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RECORDER'S USE

¥ mmmmmm ' ‘ of sail—i“(st;;x;t;_’
Aftor recording, return 10 (Name, ASorees, Bpy s and seal of County
ASPEN TITLE & ESCROW. INC. '
325 MAIN STREET .

KLAMATH FALLS, OR. 97601
_ATTN: COLLECTION DEPT.

‘ THIS TRUST DEED, made this ... 26th. . dayof..._ March ,19..98, between
ROBERT L, PATTERSON . L

et e : : » &as Granfor,
-ASPEN. TITLE & ESCRON,. INC.. - ‘ , , as Trustee, and
NILL;Am__E,,,_;A{f.’ms..AE!J__DEANEL.L...;AKINS'f -HUSBAND. AND.WrREs WITE RIGHTS OF SURVIVORSHIP

as Beneficiary,

: - WITNESSETH: .
Graritor irrevocasly grardg, bardains, sells-and conveys to teustee in trust, with power of sale, the property in
amath . County, Oregon, described ns: .
& North 703 feet of Lot SBLAMILLS ADDIT()I%)NTO THE CITY OF KLAMATH FALLS, in the
County of Klamath, State of Oregon ook (08, - :
CODE 1 MAP 3809-33AC . TL. 15400 ‘ ' o .

SEE ALL~INCLUSIVE CLAUSE MARKED EXRIBIT."A™ ATTACHED HERETO' AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HERELN......
THIS TRUST DEED IS BEING RERECDRDED TO CORRECT LEGAL DESCRIPTION.

together with all and singular the fe , hereditamonts and &ppitr and all other rights thereunso belonding or in anywise now
c{ hersafter appetiaining, and the rents, issues and profity thereof and all fixiures nos or hereafter attached fo or used in connection with
the property. o Lol e . N
FCR ?EE PURPOSE QF SECURING PERFORMANCE of oach agreoment of grantor herein containsd and payment of the sum
THIRTY FOUR THOUSAND ONE HURDRED ONE _DOLLARS AND. 027100

‘—‘T'.--—($3 4 2101, 02) """ Dollars, with inferest thereon according to the terms ofﬁ?_bvonﬁssory
mRrde by grantor, the fins! paymean: of principal and inferest herect, if

not soener paid, fo be due and payable ... PEL_terms of NOte e, 19

The date of matusity of the debt secured by this instraenons Is the date, statod atove, on which the final installmant of the note
becomes due and paysble. Stould ¢he grantor either agres to, attemps to, or sctually woli, convey, or assign sl (or any part) of the prop-
erty or all {or any part) of grantor's interest in it without first obtaining the written consent ar approvel of the beneficiary, then, at the
bensficiary's option®, all obligations secured by this insts t, irrespestive of the madurity dates expressed therein, or herein, shall be-
come immediately due and payabls, Ths execation by grantor of an earnest meney agrssment®® doss not constitute & sale, conveyance or
assignment, : . - Co - . :

T'o protect the securily of this trugé dsed, grantor agrees: . -

1. To profect, pressrve and maintain the propaety in good condition and ropair; not to remove or damolish any building or im-
Hrov ¢ ¢ 2 si0f o it or permit any wasta of the proporty.

" 2.-To complete or restors prompily and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dus afl costs incusred 2herelor.

3. To comply with all laws, ordi , regulations, coy , conditions and restrictions affecting the property; it the bensficiary
30 requasts, fo join in executing such Sinancing statemeris pursuant-to the Uniform Commercial Code a5 the bBenefticiary may require and
fo pay for iiling sime in the proper public office or offi , a5 well as the cost of sl len searchos msde by Ziling ofticers or searching
agencies as may be desmed desirable by the bsneficiary, :

4. To provide and contiruocusly msintain jnsurance ‘on the buildings now or hereafler erected on the properfy a ainsf)ioss or
damags by firs and such offier hasards as the beneficiary may froin time Yo time requirs, in an amount not less than -nsurable value
writfen in companies accepéablo to the bensticiary, with loss payably to ths Iatter; all policies of insurance shall be delivered to the
Hciary a5 soon as insured; it the grantor shall fail for any reason to procure any such insurence and fo deliver fhe policies to the beneficiary
af least fiftsen days prior fo the expiration of any policy of insurancs now or bereafler placed buildings, the bensficiary may £ro-
cire the same at granter's expense. The amount collected under any fire or other insurance palicy may be applisd by Beneficiary upon
eny indebtedness socured herelyy and in suck order is heneficiary may datermins, or 2t option of beneticiary the entire amount so collected,
or any parct thereof, may be raleasad o grantor. Such application aor relesss shall not cure or waive any default or notice of default here-
under or invalidate ary act dons pursuant to such notice, ’ ‘ .

