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1. GRANT OF DEED OFTRUST By stgmng below as Gramo., { lrrevocably grant, bargam se!l and convey to Trustes, in trust,
with powaer of sa!e, the foilowmg property Tax Accéunt Niiviber -B2DA6T T ., lecated in
KLAMIX?H o L County. State of Oregon more parucula!iy descrabed as follows:

LO\ "4 ANB '5 AND THE NORTRERLY 16 FEET OF ot 3 ‘BLOB?’ 4y GF CHI'OQUIN
HE I‘GH"S ADD! : ION TO Cﬁ!LOﬁUiN N THE COUNTV QOF KLAMATH STATE OF
GREGOM

of as descftbeﬂ on cxhrb:tA which IS attached hemto and ,by thls refemnce mcorporated herem and al! buildings and other
tmproverments.and fixtures now orfater located onthe Proporty (all referred to in'this Deed of Trust as "the Property®). | also
heraby-assign’ to” Lenader any existing and futurs:leases -and rents from the Property as additional secunty for the dabt
dascnbed be!ow ? agres that' ! wﬂi be legaliy cound by allthe’ terms statsd in thls Deed of Truot :

2. DcBT SECURED This Deed ef Trust sedures ths foilowmg

é owmg undar a nete wnth an ongmal prmcspal amount of
;segned by -»

: A : . | TR : {"Borrower®}
and payahils to Lendsr ‘oft whlch the last paymen dstdus e R C o, as weii as the following
obligations, if any (colloct sve!y"Note; C TR T T

apd any sxtonsions and ¢ renewals of any’ ieng’m The wcrds ° INE OF CREDfT SNSI RUMEN do not apply to this Deed of
Trust. if this paragraph 2.2 schacxed unlessp 16 ; ;" :

. an‘d'i‘any riders or amendments

Kathleen latcher—Mlichell e i . - ("Borrower").
The Credit Agreement is for a revolving fine of credlt under wh!ch Bormwer may obtain (in accordance with the terms of the
Cradit Agreement) one or more loans: from Lender on.one or more occasions. The maximum principal amount toc be
advanced and outs!andmg at any ane ttme pursuant to'the Credit Agreement ls $ e,000 .

The tsrm of. the Credst Agreament con.,nsts of an mma riod of ten.years, whmh begins on the above-indicated date of the
Cradit Agraerﬂent. during which .advances can be -obtained by.Borrower, followed by a repayment period during which
Borfower ritst repay ail amounts owijng to Lendercunderithe terms.of the: Credit Agreemem. The length of the repayment
périod’ and the maturity date will ﬁapend on the amounts owed at the begmnmg cf the repayment penod but it will end no
later than the maturity date of_Ma cch .23, agns. ¢

This Daed of Trust secures the performance of the' Credn Agreemant, the payment of all ioans payab!e 1 Lendar at any time
under the Credn Agreement. the payment of all interest, credit report fees, late chiarges, membership fees, attornays’ fees
(including any'on atipeal or review); collection: c.osts and any and all other amounzs that are payable to Lender at any time
under. the Credlt Agreemam and any extensm wals ofany length.« : .

f‘ﬂ e, Th!a Déed of Trust alsc sécUres the vaymesit of all o‘kher sums, with interest thereon, advanced under this Deed of
imsi to prote the sécunty of h:s Deed of Trusj‘ d the’ pérformance of any covenants and agresments under this Dead of
1l anv future azivances thh mteresitherean made to Bosrower under

, :,the Nots or Credit Agreement or boih as appl;cab!e may be
mdexeé ad*ustsd, renewed or- renegotlated\m accordatica with the térims of tho Note arid the Credit Agreement and any
- extensions and renewa!s of the Note or Credit Agreement or both as applicable. :
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illkeep the Properiy
acceptabls to you with five and

hereafter wili be designated as a special fleod hazard area,
and extended coverage insurance, if any, as follows: L

STATE-EARM-

The policy amount will be enough to pay the gntire-amount
owing on the debt secured by this Deed of Trust or the
insurable value of the Property, whichever is’ less, despite
any “co-insurance® or similar provision in the policy. The
insurance policies will have your standard loss payable
endcrssment. No one butyou has a mortgage or lien on the
Property, except the following "Permitted Lien(s)™:

NATIONS

3.2 1 will pay taxes and any debts that might become a lien
on the Property, and will keep it free of trust ‘deoads;
mortgagas and liens, other than yours and the Pesrmitted
Liens just described.

