts that might become a lien"
on the Property, and will keep ‘it free of trust desds,
mortgages and liens, other than yours and the Permitied

Lisns just described. L

3.3 lwill also keep the Property in good condition and repair
and will prevent the removal of any of the i_mprovem‘en‘ts.

3.4 111 do not do_any of these things, you may do them and
add the cost to the'Note or Cradit Agresment as applicable. |
will pay the cost of your doing these whenever you ask, with
interest at the fixed or floating rate charged under the Note
or Credit Agreement, whichever-is highser.. Even' i#f you do
these things, my failure to_do them wili be a default under
Sectien 6, and you may still use other rights'you have for the

defauit. -
WARNING

Unless | provide you with avidence of  the insurance
coverage as required by the Credit Agreement or this Deed
of Trust, you .may purchase insurance at' my expense to.
protect your interest, This insurance may, but need not, also
protect my interast. If the collateral bacomes damaged. the.
coverage you purchase may not pay any claim | make orany
claim made against me. | may later cancel this.covarage by.
providing evidence that | havs obtained property coverage
elsewhere.

I am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Note or
Credit Agreement. If the cost is added to the Note or Credit
Agreement, the highest rate on the underlying Note or
Credit Agreement will apply to this added amount The
sfiactive date of coverage ‘may ‘be the date my prior
coverage ‘lapsed or the date | failad to provide preof of
coverage. . : : : . :

The coverage you purchase may be considerably ‘more’
expensive than insurance | can obtain on my own and may
not satisfy any need for property damage coverags or any
mandatory fliability insurance fequirements imposed by
applicable law. ! o

4. DUE ON SALE,

I"agree that you may, at your option,
declare due and payable all sums sacured by this Deed of
Trust if all or any part of the Property, or an interest in the
Property, is sold or transforred, If you exercise the antion to

accelerate, | know that you may use any default remedies -
L)ermirted under this Deed of Trust and applicable law. |
now that you may exercise your rights-under this due on
sale provision each tims all or any part of the'Property, or an’
interest in the Property, is sold or transferred, whether ornot'
you exercised your rights on any previous sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that
may now or later be necessary to parfect and preserve this
Desd of Trust and | will pay all recording fees and other fees

and coste invoived,

6. DEFAULT. itwilkbe a default: o L
6.1 if you do not receive any payment on the debt secured
by this Deed of Trust when itis dus;

8.2 If | commit fraud or make any material misrepresen-
tation in connection with my loan application, the Note or
Credit Agréement, this Deed of Trust, of any aspect of my

line of credit. For example, it will be & default’if I give youa v

false financial statement, or if | do not tell you the truth
about my financiai situation, about the Property that is
subject to this Deed of Trust, or about my usa of the monsy |
obtained from you through the Nots or line of tradit, - - - -

8.3 If any action or inaction by ms adversely affects your
security for the Note or Credit Agreemant, inciuding, but not °
lirnited to, the following;
a. if all or any part ofgthe Property, or
Property, is sold or transforred:
b. if | fail to maintain required insurance on the Property;
c. If | commit waste on the Property or otherwise
ge_sftinémively use or fail to maintain the Property; ..
. if 1 die; R g B R N A S
&, i | fail to-pay taxes or any dsbts that might'bsconiea fisn
on the Propsriy; sl an g

an interest in the

FN

52-E6530 OR 6/57

8.2 will not causs or 1
.that directly or.indirectly could result in the release of any

.other property. |
‘immediately when

- clean-up -and - othor- costs,

" 8.5 If you shall at any time, throu

~me. | covenant an )
“instrument of .conveyance and resume ownership of the

~have:the. right: to - racord any ;
Property, o _me .and_such recordation shall be deemed
;7. 2¢eeptance by:me of the instrument and the conveyance.
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f. i doifot keep the Property free of deeds of trust,
mortgages and liens, other than this Deed of Trust and other
Permitted Lians | have already told you about, . .

g. if | became insolvent or bankrupt; i )

h. if any person forecioses or declares a forfeiture .on the

Property undar any land sale contract, or forecloses any

Permitted Lien or other lien on the Property; or

i. If ! fail to keep any agreement or breach the warranties,

Tepresentations or covenants | am making to you in this

Deed of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following fights and may uss any one, or any
combination of thém:, at any time.

7.1 You may declare the entire secured debt immediatsly
due and payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law,
either before or after a sale of the Property under a judicial
foreclosure, or before a sale of the Property by
advertisement and sale, you may sue for and recover from
Borrower . all.. amounts remaining under the Credit
Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable
law either judicially by suit in equity or nenjudicially by

advertisernent and sale.

7.4 You may have any rents from the Property collectod and
pay the amount received, over and above costs of cellection
and other lawful expenses, on the debt secured by this Deed

of Trust.

7.5 1 will be liable for all reasonable collection costs you
incur, to the full extent allowed by law. If vou foreclose this

sed of Trust sither Judicially by suit in equity or
nonjudicially by advertisement and sale, | will also be liable
or your reasonablie attorney fees including any on appeai or
review. - :

7.6 You may use any other rights you have under the law,
this Deed of Trust, or other agreements, including but not

“limited 10 any Note or Credit Agreement.
8. HAZARDOUS SUBSTANCES.

