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G—amw(s) AS TENANTS BY THE EM!RFTV — » ARESES 201G W Oregnn Ava
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B (Space abcve this line for Racorder’s use}
:‘Mareh 27, 1998

'nﬁvab LIEN AND R L
OMWPPKAREN i LIEN - SRR T Adu@ss 905 W Oreqcn Ave

' e e el _g_q_m&eh Falls QR 07601
Benafxmery/("i_ender*) US. Bank . T kddress: P.O. Box 3176, Portland, OR. 972083176
Trusted: 7 U.S; Bank Trust Company,’ Nanonai As:.oc:a’hon Adcress: 111 S.W. Fifth Avenue

Poriland, Oregon 87204

T, GHA?QT OF DEED GF TRUST. By slgmng below as Gramor, | mevocan%y grant, bargain, sell and convey to Trustee, in trust,
with power of sale, tie fo!lowmg propertv, Tax Account Mumber- ggarrad ,located in
Kiamsth Coumy Sta%@ ef Oregon. more pamculaﬂy descnbed as follows:

LOT 19 SLGCK 11 BUENQ \HS'EA ASD!T!G& TO THE CH‘Y OF KLAMATH FALLS
IN THES COUNTY - OF - KLAWATH, 'STATE 'OF 'OREGON TOGETHER: WITH THAT
‘PGRTIG!‘@_O? VACATED GREGQN AVE&UE ADJACENT TC THE SGUTH L!NE OF

oras described oh !:‘(hlbit A, whtch is anached hezeﬁo and by thss rafez‘ﬁnce mcorporated herein, and all buildings and other
vmprovements and fixtures now or later !ocatac% an the Property {all refeired to in this Deed of Trustas “the Property”}. | also
haraby assign 1o Lender any existing and. ﬂdure {eases and rents frorn the Property as additional security for the debt
descnbed helow. | agree that | wiltbe: legall\f bound by aIF ths ‘terms statad in Lﬂ‘o Deed of Trust

2. DEB &ﬁCEAREB “This Deed cf Trust securas the fcﬂowang

[l 2. The payment of the pr;ncxpal interast, credit report fees, late charges, at‘iorneys feos (including any on appeal or
review), ¢ ﬂécnon costs ‘and ‘anyand all: othar amp_unts owing under a note with an original principal amount of
___"9p oo on. daf@du;uh 21, - lsigned by :

Dw;é‘i Lmn anr} Kafan L Lu:m. 5 = B fo ("Borrower”")
and payable’ to: Lender. on which ﬂ"e last payment |s due Mur gh 15 zg’gg : ., as well as the following
oblmamns afany (co&lecﬂveay’the') e E

and any extensions and renewals’ of: anv\iangth The \worda "LlNE OF CREDY‘( lNSTRUME'\ST“ do notapply to th,s Deed of
Trustif this paragraph 2.a.is checked un!ess pérag-’aph 2. b ts also chscked

Clb. The paymsm of all amounts that are payable 10, Lender atany tire under a .
da‘{ed e . ~and eny riders or amendments

1hereto (’Credn Agreemem") sxgned by

i : {"Bomrower”).
The Cred.t Agreement isfora revolvmg !ma 0f crédst undsr whu.h Bcrrower may obtam (m accordance with the terms of the
Credit Agresment) one or more loans, from Lendar on ohie or more occasions. The maximurmn principal amount to be
advanced. and’ ouistandmg at any one time pursuam to the Credit Aqreeme'\t is 3 .

The tefin of the Cradit Agreemen‘t ‘consists of an mmat penod of ten yoars, which begins on the above-indicated date of the
Cradit Agrsement, during which advances can be obtained by Borrower, followed by a repayment period during which
Borrowsr must repay-all amounts owing to: Lander under the terms of the: Credit Agreement. The length of the repayment
period and tHe maturity date will dspeﬁd dn lhe amoums: owed at the bagmnmg of the repayment period, but it wili end ne
later’ than the ma\unw date of .

