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PATRICK MOORE AND I =
uarrow”-r(*‘) LE&.NNE \‘-OORE ST oo Addre s 14&5 M»Cis! Ian Dr
. S L E Klamath Falis OR 97603
Eenéficiaiy, Lender™y: U.S. Bar-k L e rdckess: P.O. Box 31786, Pordland, OR.97208-3178
Trustee:v U.S. Bank Trust Company, Naf'onal Assocsamn ; Addrass: 111 SV Fifth Aveniue
: ’ v ’ Pcrﬂamﬁ Oregon 97204

‘5 GRANT OF DEFD OFTFZUST By sighing below as Gramer, i srrevccably grani' burgam °eii arid convey to Trustes, in trust,
with powsr of sale, the fotkvwmg groperiy. Tax Account Mumber e 60 . located in
Kiameth . L 3 County, State of Orsgon, mots. part:»uif-iriy descnbed as follows:

7_'\'?559,' E&O\{!NA ; TA"E OF OREGON

or'as descntwed on Exhibit & which is attached hsreta and by this reference mearpara%ed herem and all bueldmgs and other
improverients and fixtures now or later located oni thé Property (alreferred to i this Deed of Trust as “the Property®).  also
harghy, asszgn fo, Lender any. eXistiiig and future edses and rents from the Property as additional sscurity for the debt
ds;cnbsd below. | agree that L will bs legally bound by all thc terms stated in th:s Dee-* cf Trust

2. oEsT SECURED. This Deed of,T’_ st secure

@ a:. The payment of the principal, interest. sradit report. fees Jate charges, aﬂomeys ises (including any o appeal or
'evww) ccitecuén costs and any and all oth r amounts owing under a note wﬁh ars ofiginal principal amount of
' 95 mn 17 dmedumch 27, i8¢ "o Slgnsd bv s

i

Patrtck Moorg and Laanna Moora A ("Borrowgr')
and:.payable to-Lender, on which the. Iaat payment as due &1&! h 15 4903 _ - as wall as the following
obhgutscns. it any (coﬁeciwe!y "Note“) : :

and. any extsrisions and renswals of any !ength The wqrds LINE OF CRED!T INS}'RUMENT" do not apply to this Dead of
Trust 1f this paragraph 2. a ig ..hecksd, unless paragraph 2.0 isalso checked. . .

D b The paymert of atl amounts that are payable . Lender at any ’(:me mder a’
da*ed “ ot . and any riders or amendments

thareto ('Credlz Agreomem) sngned by

("Borrower").
Fhs Credlt i\gresment s for & revoivmg Ime of creti:t undsr Which Borrower may obtain (in accordance with the torms of the
Credit Agreaman*) one Or more loans from Léhdey on one or more occasions. The maxxmum principal amount to be
advancezi and outstanding at any orie time plrsisng to the Credit Agreementis § .

The term of the Credit Agreertiont eonsists of an'ihitial petiod of ten yegars, which beglno on the abovmndtcated date of the
Cradit- Agraement during which advances can be obiémed by Borrower, followad by a _repayment period during which
Bcrrower must repay ail amounts owing fo Lende! under the terms-of the Credit Agreement. The length of the repayment
period and the maturity date will depend con the amcunts owed at the bagmnmg of the repdyment period, but it will end ro
later than tha matunty date o‘ . i “

This Deod of Trust secures 1h9 performam.a of ths Credit Agreement, the paymant of all loans pavab!e to Lender at any time
under tha Cradit Agreemont, the payment of all interast; credit roport fees, late charges, membership feos, attorneys fees
{including any.on sppeal or raview), collection costs and any and ali other amounts that are payable to Lender at any time
undor the Cradiy Agmsment, and any sxtsnsmns émi mnewals of any length.