3.3 i will also keep the Property in good condition and repair
and will prevent the removal of any of the improvements.

3.4 1t | do not do any of these things, you may do ther and
add the cost to the Note. or Credit Agreement as applicable. |
will pay the cost of yourdoing thess whenever you ask, with
intersst at the fixed or floating rate charged under the Note
or Credit Agreement, whichever is higher. Even if you do
these things, my failure to' do them will be a default under
(Sze;ctic:n €, and you may stili use other rights you have for the
ofault. .

WARNING o
Unless | provide you, with evidsnce of the-insurante
coverage as required by the Credit Agreaménitior this Deed
of Trust, you may purchase insurance at,my expsnse to

protect your interest, This insurance may, but headd adt also”
protect my interest. if the collateral becomgs damaged,the:
covarage you purchase 'may not pay any claim Emake orany-.

claim mads against me. | may later cancel this coverage by
providing evidence that | have obtained ‘properiyv coverape
olsewhere. - o . -

I am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Nots or
Cradit Agreement. If the cost is added to the Note or Credit
Agreement, the highest rate on the underlying Note or
Credit Agreement will apply to this' added amount. The

effective date of coverage may be the date my prior

coverage lapsed or the date | failed 1o provide proof of
coverage. m i

The coverage you
expensive than insurance | canh obtain on my own and may
not satisfy any need for property damage coverage or any
mandatory liability insurance requiremants imposed by
applicable law. - = TR o

4. DUE ON SALE. | égfee that you may, at your ‘option,
declare due and payable all sums secured by this Dead of

Trust i all or any part of the Property, or an interest in the
Property, is sold or transferred. if you exercise the option to
accelerats, | know that you may use any default remadies
permitted under this Deed of Trust and applicable law. |
know that you may exercise your rights under this dus on

sale provision each time all or any partiof the Progerty, oran:
interest in the Property, is sold or transferred, whather or not.

you exercised your rights on any previous sales or tranjsfers.
5. PROTECTING YOUR IMTEREST. | will do’ anything 'that

may now or later be necessary to perfect and préserve-this
Dsed of Trustand | will pay all recording fees and other fees

and costs'involved.
6. DEFAULT. itwillbe a defauly: -+ "

6.1 If you do not receive any payment on the debt secured |

by this Deed of Trust when it is due;

8.2 If | commit fraud or make any .material misrepresen-
tation In connsction with my loan application, the Note or
Cradit Agreement, this Deed of Trust, or any aspect of my

line of credit. For example, it will be a default if | give vou a ..

false financial statement, or if | do not tell vou the truth
about my financial situation, about the Property that is
subject to.this Deed of Trust, or about my use of the money |
obtained from you through the Note or line of credit; .

6.3 If any action or inaction by me adversely affects your
security for the Note or Credit Agreement, including, but-not
limited to, the following: )

a. li-all or-any part of the Property, or anintefest in:the -

Property, is'zold or transferred; . S o
b. It fail to. maintain required insurance on the.Proparty; . . .
c. If | commit waste on the Property or otherwise
destructively use or fail to maintain the roperty; -
d.!f!die; R PP R RSN RN P

. if {.fail: to pay.taxes or.any debts that nigh

on the Property;
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insured - by companies:
: 3 . _theft insurance, ficod
insurancs if the Property is located in any arsa which is. or