5. To keep the property fres from construction Iiens and to pay all taxes, asssssmients and other charges that may be levied or
assoased upon or agoinst the property before any part of such taxes, asssssients and ofhsr charges become past due or delinquent and
promptly deliver receipts therefor to heneficiary; should the grantor #ail fo make payment of any tares, assesaments, insurance premiurmns,
Hens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
men?, beneficiary may, at its option, make paymsnt thereof, and the amount so paid, with interest at the rate set incth in the nofe
sezured hereby, together with the obligations described in paragraghs 6 and 7 of this trust deed, shall be sdded to and become a part of
the debt secursd by this trust deed, without waiver of any rights arising from Breach of any of the covenants hereof and for such payments,
with interest as aforesaid, $he property hercinbefore deicribed, ns well as the grantor, shail be bound to the same extent that they are
bound for the paymsnt of the obligation herein doscribed, and all such psyments shell be immediately due and payable without notice,
and the nor:payment tharcof chall, at ¢he option of the bonsficiary, render all sums secured by this frusé deed immediately due and pay-
able and constituio a breach of thiz trust deed.

6. To pay all costs, feas end expenses of this frust including the cost of title saarch as well as the other costs and expenses of the
frustee incurred in connection with or in enforcing thia obligation and frustes’s and Ftieensy's fees acturily incurred.

7. To appesr in and daferd any acilon or procaading parpesting v affect the sccurity rights or powers of beneficiary or trustss;
and in any suit, sction or proceeding in which the bensficiary or trustee @ay ap; , inciuding any suit for tho foreclosurs of this doad
or any suit or action reiated fo this instrument, including but no¢ limitod to its vaiidity and/or eniorceabiiity, to pay all costs and ox-
penses, including evidence of titls and the benaticiary’s or frustes’s attornsy foes; the amount of attorney fees mentioned in this para-
grapk 7 in alt casss shall be fized by the trizl court and in the event of an appeal from: any judgment or decree of the trial court, grantor
turther agrees to pay such sum at the appellate court shall édjudge reascnable az the bensficiary's or trustee's attorney fees on such appeal,

It is mutually agreed that: :

8. In the avent that any portion or all of tha wroperty shall be taken under the vight of inent d in or cond tion, bene-
liciary shall have the right, if it so elects, Yo require that all or any portion of the monies payable as cowmpensation for such taking,

HOTE: Tho Fust Dysd Act provides thal the Gustes hereundss must b9 aithior as sttomey, who 18 2n attive member of the Gragon Slzis Ba, 3 bask, tust company
o savings and ko sisoslation atthorized & do butiness under the lase of Gragos o tha Unitsd Stales, 5 s lnsursnen Lompany authorbed o inswe Htle o real
popesty of this alale, s qubsidhstes, stfillatos, agents or Lranshias, the Unlted Statse or ony agoncy theresd, oF an eacrow agent iiotmase ender ORS 685.505 t 655.535.
CWARNING: 12'USC 170113 reguistos oad may pronlbt exerciss of Wiy option. - - Lo :

**Tha publisher wuggssts thet sunly o syeamant addrese the lestiw of ohishilny hensfisiary's consent i eomplels dotall,

o
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which are in exéees’of the afmouht requi ac fo pay all féacopad o  bkpenses and sttornay’s feos fiecessarily paid or incuered by grentor

in sxich proceadings, shall bs paid o bonakicliry and apphisd By ‘Hiest upon any reasongble costs and exponsss and atterney’s fecs, boith

iy the trish aind dppollats codrts, raceusarily paid ot ettt By Bows flsiary in such procesdings, dnd ths balance appliod uptss tks indebted-
o3z secired horeby; and giantor agrées, af its ovr axpsnse; it (#ake suich actions atd. srscuté such instruments as shall be nscessery
i ebtaining’ ‘Comy tion, prommpfly upen benediclacyls roguenls Shiesd T mouanoaenculose T