E c. T"us Deed of Trust also secures the payment cf ail other sums, with interest thereon, advanced under this Deed of
Trust to protéct the security of this Deed of Trust, and the performance of any covenants and agreements under this Deed of
Trust. This Déed of Trust also’ secures 'rhe repaymam o 'any future advances, w}th fnt&?&Sa thereon, made to Borrowsr undsr
this Déd of Trus*L ‘ :

The interast rate; pdy‘mam terms’ and bak‘mes due néer ﬁ's Note or Crédit A&fee}mant or bﬁtﬁ as appiicable, may bo
indexed, adiustad, ra swed or reriggotiated in atéorda with thastermsof the Note snd the Credit Agrsement and any
extensions 3ad reniéwals of the Noté of Credit Agreemem or'both, as apphcabie
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3. imsgﬁgagsghis, AND UPKEEP, P
3.9 [l "kédp the. Property™ insured. by : companies
acceptable 5 you with: $ire  and sthett insutance, fiood
insuraricé if the Property is located in any area which is, or
hereaftor will be designated as a special flood hazard area,
and extended coverags insurance, if any, as follows:

ALLED-BROUP

The policy amount will be anough to pay the entirs amount
owing on the debt secured by this Deed of Trust or the
insurable value of the Property, whichever is logs, dospite
any "co-insurance” or similar provision in the policy. The
insurance policies will have veur standard loss payable
endorsement. No one but you has a mortgags or lien on the
Property, except the following "Permitted Lisn{s)™

KLAMATH FIRST SEDEDAL

3.2 1 will pay taxes and any debts that might become a'fien .

on the Properly, and wili keep it free of trust deeds,
mortgages and lens, other than yours and the Permitted
Liens just described, : - s

3.3 I will also keep the Property in good condition and repair
and will prevent the removal of any of the improvements.

3.4 [ do not do any of thess things, you may do them and
add the cost to the Note or Cradit Agresment as applicable. |
will pay the cost of your doing these whenever you ask, with
interest at the fixed or floating rate charged under the Note
or Credit Agreement, whichever is highsr. Even if you do
these things, my failure to do them will be a default under
gefciiqn 6, and you may still use other rights you have for the
etault, C = :

WARNING

Unless | provide you with evidence of the insurance
coverage as required by the Credit Agreemant or this Desd
of Trust, you.may purchase insurance at my expense .{o
protact your interest. This insurance may, but nesd not, also

rotect my interest. If the collateral becomes damaged, the'
coverage you purchase may not pay any claim | maks or any’

claim made against me. | may lator cancel this coverage by
providing evidence that | have obtained property coverage
elsowhers,

I am responsible for the cost of any insurance purchased by
you. The ¢ost of this insurance raay be added to the Nots or
Credit Agresment,. If the cost is added 1o the Note or Cradit
Agresment, the highest rate on the undeilying Note or
Credit Agreemeont wili apply to this addsd amount The
offsctive date of coverage may be the date my prior
Goverage lapsed or the date | failed to provids -proof of
coverage, . .

The coverage you purchase nay bs considerably - more-

expensive than insurance | can obtain on my own and may
not satisfy any need for property damage coverage or any
mandatory liability insurance requirements imposed by
applicabls law. -

4. DUE ON SALE. | agree that You may, at your option;
declare due and payable all sums secured by this Deed of
Trustif all or any part of the Property, or an interest in the
Property, is sold or transferred, If you exercise the option to

accelerate, | know that you may use any default remedies

permiftted under this Degd of Trust and applicable law. |
know that you may exercise your rights under this due on

ale provision each time all or any part of the Property, or an'!

interest in the Preperty. is sold or transferrsd, whether oknot
you exercised your rights on any previous sales or transfsrs.

5. PROTECTING YOUR INTEREST. | will do anything that
may now or later be necessary to perfect and preserve this
Deed of Trust and | will pay all recording fees and other fees
and coste involved.

