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DEED OF TRUST

TH1S DEED OF TRUST (“Security Instrument®) is made on _APRIL &, 1998
The grantor s _YWALLARD B. BAWSON AND 21 ¥ J. DAWSON

("Bormower™). The trustee is
REGIONAL TRUSTEE SERVICES CORPORATION CTrustee™). The beneficiary is
ON MORTGAGE CORPORATION, A WISCONSIN CORPORATION

under the laws of SIALE OF WISCONSIN .

21731 VENTURA BLVD. SUTTE 200 WOODLAND BILLS, CALIFORNIA 91364

, which is organized and existing
, and whose address is
(“Lender™).

Borrower owes Lender the principal sum of
Ninety Thouszad and 00/105
Deltars (U.8. § ___35,080.80

). This debr is evidenced by Borrower's note dated the same date as this Sscurity Instrument
("Note®), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on MAY 1,3

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced hy the Note, with interest, and all renewals, extensicns
and modifications of the Nots; (b) the payment of ail other sums, with interest, advanced under paragrsph 7 to protect the security of this
Security Instrument; and (c) the performaace of Bosrowar’s co and agr under this Security Instrument and the Note, For this
purpose, Borrower irrevocably grants and conveys to thie Trustes, in trust, with power of sele, the following described property located in

KLAMATE

County, Oregon:

LOT 9 1N BLOCK 2, FIRST ADDITION TO MOVINA, ACCORDING TO THE OFFICIAL PLAT
TEEREOF ON FiLE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which hus.the addeess of 1160 MCCLELLAN DRIVE s KLAMATH FALLS
{Street] {Cisyl
Oregon F7603- ("Property Address”);
[Zip Ceade}

TOGETHER WITH sil ths improv ts now or | fier erected on the property, and all ts, appurt x5, snd fixtures now
or hereafier 2 part of the property.  All replacements and- additions shefl also be coversd by this Security Instrument. A! of the foregoing is
referred to in this Security Inainument as the "Property.” .

PORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed snd has the right to grant and convey the
Property and that the Properiy is unencumbsred, except for sncumbrances of record. Borrower warrants and wili defend generaily the title to
the Property against all claims and d d biject 10 any brances of record.

THE SECURITY INSTRUMENT combines uniform nants for national uxe and non-uniform covenants with limited variations hy
juristiction constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment ond Late Charges. - Borrower shall promptiy pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment and late chacges due under the Note.

2. Fuads for Taxes and Insarance. Subject to applicabls taw or to a written waiver by Lender, Borrower shali pay 10 Lender on
the day monthly psyments ars dus under the Note, until the Note is paid in full, 2 sum ("Funds"} for: (s) yearly taxes and assessments which ’
miay atisin priosity over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents os the Property, if
any; ¢} yorzly hazard or propetty insurance premiums; (d) yearly flood insurance premiums, if any; (e} yearly morigage insurance premiums,
if any; and (f) sny sums payable by Berrower ta Lender, in accordance with the provisions of paragraph 8, in Heu of the payment of morigage
insurence premiuims. These items are called "Escrow Items.” Lender may, at any time, collect and kold Funds in an amount not to exceed the
meximurs emount s lender for o federally related morigege lonn may require for Borrower’s escrow sccount under the federal Reai Estate
Settlement Procedures Act of 1074 as amended from time to time, 12 U.S.C. Section 2601 (“RESPA®), unless another law that applies W the
Funds seis a lesser amount, If so, Lendur may, &t any time, collect snd hold Funds in an amousnt not to exceed the lesser amount.  Letler
may estimate the amount of Funds due on the hesis of current data and ressonable estimuates of expendituras of future Escrow ftems or
otherwise in accordance with applicsble taw.

The Funds shall be held in an institution whose deposits are iusured by a federal agency, instrumeniality, or entity (including Lender,
if Lender is such an institution) or in any Fedsral Home Loan Bank. Lender shall apply the Funds to psy the Escrow femns. Lender nmy not
charge Borrower for holding eand applying the Funds, annusily ansiyzing the escrow gccount, or verifying the Escrow ftems, unless Lender
pays Borrower interest on the Funds and applicebie lsw pesmits Leader to make such a charge. However, Lender may require Borrower to
pay & one-time charge for an independent real estate tax reporting service used by Lender in coanection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or spplicable law requires interest to be paid, Lender shall not be required (0 pay
Borrower sny iaterest or easnings on the Funds. Borrower and Lender muy agree in writing, howaver, that interest shall be paid on the
Funds. Londer shall give to Borrower, without chargs, en annual aceounting of the Funds, showing credits and debiis to the Funds and the
purposs for whish each debit to the Funds was made, The Funds are pledged as additional security for all sums secured hy this Security
{nstrupwnt. '
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If the Funds leld by Londer excoed the smiounts perrmitfed to he fiold by epplisshie Jaw, Lender shall account to Borrower for the
exeass Funds in sccord vrith the requir of applicatle Jaw. IF the amouns of the Funda held by Lender st eny time s not sufficient