- hazardotis substance onic or undsr the )
. other .property, | agres to provide written notice to you
purchase .may be considerabiy more  j

£ Lido ;h\ct‘“ keep 4the' Property frae -of deeds- of trust,

morigigesand liens, other than this Deed of Triest and other
Pormitted Liens | have already toldyouabout .. - . . .
g‘. If1 bocome insolvent or bankrupt: ‘

- if any persen forecloses or declares a forfeiture on the -
Property under any land sale -contract, or forecloses any
Permitted Lien or othsr lien on the Property; or
i. if | fail 10 kesp any agresment or breach the warranties,
representations or covenants | am making to you in this
Dead of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you wiil
have the following rights and may use any one, or any
combination offﬂthrem, at any time.

7.1 You may declars the ontire secured debt immediately
due and payable all at once without notice. .

7.2 Subject to any limitations imposed by applicable law,
sither before or after a sale of the Profper‘ty under a judicial
foreclosure, or before a sale of the Property by
advertisement and sale, you may sue for and recover from
Borrower all amounts remaining under the Credit
Agresment. under the Note, and under this Deed of Trust,

7.3 You may foraciose this Deed of Trust under applicabls
law sither judicially by suit in equity or nonjudicially by
advertisement and sale: ~ ’

7.4 You may have any rents from the Property collected and
pay the amount received, over and above costs of collection
a?g? other lawful expenses, on the debt secured by this Deed
ot Trust.

7.5 | will be fiable for all reasonable collection costs you
incur, to the full extentallowed by law. If you foreclose this
Deed of Trust either judicially by suit in equity or
nonjudicially by advertisement ang sale, ! will also be liable
or your reasonable attorney {ées including any on appeal or
review.

7.6 You méy ..me ény other rights you have under the law,
this Deed of Trust, or other agreements, including but not
limitad to any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.7 Excapt as previously disclosed to you in writing, |
represent and warrant to you that no hazardous substance

is stored, located, used or produced on the Property, and

~that to the best of my knowiedge, after dus and diligent

inquiry, no'hazardous substance is stored, located, used or
produced cn any adjacent Property, nor has any hazardous
substance been stored, located, used, produced, or released
on the Property or any adjacent property prior to my
ownership, possession or conirol of the Property.

8.2 I will not cause or permit any activity on the Property
that directly or indiraetly eould result in the refease of any
Property or any

immeadiately when | become aware that the Property or any
adjacent property is being of has been subjected to a
rolease of any hazardous substance.

8.3 You and your representatives may enter the Property at
any time for the purpose of conducting an environmentai
audit, committing only such injury to the Property as may be
nacessary to conduct the audit. You shail not be required to
remedy any such injury or compensate me therefor. | shall
cooperals in all respects in the psrformance of the audit. |
shall pay the costs of the audit if either a default exists under
this Desd of Trust at the time you arrange to have the audit

erformed or if the audit reveals a default pertaining to
Razardous, substances, If | refuse to permit you or your
representatives to conduct an environmental audit on the
Property, you may specifically enforce performance of this

©provision. ...
:- 8.4 will indemnify and hold you harmiless from and against

any and all claims, demands, liabilities, lawsuits and other
proceedings, damages, iosses, liens, penalties, fines,
clean-up. and other costs, expenses, and attorney fees
{inclading “any on’ appeal or review) arising directly or

‘indirectly from or out of, or in any way connected with {ij the

breach " of any . fepresentation, - warranty, covenant, or
agreement concerning hazardous substances contained in

" this Deed of Trust or in any other document executsd by me

in connaction with the debt secured by this Deed of Trust:
{ii) any release onto or under the Property or other property
of any hazardous substance that cccurs as a direct or
indirect result of acts or omissions by me or my agents or
independeént contractors; and (iii) any release onto or under
the Property of any hazardous substance that occurs during

. my ownership, pessession, or control of the Property.