9. As any tinw apd frony time to’ timo upon weitten regussé-of-beneliciary, payment of-its fees and presuntation of thiz deed and
#ha note for sndorsement (in case of fvll 1 yances,. for flagion ), without affeciing the liability of any psrson for the payment of
she indebtednsss, trusies may (a) consent fo the making of any map or plat of the property; (b) join in granting any sxsement or crest-
ing any restriction thereon; (c) join in any subordination or othsr agresment atiecting this deed or the lion or charge thersof; (d)
raconvey, withou? warranty, all or any part of the prapecty. The granteo in any reconveyance may be described ge the “person or persung
Tegaily entitled thereto,” and the recitals therain of any matisrs or facts shall he conclusive proof of the truthiulness thereof. T rusios’s
tees for any of the services mentioned i this paragraphi shall-be not lsss than §5.

10. Upon any default by grantor hereunder, Bensficiary may at any fime without notice, either in porson, by agent or by a receiver
to ba appointed by a court, and without rsgard to the adeguacy of any security for the indebfednsss hereby sscured, enter upon and take
possession of the property or any part thereof, In i¢s own nexis ti0 or otherwise colloct the rents, iasues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fecs upon any
indebtednesy secured hereby, and in such order as bansticlacy may defermine.

11, Tho entering upon and taking possessicn of the property, the collection of such rents, issues and proiifs, or the proceeds of fire
and other insurancs policies or compensation or awards for any taking or damnge of the wroperty, and the application or release thereof as
aforesaid, shall not cure or waive any detault or notics: of defaul? hereunder or invalidete any act done pursuant fo such notics.

12. Upondefault by grantor in payment of uny indebtodness secured hereby of in grantor's perlor of any agr ¢t hereunder, time
being of the easence with respect fo such payment andfor perforenance, iha bensiiciary mumy declare all sums secared hereby iremedistely
due and payable. In such an event ths beneficiary may olect to procsed fo Sorecioss this trust deed in equity as a mortgage or direct the
trusiee to foreclose this trust deed by advertissment and sale, or may divect the truatee to pursus any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the bsneficiary slects fo forecloss by advertisement and sele, the bene-

iciary or the trustee shall execute and cause to be recorded & wriiten notice of default and election {o sell the property to satisiy ihe obligs-
tion sscured hereby whereupon: the trustes shall fix ¢the fime and place of sale, give notice thereof as then required by law and procsed
to foreclose this trust deod in the mannor provided in ORS 86.735 to 86.795.

13. Affer the frusfes has commenced foreclosurs by advertisement and salo, and at any time prior to 5 days before the dafe the
trustee conducts the sale, the grantor or any other person so ptivileged by ORS §6.753, may cure the default or defauits. I1f the default
consists of a failure to pay, when dus, sums securad by the frust deed, the default may Bs cured by paying the entire amount due at the
{ime of the cure other than such gortion a8 would not then be due had no default occurred, Any other default that is capable of being
cured may be cured by tendering ¢ ired undsr the obligation or trust deed. In asy cass, in addition to curing the de-
fault or delaults, the person effecting the cure shall: pay fo the bensficisry all costs and expenses actually incurred in enforcing
the obligation of the irust deed together with trustes's and attorney’s {ees not excoeding the amounts provided by Iaw.

14. Otherwise, the sale shall be held on the date and at ths time and place designated in the notice of sale or the time fo which
the sale may be postponed as provided by law, The trustes may seli the progerty either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the tima of sale. Trustes shall deliver to the purchaser its deed
in form as required by law conveying the properéy so gold, but without any covenant. or warranty, express or implied. The recitals in the
deed of any matters of tact shail be conciusive proot of the truthfislness thereof. Any person, excluding the trustee, bu? including the
grantor ond benuliciary, may purchase at the sals!