8. DEFAULT. It Will be a default:

8.1 If you do not recsive any payment on the debt secured
by this Deed of Trust when it is dus;

6.2 If | commit fraud or make any material misrepresen-
tation in donnection with my loan application, the Note or
Credit Agreemont, this Deed of Trust, or any aspact of my
tine of credit. For example, it will be a default # | give youa
false financial statement, or if | do not toll you the truth
about my financial situation, about the Property that is
subject to this Deed of Trust, or about my use of the money |
obtained from you through the Note orline of credit,

8.3 If any action or inaction by me adversely affects your
security for the Note or Cradit Agreemaent, including, but not
limited to, the following:

a. If alt or ény part of the Property. or an ime_rest in 'fghe'

Proparty, is sold or transferred;

b. i Haif 1o meintain required instrance on the Progeriy; -

€. i | commit waste on ths Fro erty or otharwiss

ge‘st{uctivs!y uss of {ail to maintain the Property; ) )
B8 KT T e FER BRI R T TP P S

a.if I fail to pay taxes orany debts-that might become s lie

on the Proparty; R TEE T
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F i} donot keep ‘the Properfy fres of deeds 'é‘f\:ﬁ‘xﬁi

mertgages and liens, other than.this Desd of Trust and other
Parmitted Liens | have already told you about; T
E. It becoms insolvent or bankrupt; e

. I any.person forecloses o declares a forfeitura on the
Property under any land sl contract, or forecloses any
Pesmittod Lien or other fien on the Property; or
i. I fail to keep any agreement or breach the warranties,
representations or covenants | am making to you in this
Deed of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After & default, you will
have the following rights and may use any one, or any
combination of thern; at any time. :

7.1 You may doclare the entire secured deht immediately
due and payable all at once without notice.

7.2 Subject to any limitations imposad by applicable law,
sither before or after a sale of the Pro erty unider a judicial
foreclosure, or before a sale o the Property by
.advertissment and sale, you may sue for and recover from
Boirrower _all _amounts ramatning  under the Credit
Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable
law either judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Property collected and
pay the amount received, over and above costs of collsction
a?gli_ other lawful expenses, on the debt secured by this Deed
of Trust.

7.5 | will be liable for all easonable collsstion costs you
incur, 1o the full extent allowed by faw. If you foreclose this
Doed of Trust sither judicially by suit in equity or
nonjudicially by advertissment ang sale, | will also be liable
for your reasonable astorney fees'including any on appsal or
review. oo

7.6 You may uss any other rights you have under the law,
this Deed of Trust, or other agreements, including but not
limitad to any Note o Credit Agreement.

'8.HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, |
fepresent and warrant to you that no hazardous substance
is stored, located, used or produced on the Property, and
that to the best of my knowledge, after due and diligent
inguiry, no hazardous substance is stored, located, used or
produced on any adjacent Property, nor has any hazardous
substance been stored, located, used, produced, or released
on the Property or any adjacent property prior to my
ownership, possession or control of the Property.

8.2 1 wili not cause or permit any activity on the Property
that directly or indirectly could result in the release of any
hazardous substance onto or under the Froperty or any
other property, | agres to provide written notice to you
immadiately when | become aware that the Praperty or any
adjacent property is being or has been subjested to a
release of any hazardous substance.

8.3 You and your representatives may enter the Property at
any time for the purpose of conducting an snvironmental
audit, committing only such injury tc the Property as may be
necessary to conduct the audit. You shall not be required to
remedy any such injury or compensate me therefor. | shall
coopsrate in all respects in the performance of the audit. |
shall pay the costs of the audit if either a default exists under
this Daed of Trust at the time you arrange to have the audit
performed or if the audit reveals a default pertaining tc
hazardous substances. ¥ | refuse 1o permit you or your
representatives to conduct an environmental audit on the
Property, you may spacifically enforce performance of this
provision. :

8.4 | will indemnify and hold you harmless from and against
any and all claims, demands, liabilities, lawsuits and other
proceadings, damages, losses, liens, penalties, fines,
clean-up. and other costs, expenses, and attorney fees
(including any on appeal or review) arising directly or
indiractly from or out o{] or in any way.connected with (i} the
breach of any representation, warranty, covenant, or
agreament cancerning hazardous substances contained in
this Deed of Trust of in any other document executed l?Iy me
in connsction with the debt secured by this Deed of Trust;
{ii} any release onto or undsr the Property or other property
of-any hazardous substance that occurs as a direct or
indiract result of acts or omissions by me or my agents or
independent contractors: and {iii} any release onto or under
the Property of any hazardous substance that occurs during
my ownership, possession, or control of the Property.