&1 Except as previously- disclosed to you in writing, |
represent and warrant to you that no hazardous substance
is stored, located, used or produced on the Property, and
that to the bsst of my knowledge, after due and diligent
ingquiry, no hazardous substance is stered, located, used or
produced on any adjacent Property, nor has any hazardous
substance been stered, located, used, produced, or released
on the Property or any adjacent property prior to my
ownership, possession or contral of the Property.

perinit any activity on the Property

hazardous substance onto or under the Property or any
agree to.provide written notice to you
| Become aware that the Property or any
adjacent property is bsing or has been subjected to a

release of any hazardous substance.

8.3 You and your representatives may enter the Property at
any time-for the purpose of cenducting an environmental
audit, lcommitting only such injury to the Property as may be
necessary to conduct the audit. You shall not be required 1o
remady any such injury or compensate me therefor. | shall
cooperate in all respects in the performance of the audit. |

“shali pay the costs of the audit if either a default exists under

this Deed of Trust at the time you arrange to have the audit
gerformed -or if the audit reveals a default pertaining to

azardous substances. If | refuse to permit you or your
representatives o conduct an environmental audit on the
Property, you may specificaily enforce performance of this
provision.

8.4  will indemnify and hold you harmless from and against
any and all ¢laims, demands, liabilities, lawsuits and other
procesdings, damages, losses, liens, penalties, fines,
! ‘expenses, and attornoy fees
{including. any on: appeal or review) arising directly or
indirectly from. or out of, or in any way connected with (i} the
breach of any representation, warranty, covenant, or
agreament concerning hazardous substances contained in
this Deed of Trustor in any other document executed by me
in connection with the debt secured by this Deed of Trust;
{ii} any release onto or under the Property or other property
of any’ hazardous substance that ocours as a direct or
indirect result of acts or omissions by me or my agents or
independent contractors; and {iii) any release onto or under
the Property of any hazardous substance that occurs duning
my ownerghip, posssssion, or éontrol of the Property.

h the exercise of any of
your remedies under this Deed of Trust, or by taking a deed
in liau of foreclosure, hoid title to or own the Property in your
own right, you ‘may, at your option, convey the Property to
agree that | shall accept delivery of any

Property in the event you exercise your option hereunder to

convay the Property to me. You, atyour sole discretion, shall
nstrument conveying: the
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‘8.5 Al of my representations, wafrantiss, covenaints ‘and

agreerments contained in this Deed of Trust regarding any
hazardous substance, including but not limited "to- my
agresment to sccep! conveyancs of the Property from you
and 1o resume ownership, shall survive foreclosure of this
Deod of Trust or acceptance by yeu of a deed in lisu of
foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous
substance™ means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance (or
designated by any other similar term) by any applicabie
federal, state or jocal statute, regulation or ordinance now in
effoct or in sffoct at any tims during either the term of this
Desnd of Trust or the psariod of time I remain in possession,
custody, or control of the Froperty following esther
fereciosure of this Dead of Trust or acceptance by you of a
deed in lieu of foreclosure.

| agrse o ail the terms of this Deed of Trust.

cfg/%;‘wg a2 //’AZJ =

9. SATISFACT FGN QF DEH) OF TRUST. When the Note or

Credit Agraemam or -both, as applicable, are comr!ete!y
paid off and the Credit Agrsement, as applicable, is
canceiled and terminated as to any future loans, |
understand  that- you will raquest Trustee tc reconvey,
without warranty, the Property to the person legally entitled
therato. | will pay Trustee a reasonable fee for preparation
and execution of the reconveyance instrument and | will
record the reconveyance at my expanse.

10. CHANGE GF ADDRESS. [ will give you my new address
in writing whensver | move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAVW APPLIES. This Deed of Trust wili be
governed by Oregon faw.

12. NAMES OF PARTIES. In this Deed of Trust *I°, “me” and
“my" mean Grantor{s), and "you" and “your" mean
Bsneficiary/Lender.

T

Granter  giftiam T Luf

‘% s //M ;7 .

Grantor M/an!yn 3 Lux

Grantor

IRDIVIDUYAL ACKMOWLEDGMENT

STATE OF OREGON

) ss.

KLAMATH )

Cournity of

Parsonally appeared the above named

3fz=lags

Date

witliom T. & Marilyn J. bux

and acknowledged the foregoing Dasd of Trust to be

voluntary act.

Before me;,

(LTIl oo
Nov. [I,200]

My eommission expires:

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Cradit Agreament or both, as applicabls, secured by this Deed of Trust. The
entire obligation evidenced by the Note or Credit Agreement or both, as applicable, together with all other indebtedness
secured by this Deed of Trust. have been paid in full. You are hereby directed 1o cancel the Note or Credit Agreement or
both, as applicable, and this Deed of Trust, which are delivared herewith, and to reconvey, without warranty, all the estate
now held by you under the Deed of Trust to the person or persons legally entitled thereto.

Date:
STATE OF OREGON. COUNTY OF KLAMATH :  ss.

Filed for record at request of

of April AD.1998  a_ 2:58

First American Title the
o'clock

Signature:

13th
M98

__.PM, and duly recorded in Vol.

of Mortgages

$20.00

on Page __ 12049
chelhaG Letsch, County Clerk
By adatum V422,

§2-E8530 OR 8/97
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