15. Whoen trustee sells pursuant fo the powsrs providsd hersin, trustes shall apply the proceeds of sals to payment of (1) the ex-
penses of sale, including the comp tion of the trustee end & reasonabls charge by trusiee’s atforney, (2) to tho obligation secured by
ko frust deed, {(3) to all persons having recordsd Hons subssgusnt to the inferest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus; if may, fo the grantor or to any successor in interest entitled o such surplus.

16. Benedlciary may fromy titmo fo time app iné a cHssor OF % fo any trustee named herein cr fo any successor trustee
appointed hereunder. Upon such appoinément, and without conveysnca fo the suceessor trustee, the latter shall be vested with all title,
powers and dutiss conlerred upon ary trustes harain named. or appointed hessundsr. Each such appointment and substitution shall be
made by written instrument executed by bensticiary, which, when recorded in the mortgage records of the county or counties in whick the
property is situntsd, shall be conclisive proof of proper appointment of the sucsessor frustee.

17. Trustes. accepts this trust when this deed, duly execused and acknowledged, is made a public record as provided by law. Trustes
is not obligated fo notify any party hersto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustes eball be a parfy unless such action or procseding is breught by frustee.

Tho grantor covenants and agrees to and with the beneficiary and the beneficiary's succsssor in infersst that the grantor is lawiuily
soized in fse simple of the real property and has & valid, unencumbercd title thereto, except ag may be get forth in an addendum or exhibit
attachsd hersto, and that the grantor will warrant and forever defond ths eams against all persons whomscever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agresment between them, beneficiary may purchase insurance et grantor’s expense t¢ protect bene-
ficiary’s inierest. This insurance may, but need not, also protsct grantor’s interest, If the collateral becomes damaged,
he coverage purchased by beneficiary may not pay any clgim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained -property coverage elsewhere. Grantor is responsible
for the cost of any insurancs coverage purchased by beneficiary, which.cost may be added to grantor’s contract or

loan balance, 1§ it is so added, the inierest rate on the underlying coniract or lean wiil apply to it. The effective date

of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance granior might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants thai the proceeds of ths loan represented by the above described note and this frust deed are:

{a > primarily for granfor’s persenal, tasiily or housshold purposes (see Important Notice below),

(b) ifor an crganization, or (even if grantor iz a nadural p{etsan) ars for business or commercial purposes.

This deed appliea to, inures to the Benefit of and binds all parties hereto, their heirs, logatees, devisees, administrators, execufors,
personal repressntatives, sUCcessors and assigns. The term Dansficiary shall mean the kolder and owner, including pledges, of the confract
sacured hereby, whather or not namsd as & beneficincy herein: - St ‘

In construing this trust deed, it is undersiood that the drantor, trustee ‘and/or bensiiciary may each be more than one person; that
it the confexé so requires, the singular shall be taken fo mean and include the pl tha, Iy all gr tical changes shall be
made, assumed and implisd to make the provisions hereot gpplx egf.:a]lx ip Nati ansAo individss

IN WITNESS WHEREOF, the grantor has executed thi :

* PAPORTANT NOTICE: Belels, by Hning su?, whichevar warranty {c) or {b) is

not caplicoble; i warrenly (o) iz applicable and tha baneficlary is eradifes

os such word i3 dofined in the Truth-inlending Act and Regulation Z, the

Beneficiary. MUST comply ‘with e Act and Regulafien by making requirsd

disclosuras; for. this purpete use Stevens-Ness Form Ne. 1319, er squivalent. . .

1F compliohs with the Act i net required, disragard this netide, .

v e e s OF OREGON, County of Ll el '} )ss; (9 2
.- This instrums tw;&sé nowledged before me on. Vg) 1A 7 19? "
By i Db L

¢ above written.

1 AR AL '
THhis insérument wasj acknowledged before me on 19

o

B i v R tutie
COMIESSIONNO. 058735 4 . \ »@'JMU 7\/ f/)//)ﬂé) Lod

§Y COMMIBSION SXPIRES ALG. .. . BN
: : ‘}G 13 Notary Public for Oregon My commission eXpires é/[J/Z"Z)

REGUESY FOR FULL RECONVEYM{CE {70 be usad only when oliligations have beon pald.)