fo pay the Escrow items whea due, Leader may so notify Borrower in writing, and, in such case Borrower shall pay o Lender the amount
necessary 1o make up the deficiency. Borrower shall make up the deficiency in no mons then twelve monthly payments, at Lender's soie
discretion. . .

Upon peyment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Furds held by
Lender. ¥, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior to the acquisition or sale of the Property, shall apply
sny Funds held by Lender at the time of acquisition or ssfe as a credit against the sums secured by this Security Indreme=gt.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undzr paragrephs 1 and
2 shall be applied: first, to any prepayment charges dne under the Note; second, to amountz payable unde peragraph 2: third, to mterest
due; fourth, to principal due; aud last, to any late charges dus under the Nots..

4. Charges; Liens.  Borrower shsll pay all taxes, sssessments, charges, fines snd unpositions attributable to the Propenty which
may &ttsin priority over this Secusity Instrument, and leaseltold payments or ground rents, if eny. Borrower shall pay these obligations in the
manner provided in paragraph 2, of if not paid in that manner, Borrower shell pay them on time directly to the person pwed payment.
Borrower shall promptly furnish to Lender sl notices of smounts to be paid under this paragraph. If Barrower makes these payments directly,
Borrower shall promptly fursish to Lender receipls evidencing the payments.

Rorrower shall promply dissharge any lien which has priority aver this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the ien -a x manner acceptable to Leader; (b) contests in good faith the liea by, or defends against
anforcement of the len in, legal proceedings whiv 1 in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from
the holder of the lisn an agreement satisfuctury 0 Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject 10 a lien ahich au.¢ aifain privrity over this Security Instrument, Lender may give Borrower a noiice identifying
the Jien. Borrower shsll satisfy the lien ¢r tske une or more of the actions set forth above within 10 days of the giving of notice.

3. Bazard or Property Insurance.  Botrowsr shell keep the improvements now existing or heresfier erected on the Property insured
against loss by fire, hazards included within the ferm “extended coverdge” and any other hazards, including floods or flooding, for which
Lender reguires insu e. This § shall be maintsined in the amounts and for the periods that Lender requirss. The insurance car-
rier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonabiy withheld. If Borrower
fails to msimain covermge described ghove, Lender may, &t % ander’s option, oblain coverage to protect Lender’s rights in the Property in ac-
cordance with parageaph 7.

ARl insurance policies and # {g shall be piablc to Lender and shall inslude a standard mortgage clause. Lender shall have
the right to hold the policies and renawals. §f Lender requires, Borrower shall promptly give to Lender sl ipts of paid premi and
ssnewal notices. 1n the event of loss, Borrower shall give prompt sotice 1o the insurance carrier and Lender. Lender may make proof of loss
i€ not mede promptly by Borrower.

Unless Lendsr and Borrower otherwise agree in writing, insurance proceeds shall be nppiied to restoration or repair of the Property
damaged, if the restomation or repair is economically fessible and Lender's security is not lessened. If the restoration or repair is ant
scononically fessible or Lender’s seeurity would be lesseped, the insurance proceeds shall be spplied to the sums secured by this Security
Snstzument, whethier or not then due, with say excers peid to Borrower, If Borrower abandons the Prapedy, or does not answer within 30
deys & notice from Lender that the Insurasce carrier bas offered to settle & claim, then Lender may collect the insurance proceeds. Leader
may use the proceeds to tepair or rastors the Property of to pay sums seeured by thiz Security Instrument, whether or not then due. The
30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principaf shall not extend or posipone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property
is acquired by Lender, Bortower’s right to any insurance policies and procesds resulting from demage to the Property prior to the acquisition

shefl pass to Leader 1o the extent of the sums secursd by this Security Instrument immediately prior to the acquisition.