8.5 If you shal} at any time, through the exercise of any of
your remadies under this Deed of Trust, or by taking » deed
in lisu of foreclasure, hold titie to or ovwn the Property in your
own right, ‘you may, at your option, convey the Property to
e, I.covenant.and agree that ! shall accept delivery of any

-instrument of conveyance and resume ownership of the

Property in the event you exercise your option hereunder to

convey the Property to me. You, at your sole discretion, shall

have..the . right to record any  instrument conveying - the
Property. to me and such recordation shail ba deemaod

f acogplance by ms of the instrument and the conveyance.
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8.6 All of my representations, watranties, covahants and
agresments contained in this Dsed of Trust regarding any
hazardous substance, [including but not limited to my
agreemant to accept conveyance of the Propsrty from yeu
and to resume ownership, shall survive foreciosure of this

Doad of Trust or acceptance by you of a dasd in fieu of

foreclosure.

8.7 For purposes of this Deed of Trust, the term *hazardous
substance” means any substance or material defined or
dssignated as hazardous of toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance {or
designated by any other similar term) by any applicable
federal, state or local statute, regulation or ordinance now in
offect ot in offect at any time during sither the term of this
Doad of Trust or the period of time | remain in possession,
custody, or contrel of the Propsry following either
foraclosure of this Deed of Trust or accoptance by you of &
dead in lisu of foreclosure.

1 agroe to all the terms of this Dead of Trust.

12060

‘9. SATISFACTION OF DEED OF TRUST. When the Nots or
‘Credit Agreemsnt or both, as applicable, are completely

paid off and the Credit Agreement as applicable, is
cancelled and. terminated as to any future loans, |
understand that you will request Trustee to reconvey,
without warranty, the Property to the person legally entitled
thereto. | will pay Trustse a reasonable fee for preparation
and execution of the recenveyance instrument and | wil!
rocord the reconveyancs at my expense.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenever | move. You may give me any notices by
regutar mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon law.

12, NAMES OF PARTIES. In this Deed of Trust |, "me” and
"my" mean Grantor(s), and "you and "your" mean
Beneficiary/Lender.

%ﬁﬁ, M:ﬁ?‘%f’

Granief  pgirick Maore

Granto? | ggnna Moore

Grantor

INDIVIDUAL AQKN@WLEI}G%SNT

STATE OF OREGON

) 5.

1‘( [ waedin )

County of

4 Prdeiald Paocose

Date

e Leewne Modic

Parsonally appeared ths abovs name
and acknowledged the foregoing Deed of Truet to be

Yy,

voluntary act.

CFFICIAL SEAL
CAMNDIS MEDIGER

: RY PUELIC-ORESON
GUMMISSION 1O, 050381

Befora me:

Coen i W

Notary Public for Oregen

My eommission expires: 12:22-2000

Fov COMMILGION EXPIRES DEC. 72,2000
eieTPL: TR T G

B PG ESR

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicabie, secured by this Deed of Trust. The
entire obligation avidanced by the Note or Credit Agreement or both, as applicable, together with all other indebtedness
secured by this Deed of Trust have been paid in full. You are hereby directed to cancel the Note or Credit Agreement or
both, as applicable, and this Desd of Trust, which are delivered herewith, and to reconvey, without warranty, all the estate
now hald by you under the Deed of Trust to the parson or persons legally entitled thereto.

Date: Signature:

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

13th
M98

First American Title the

AD.19_98 at. 2:38 o'clock P.M., and duly recorded in Vol.
of Mortgages onPage 12058

’ Bernetha G. Letsch, County Clerk

By : A‘M'//ML

Filed for record at request of
of . April

FEE $20.00

52-E6530 OR 6/97 tﬁP‘{ 1 and 2-Bank; COPY 9-Consumer