This Daed of Trust sacure the parfermaﬂce of the Cs‘edlt Agrssmem. the mymsant 9’! all loans payable to Lender at any time
under the Credit Agreement, the gayment of all intersst, credit report fogy; laty charges. membarship Tees, attorneys’ fees
{including any on appoal of review), collection’ ‘dosts and any and all other amounts that are payable to Lender at any time
under the: Credst Agrsemant an«:! any extensmns and renewals of any length

c. This Deed of Trust also secures. the payment of- a!l othor sums, with mtarest therson, advanced under this Deed of
Trus’ 1o protect the security of this Deed of Trust-andithe performance of any covanants and agresments under this Deed of
Trust Thzs,Dsed of Trust also secures the repayfner\t of any future advances wrth interest thereon, made to Borrower under

The'm “vest rate. pxsy'mﬁnt terma and ba!an dus'u der the Note or Credxt Agreament or both as applicable, may be

el L Te sd of renagona & with the terms of the Nete and the Credit Agreement and any
nsions, and renewals of ‘zhe Note or Gradit Agreemam or both; as ‘applicadle,
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EZLIENS, AND UPKEE R
. Wil Reep - the' Fropery ndlsed - by
accaplabls o vou with
insuranco if the Property iz lozatad in any arsa which is, or
horeaftsr will bo designated as a spacial fivod hazard area,
and extended coverage instirance, if any, as follows;

-ALLSTATE

companios

The policy amaunt wiil be snough to pay the entire amount
owing on the debt sscured by this Dead of Trust or tha
insurable value of the Property, whichsver is less, despite
any "co-insurance® or similar provision in the policy. The
insuranca policies will have your standard loss payable
endorsement. No ons but you has a mortgage or lien on the
Property, except the following “Permitted Lien(s)":

FLEET

3.2 ! wili pay taxes and any dabits that might become a lien
on the Propem/, and wiil keep it free of trust deeds,

mortgages and liens, other than yours and the. Permitted
Liens just describad, ‘ : o

3.3 i will also keap the Progerty in good condition and repair
and wi“»pravsnt the removal of any of the improvemants.

Sc.g i1 do not do any of these things, you-may do them and
a a

WARNING

Unless | provide your with “ovidencs of ‘the insurance
coverags as required by the Cradit Agreernent or this Deed
of Trust, you may purchase insurance ‘at my axpense to
protect your interest, This insurance may, but need not, also
protect my interest. if the coliateral becomes damaged, the

coverage you purchase may not pay any claim I make or any

claim made against me. | may later cands! this coverage by
d property coverage -

providing evidence that | have obtain
elsewhere, :

I am rosponsibie for the cost of any insurance purchasad by
you. The cost of this insurance may be added to the Nots or
Credit Agraement. If the cost js added to the Nots or Credit
Agreement, the highest rate on the underlying Mote or
Credit Agreement will
effoctive date .of coverage may be the date my prior
coverags lapsed or the date | failed to provide proof of
covarage. : C

The ceverage you purchase may be considerably mors
expensive than insurance | can obtain on my own and may
not satisfy any need for property damage coverage or any
mandatory: fiabifity
applicabla jaw,

at your optioh,

by this Deed of

any part of the Property, or an interest in the

, is sold or transferred. if you exercise: the option.to
accelerate, | know that You may use any default remedies
permitted under this Deed of Trust and applicable law. i
now that you'may exsrcise your rights undsr this' due on

sale provision each time all or any part of the Proparty, oran: -

interast in the Property, is sold or transferred, whether or not

yeu exercised your rights on any previous sales or transfers. .. -

5. PROTECTING YOUR INTEREST. I will do anything that
may now or later be nacessary to peifect and preserve this
Deed of Trust and ! will pay all recording fees and other fess
and costs involved.. : ‘ .

. DEFAULT. It wiil be a default:

8.1 if you do not receive any payment on the debt seciired
by this Deed of Trust when itis dus; IR . :

6.2 i | commit fraud or make any material misrepresen. -

tation in connection with my loan application, the Note or
Cradit Agresment, this Dasd of Trust, or anv aspect of my
line of credit. For example, it will be a dofault if | give you a
false financial statement, or if | do not tel} you the truth

about ry financial situation, about the  Property- that is

obtained from,yqu_through the Note or line of credit; ,,.