6. Occupaucy, Presecvation, M and Protection of the Property; Borrower's Loan Application; Lessehislds, Borrowet
shall oecupy, establish, and use the Property s Borrower’s princips] residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower’s principal residence far at least one year after the dute of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Barrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeituee sction or procseding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest, Borrower may cure such a dafault and reinstste, #s provided in paragraph 18, by causing the action or procecding 1o be
dismissed with a ruling thet, in Lender's good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other
(material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the foan application process, gave materiglly false or inaccurate information ov statements to Lender (or failed to provide Lender with
any material informution} in consection with the lcan evidenced by the Note, including, but pot limited fo, repr fons concerning
Botrower's oceupancy of the Property &s & principal (esidence. If this Security Instrument is on & learehold, Borrowsr shall comply with ali
the provigions of the lesse.” If Borrower scquires fes title to the Propesy. the lersehold and the fes title shaii not merge unless Lender agrees
to the merger in writing.,

7. Protection of Lendes’s Rights & the Properiy,  If Borrower fails to perform the <o and agr ts contained in this
Security Instrument, or there is a legal procesding that may significently affect Lender's rights in the Propesty (such as & procesding in
bankruptey, probate, for condemnation or Torfeiturs or to enforce laws or regulations), then Lender mey do sud pay for whatever is necessary
to prosect the value of the Property and Lender’s tights in the Property, Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appeasing in coutt, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragreph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy this Security
Instrument.  Unless Borower and Lender agree to other terios of psyment, these amounts shall bear interest from the date of disbursement
st the Note rate and shall be psysble, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance, if Lender required morigage insurance as & condition of making the loan secured by this Seeurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insursnce in effect. [If, for any reason, the morigage in-
surance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the premiums reguired te oblain coverage sub-
stantially equivalent to the mortgage insurance previously in effect, st a cost substantially equivalent to the cost to Borrower of the montgage
insurance previously in effect, from an alternate morigage tnsurer approved by Leader. If substantislly equivelent mortgage insurance
coverage is not available, Borrower shall pay to Leader each month a sum equel to one-twelfth of the yearly morigage insurance premivm
being paid by Borrower when the insurance coveiage lapsed or ceaved to he in effect. Lender will accept, use and retain these payments s
a loss reserve in lien of mortgage insurance. Loss reserve payments gy no langer be tespuired, st the option of Lender, if mongage in-
surance coversge (in the amount and for the period that Lender requices) provided by an insirer approved by Lender again becomes avail-
able and is obtained, Borrower shall pay the premiums required to matitain mortgage insurance in effect, or to provide a loss reserve, untit
the requirement for morigage nsurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonahle entries upon and inspections of the Propenty. Lender shall give Borrowes
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

18, Cond 2 The p ds of any award or claim for dan direct or ¢ quentia, in ¢ ction with any condemna-
tion or other taking of any part of the Property, or for conveyancs in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total tking of the Property, the proceeds shall be spplied to the sums gecurad by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property in which the fair macket value of the
Property immediately before the taking is equsl to or greater than the amount of the sums sectired by this Security Instrument immediately
before the taking, unless Borrower anil Lender otherwise agres in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market valne of the Propecty immodintely befors the teking. . Any balence shail be paid to Borrower. in the ovent of &
pastial taking of the Property in which the fair market value of lhe Progesty immediately hefore the taking is less then thie amount of the sums
pecured mmediatsly befors the taking, unless Bocrower and Lender otherwiss agres in writing or uniess applicable law otherwise provides,
the provesds shall be applied to the sums tecused by this Security Instrument whetlier or not the sums e thew due:
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S Pl the Propaty loned by fee by Lendof to Borrower: it the condempor. offers: tomake an award or
settle s claim for dameges): Borrower fails 1o respond to for withins 30 da¥s afler the dats the ndtice is given; Lender is authorized to col-
lect and apply the proceeds, at-its option, either fo testoration or sepair of the Propesty or to-the sums secured by this Security Instrument,
whether or not then dus. ) S B . : )
Ualess Lender and Borrower otherwise agrée in writing, any application of proceeds 1o principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or chenge the amount of such payments.