8.5 1 you shall at any time, through the exercise of any of
your remsdies under this Deed of Trust, or by taking a2 deed
in lieu of foreclosure, hold title to or own the Property in your
owh right, you may, at your option, convey the Property to
me. |.covenant and agree that | shall accept delivery of any
instrument of conveyance and resume ownership of the
Property in the event you sxercise your option hereunder to
convey the Property to me. You, at your sole discration, shal}

.;have the right te record any instrument conveying the
CProperty 't e and such fecordation shali be deemed

cosplance:

me'cf the'instrument and the convayance.
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. 8.8 All of my representations, warrantiss, covenants. and
agreements contained in this Desd of Trust ragarding any
hazardous substancs, including but not Aimited  te -my
agresment to accept conveyance of the Property from you
and to resume ownership, shall survive foreclosuse of this
Deed of Trust or acceptance by you of a deed in lieu of
foreclosure, i A

8.7 For purposes of this Deed of Trust, the term "hazardous
substanice” means any substance or material defined or
designated as hazardous or toxic waste, hazardous ot toxic
material or hazardous, toxic or radioactive substance {or
designated by any other similar term) by any applicable
foderal, state or local statute, regulation or ordinance now in
offsct or in sffect at any time during either the term of thie
Desd of Trust or the period of time | rermain in possassion,
custody, or control of the Property following sither
foreclosure of this Desd of Trust or acceptance by you of a
dsaedin lieu of foreclosurs. i -

{ agres to gil the tarms of this Dead of Trust,

12054

9. SATISFACTION OF DEED OF TRUST. When the Nots or

Cradit Agreement or-both, as applicable, are completely
paid, off and the Credit Agresment, as applicable, is
cancelled and terminated as to any future loans, |
understand . that you will request Trustes to reconvay,
without warranty, the Property to the porson legally sntitiad
thereto. | will pay Trustee a reasonable fee for preparation
and exscution of the raconveyance instrument and | will
record the refonveyance at my expense.

10. CHANGE OF ADDRESS. | wilt give you my new address
in writing whenever | move. You may give ms any notices by
regular mail at the last address | have given you,

11. OREGON LAW APPLIES. This Deed of Trust will be
governaed by Oregon law.

12, NAMES OF PARTIES, In this Deed of Trust 1", °*me" and
‘my” mean Grantorls), and “you" and ‘vour" mean
Bensficiary/Lender.

GPntor gathisen R Hatcher~Mitchei!

Grantor

Grantor

Grantor’

INDIVIDUAL ACKHOWLEDGMENT

STATE OF OREGON :
} 85,

K i maiin )

County of

‘Date

Personally appsared the above named Katheewr B Hatcher - Mibchel]

hev

and acknowlsdged the foregoing Deed of Trust to be

- voluntary act,

. OFFICIAL SEAL
CANDIS MEDIGER.
i NOTARY PUBLIC-OREDDH
/ N0, 06033%
] 5,350

Beforg me:

A prilen m&?}g

Notary Puistic for Oregon

D.23-2000

My commission expires:

TOTRUSTEE:

B O

REQUEST FOR RECONVEVANCE

I*
R

The undersigned is the holder of the Nots or Credit Agreement or both, as applicable. secured by this Deed of Trust. The
entire obligation evidenced by the Note or Credit Agreement or both, as apglicabie, together with all other indebtedness
sscured by this Deed of Trust, have bsen paid in full. You are hersby directed to cancal the Note or Credit Agreement or
both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey, without warranty. all the estate
now hsld by you under the Dead of Trust to the person or persons lagally entitled therato,

Bata:
STATE OF OREGON: COUNTY OF KLAMATH: ss.

Signaturs:

First American Title
at__2:58 o'clock
¥ortgages

Filed for record at request of
of April

the 13th
P .M., and duly recorded in Yol M98
onPage 12052
Bemetha G.
A/ 2t

7 - T

AD, 19 98
of

h, County Clerk
fsoa

FEE $20.00 By
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