6.3 Hf any action or inaction by me adversely affeéts your
security for the Note or Credit Agreement, including, but not
timitsd to, the following: : R ‘

subject 1o this Daod of Trust, or ahout my use of the monay |

Pro en.y,‘is,so!_d or transferred; N I T
b. i | fai 0 maintain required insurance on the Property; .
c. if | commit waste on the Property or othsrvwse_

destru_cﬁveigluae,orfail te.maintain the Property: .. ... .1..i .

difidies. .0 LTI L T
o. f 1%ail t6 pay taxes or any debis that might be
on the Property; ’
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firo and thafe insurangs, flood -

apply to this added amount. The -

insurance requirements “imposed by -

.-procsedings, , s8s,

-« in lieu of foraclosure, hold ttle tcor own the

a.}f all or any part of the Property, or an interest in the: {
. .. necl covenant an

coryY 1‘aﬂ'd 2~Bank; {:GPY 3~-Consumer

L bidoliet keop -the Froperty free of deeds of trust,
Mmorigages and liens, other than this Desd of Truse and other
Parmittod Liens | have already told youabout, . . ... .-
4. it | become insolvent or bankgupt, . .
. If any parson forecicses or declares a forfeiture on the
Property under any land sale wontract. or forecloses any
Permitted Lisn or other lien on the Property; or
i If I fail to keop any agresment or breach the warranties,
Tepresentations or cevenants | am making to you in this
Deed of Trust about hazardous substances onh the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, vou wilf
have the following. tights and may use any ane, or any
combination of tham, atany time.

7.1 You may declare the entire secured debt immadiately
dus and payable al at once without notice.

7.2 Subjsct to any limitations imposed by applicable jaw,
oither bsfore or aftsr a sale of the Pro{nerty under a judicial
foreclosure, bofore a sale of the Propsrty by
- advertisement and sale, you may sue for and recover from
‘Borrower all amiounts femaining under the Credit
Agreement, under the Note, and under this Doed of Trust.

7-3 You may foreclose this Deed of Trust under applicable
faw either judicially by suit in equity or nonjudicially by
adivertisement and sale.

7.4 You may havs any rents from the Property collected and
pay the amount received, over and above costs of coliection
a?}q othar lawful expenses, on the debt secured by this Dead
of Trust. :

7.5 | will be liabls for ail reasonable collection costs you
incur, to the full extent allowed by law. If vou foreciose this
Deed of Trust sither judicially by suit in equity or
nonjudicially by advertisement and sale, | will alse be liable
for your reasonable attorney fass including any on appeal or
review.

7.6 You may use any other rights you have under the law,
this Deed of Trust, or other agreements, including but not

“limited to any Note or Credit Agreement.

8. HAZARDOUS SUBSTARNCES.

8.1 Except as previcusly disclosed to you in writing, |
represent and warrant 1o you that no hazardous substance
Is stored,.located, used or produced on the Property, and

. that to the best of my knowiledge, after due and diligent

inquiry, no hazardous substance is stored, located, used or
produced on any adjacent Fro erty, nor has any hazardous
substance been stered, locate , used, produced, or released
on the Property or any adjacent property prior to my
ownership, possassion or control of the Property.

82 L.will not cause or permit any activity on the Property
7 that directly orindirectly could result in t

8 release of any
hazardous substance onto or under the Property or any
‘other property. | agies to provide written notice 1o you
immediateiy when | become aware that the Property or any
adjacent property is being or has been subjected to 3
release of any hazardous substance,

8.3 You and your representatives ma
y such injury to the Property as may be
necessary to conduct the audit. You shall not be required to

representatives to conduct an environmental audit on the
Property, you may specificaily enforce performances of this
provision,
8.4 i will indemnify and hold you harmless from and against
any and all claims, demand lawsuits and other
X liens, penalties, fines,
i up and. othsr costs, expenses, and attorney fees
{including “any on ap’feal of review) arising directly or
‘indirectly from or cut of, or in any way connected with {ij the
;breach ‘of any reprasentation, warranty, covenant, or
agréém_ent'cbncarning hazardous substances contained in
this Dead of Trust or in any other document executed by me
in’ connection with the debt secured by this Deed of rust,
{ii} any release onto or unger the Property or other property
of any hazardous substance that. occurs as a direct or
indirect result of acts or omissions by me or my agents or
independeant contractors; and [iii} any reisase onto or under

_the Property of any hezardous substance that oceurs during

my ownership, possession, or controi of the Property.