11, Borrawer Not Released; Forbesrance By Lender Not a Waiver, Extension of the time for payment or modification of amor-
tization of the sums secured by this Security Instcumeut granted by Lender to any successor in interest of Borrower shall not opemste 0
release the liebility of the original Borrower or Borrower's successors in interest. Lender shall not be required o cc e prxcesding
sgainst any successar in inferest or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Sexurity
instrument by reason of any demand made by the original Borrower or Borrower’s successots in intesest, Auy forbearance by Lender in ex-
ercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

2.8 s und Assigns Bound; Joint and Severad Linbility; Co-signers, The co ts and agr ts of this Security
Instrusment shall bind and benefit the successors and assigns of Lender und Borrower, subject to the provisions of paregragh 17, Bommower's
covensnts and sgreements shall be joint and several. Any Borowsr whe ca-signs this Security Instrumest but does not execute the Note:

(a) is co-signing this Security Instrument only to mortgage, grant and coavey that Borrower's imtenest in the Property usder the terms of this
Security Istrument; (B) is not perzonally cbligated to pay the sums secured by this Security knstrument; snd {c} #geees that Lender 20d any
other Borrower may agree to sxtend, moedity, forbear or make any sccommodstions witi segard to the terins of this Security Instrument or the
Nate without that Borrower's consent.

13. Loum Charges.  If the loan secured by this Security Instrument is subject 10 a lsw which sets maximun lean charges, and that
{aw is Tinslly intarpreted so that the interest or other loan charges collectzd or to be collected ia connection with the loan exceed the permitted
timits, then: {a) any such loan cherge shall be reduced by the amount necessary o reduce the charge to the permitted limit: and (b) any sums
airvady collected from Borrower which exceeded permitted fimits will be refunded to Borrower. Lander may chouose t0 make this refund by
reducing the principal owed under the Mote or by making a direct payment to Borrower. Ifa wefund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge under the Note,

14, Motices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless sppiicable law requires use of another method. The aotice sheil be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or sny
other address Lender designates by notice to Borrower. Any notice provided for in this Secusity Instrument shail bs deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Secusity Instrument shall be govemed by federal Jaw and the law of the jurisdietion i
which the Property is lceatsd. In the event that any provision or clause of this Security lustrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Secusity Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Secudity Instrument and the Note are declired to be severable.

16, Boreower™s Copy.  Borrower shall be giver one conformed copy of the Mote and of this Security Instrument.

17. Teausfer of the Property or a Beneficial Intersst in Borrower. If all or any part of the Property or any interest in it is sold or
transferred {or if & beneficial interest in Borcower is sold or transferred and Borrower is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this option
shail not be exercised by Lender if sxercise is prohibited by federal law a of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Inustrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender way invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mests certain conditions, Borrower shall heve the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period a5 applicable law may specify for
reinstatzment) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment en-
forcing this Security Instrument. Those conditions sre thar Borrower: (a) psys Lender all sums which then would be due under this Security
Insteument and the Note s if no acceleration had oceurred; () cuves any default of any other covenunts or agreements; {c} pays &l expen-
ses incurred in enforcing this Security Instrument, including, but aol limited to, reasonable ettorneys’ fees; and (d) takes such action as
Lender may reasonebiy teguire to assure that the lien of this Security Instrument, Lender's nighte in the Propernty and Borrower’s obligation to
pay the sums secured by this Security Instrument shail continue unchanged. Upon rei by Borrower, this Security Instrument and
the obligations secur=d hereby shall remain fully effective as if no acceleration had occurred. However, this right fo reinstate shall not spply in
the case of nceelerstion under paragraph 17.

19, Sale of Note; Chenge of Lean Servicer, The Note or a partial interest in the Nois {together with this Security Instrument) oy
he sold one or mors timss without prior notice to Borrower. A sale may result in a change in the entity (knowa s8 the "Loan Servicer”) that
collects monthly payments dus under the Note and this Security Insirument. Thers also may be one or more changes of the Loan Servicer
unrelated to & sals of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance
with parsgraph 14 sbove and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be mede. The notice will also contain any other information required by appiicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property that is in violation of
any Environmenta! Law. The preceding two sentences shall not apply to the presence, use, of storage on the Property of small quantities of
Hezardous Substances that are generally recognized to be appropriate to normal residential uses and o maintensnce of the Property.

Borrewer shali promptly give Lender written notice of any investigation, claim, demund, lawsuit or other action by any governmental
or regulatory agency or private pany involving the Property and any Hazardous Sub or Envir 1 Law of which Borrower has gc-
wal knowledge. If Borrower learus, or is notitisd hy sny governmental or regulstory authority, that eny removal or other remediation of any
Hazasdous Substerce affecting the Properly is necessary, Bocrower shall promptly take all necessary romedial actions in secordanvce with
Environmentsi Law.