. : Trustee i

- The undersigned is ths legal owner and holder of ali ‘indebtedness socurad by ihe foragoing frust dead. All sums secured by the trust
desd have been fully paid and satistied, You hereby are direcied, on payment fo you of any sums owing to you under the ferms of the
frist désd oF pursiiant {o sfatiife, fo cancel all evidencss of indzbfadness securad By the trust desd (which are delivered to you herswith
together with the drust dlsed) snd fo reconvey, without warranty, to thoe parties designated by ithe ferms of the frust deed the estate now

T0:

held by you under $ha wnme, Bail roconveyance and documents ¢o ...
. 9. _
Do wiot fuse o7 destroy thls Fruat Pood OR THE NOTE which it sozupps, *
Both mus? bo deliversd f& tho tustes for cancolidiish Bafore: - Y .
recenveyance will ba reade. h - Bensiiciary

¢
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EXHIBIT "A™ TO TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS JUNIGR AND
SUBORDINATE TO TWO PRIOR TRUST DEEDS AS FOLLOWS: ONE IN FAVOR
OF SOUTHERN PACIFIC FUNDING CORPORATION, A CALIFORNIA
CORPORATION, RECORDED IN BOOK M-96, PAGE 33860, AND ONE INM
FAVOR OF TONA MC NAMER, ANITA J. STRUBLE AND DOMALD E. STRUBLE,
WITH FULL RIGHTS OF SURVIVORSHIP, RECORDED IN BOOH ¥-96, PAGE
33865, BOTH IN KLAMATH COUNTY MORTGAGE RECORDS, WHICH EACH
SECURE THE PAYMENT OF A NOTE THEREIN MENTIONED. HOWEVER, THE
GRANTOR HEREIN AGREES T0 PAY, WHEN DUE, ALL PAYMENTS DUE UPON
THE SAID NOTES IN FAVOR OF SOUTHERM PACIFIC FUNDING
CURPORATION, & CALIFORNIA CORPORATION, AND IONA MC NAMER, ANITA
J. STRUBLE AND DONALD E. STRUBLE AMD WILL SAVE BENEFICIARIES
HEREIN, WILLIAM E. AKINS AND DE ANN L. AKINS, HARMLESS
THEREFROM, SHOULD THE SAID GRANTOR HEREIN DEFAULT IN HMAKING THE
PAYMENTS DUE UPON S4ID PRIOR NOTES AND TRUST DEEDS,
BENEFICIARIES HEREIN MAY DECLARE DEFAULT, AS IT.IS THE IMTENT
THAT A DEFAULT IN EITHER OF THE PRIGR TRUST DEEDS AND NOTES
SHALL 8E DEEMED A DEFAULT IN THIS TRUST DEED AND THE THO HOTES
SECURED HEREBY.

THIS TRUST DEED IS SECURITY FOR THO NOTES, WHICH TWO NOTES ARE
TWRAPPING™ THE EXISTING TWO NOTES REFERENCED HEREIKABOVE AHND
THIS TRUST DEED AND THE LIEN CREATED B8Y RECORDING SAME SHALL
NOT BE RELEASED AND/OR RE-CONVEYED UNTIL SUCH TIME AS BOTH NOTES

ARE PATID I‘N FULL, ACLCARDINGS TO THE TERMS CONTAINED THEREIN.
¢ ‘( Z

WAL

@v ; o

4 .
(INITIALS OF BEMEFICIARY(IES)

(INITIALS OF GRANTOR(S)

STATE OF OREGON: COUNTY OF KLAMATH :  ss. - ’ et
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Filed for record at request of Aspen Title & Escrow
of April AD, 19 98 at___11:17  o'clock
of Mortgages

¥EE $20.060 B g
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STATE OF OREGON: COUNTY OF KLAMATH : - 5.

Filed for record at request of Aspen Title & Escrow the 14th
of April ~_AD,19 98 at___ 11332  o'clock A. M., and duly recorded in Vol. _ M98
of Mortgages - onPage __ 12181

iy ,Belmetha G. Lgtsch, County Clerk
FEE £15.00 Re-record : " . By {/&KQ/IML 12/