8.5 If you shall at any time, through the exercise of any of
your remedies under this Deed of Tust, or by taking a deed
i Property in your
OWN Fight, you may. at your oplion, convey tha Property to

] J agree that | shall accept delivary of any
instrument of conveyance and resume ownership of the
Property in the svent YOUu exarcise your option: hereunder to
#onvey the Propsriy.to me. You,at your sole discretion, shal!
have the right 1o record any instrument conveying the
‘Property to e’ dng such’ recordation shall be’ desmed

"l aceeptancs by te 6f the instrument and the convevance.
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ints and’
ding-any .
hazavdous substance, including but not limited 1o~ my
agrsemant to accept convayance of the Property from you .
and to resume ownership, shall survive foreclosure of this
Doed of Trust or acceptance by you of a deed in lisu of
{oraclosuve.

@& All of my representations, warranties, coven
agreemeonts contained in this Deed of Trust regar

8.7 For pusposes of this Dead of Trust, the term *hazardous
substance” means any substance or matsrial defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance {(or
designated by any other similar term) by any applicable
saderal, state or local statute, regulation or ordinance Row in
sHoct or in effect at any time during oither the term of this
Doeed of Trust or the period of time | remain in possession,
custody, or control of the Property following gither
foraclosure of this Dsed of Trust or acceptance by you of a
deed in lieu of foraclosure.

I agrae to ali the terms of this Deed of Trust.

Do i

&, SATISFACTION OF DEED OF TRUST.

12063
, FACTION When tha Note oF
Credit Agroement or Both, de applicable, are completely
paid’ off and the Credit. Agresment, as applicable, is
cancelled and tsrminated as to any future joans, |
understand that you will request Trustes to reconvey.
without warranty, the Property to the peisen legally entitied
thereto. | will pay Trustes a reasonable fee for preparation
and execution of the reconveyance instrument and | will
racord the reconveyance at my expense.

10, CHANGE OF ADDRESS. | will give you my new address
in writing whenaver | move, You may give me any noticss by
regular mail at the fast address | have given you.

11. CREGON LAW APPLIES. This Deead of Trust will be
governed by Oragon law.

12. NAMES OF PARTIES. In this Deed of Trust °}*, "me” and
"my" mean Grantor(s). and "you" and “your mean
Bensficiary/Lender.

‘///%/K«&W ‘,4 ‘%L&) Lo

Ganter payid Lien

Gramtof pavren L Lien

Grantor,

Grantor

INDIVIDUAL ACKHOWLEDQMENT

STATE OF OREGON

County of %M\QLM

Parsonally appeared the above named

0% - 27-98

Daude. Laien | cnd  Kaven L. Lien

/&

and acknowiedged the foregoing Doed of Trust to be

voluntary act.

Before me: /ﬁj’
3
Lt s /2‘ ::

Motary Public for Ufégon
Qed 17 1999

My commission expires:

REQUEST FOR RECONVEYANCE

TOTRUSTEE:

The undersigned is the holder of the
entire ¢hligation evidanced by th
secured £y this Deed of Trust, ha
both, as apj licable, and this Deed of Trust, w
now hetld by vou under the Dead of Tr

hich are dslivered

.

Date ' : BREER
STATE OF GREGON: COUNTY OF KLAMATH :  s5.

Filed for record at request of

Note or Credit Agreament or doth, as applicab
& Mot or Credit Agresment or both, as applica
ve beon paid in full. You are hereby

ustto the person of persons

Signature:

First American Title

lo, secured by this Deed of Trust The
ble, togethar with al other indebtedness
directed to cancel the Note or Credit Agreement of
herowith, and to reconvey, without warranty, all the estate
legally entitled thereto.

the 13th

« 8
-

AD, 1298 a2
Mortgages

of __April
. of

o'clock ___Ex

M., and duly recorded in Vol M98

on ?age 12061

FEE - 820.00
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4, Bemetha G. Fosst i, County Clerk
Aatdin

t

By
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