As used in this paragraph 20. "Hszardous Substances” ars thoss substances defined e toxic or hazardous substences by
Environmentsi Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herhicides, volatile solvents, materials contsining scbestos or formaldehyds, and radiorctive materials. As used in this peragraph 20,
*Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmen-
tal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerstion; Remedies. Lender shall give notice to Borrower peiar t9 scceleration following Borrower’s brench of uay
covenant ur agreement in this Security Instrureent (but not prior to acceleration under paragraph §7 unless applicable law provides
atiterwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 3% days from
the dute the notice is given to Borrower, by which the default raust be cured; and (d) that faifure to cure the defuult on or before the
date specified in the aotice may result in accelevation of the suws secured by this Secarity Iustrument and sale of the Propesty, The
notice shail further inform Berrower of the right fo relastate after acceleration sad the right te bring a court action to assert the nun-
existence of # default or nuy other defense of Borrower 80 scceleration and safe, If the defunlt is not cured on or before the date
spacified in the aotice, Lender at its oplion may require immedinte payment in full of ol sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law. Leader shall be en-
titled to collect ol expenses fucurred in pursuing the remedies provided in this paragraph 21, including, but aot limited to,
rensonabie attorneys’ fees and costs of title evidence, -

1f Leader invokes the power of sale, Leader shall execute or cause Truster fo execute a written notice of the occurrence of
an event of defwulf and of Lendes’s election to cause the Property to be sold and shall cause such notice te be revorded in each
county in which any part of the Property is located, Lender or Trustee shull give nofice of sale in the pranaer prescribed by ap-
plicable law to Borvower and to other persons presceibed by applicable low. After the time required by applicable law, Trustee,
without demand on Borrower, shail sell the Property ot public auctien to the highest bidder at the time and place and under the
terws designnted in the notice of sale in ene or mere parcels end in any order Trusice detemnines. Trustee muy postpone sale of all
or any percsl of the Proporty by poblic anncancemtent at the Gme and place of any previsusly scheduled sale. Leader or its desig-
nee my pisshase the Property af any sule :
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'imsma s!zaii deliver £ (e panbxsar Trustess deed cmxvaynu, tha ?mper&y wﬂ}mm any. covenant of War rfmty, expressed or
* fanpited, . The recitals in the Trustee's doed shall be prima facie evidends of the truth of the sinternénts made therein. Trostee shall
apply. the proceeds of the sale in the following rder: () 5 ull expesses of the sule, including, but not Lmited to, reasonable
Trustee's and attorneys’ fees; (b) to a8 sums secured by diis Sewr-tv lostrument; wad &) .m) excess to the persos or persons fegale
iy entitled to #, B

2%, Reconveyance.  Upou payment of all suins secured by this Security Instroment, Lender shalf ¢ request Trustee to reconvey the
Froperty and shall surrender this Security Instrument and sl notes evidencing debt secured by this Security Instrument to Trustee. Trustee
shall reconvey ths Propedy without warraaty to the person or peesons legally entitled to it. Such parson or persons shell pay sny recordation
cogts, Lander oy charge such person or persone 8 fes for reconvaying the Froperty, but only if the fee is vmd to a third party (such as the
Trustes) for zervices rendered and the charging of the fee is permitted under applicable law.

23. Substitute Trustee. Lender say from time to time remove Trustee and appoial a succersor trustee fo auy Trustee sppointed
hereunder. Wahout conveyance of the Property, the successor trustee shiall succeed to all the title, power, and duties conferred upos Trustee
herein and by applicable law. :

24, Attoraeys” Fres,  As used in this Security Instrument and in the Note, attorneys” fers® shalt include any atomeys® fees awarded
by appelinte court, _

25. Biders to s Secuxity Instrument.  If ons or mors riders are executed by Borrower and recorded together with this Security
I t, the ¢ nis snd age ts of each such rider shall be incorporated into and shali amend and supplement the covenants and
agreements of this Security Instrument az if the rider(s) were & past of this Security Instrument.

{Chesk applicable box(es)]
| Adjustable Rate Rider - D Condominium Rider D 1-4 Family Rider

. o

) Graduated Psyment Rider L_] Planned Unit Development Rider B D Biweekiy Payment Rider
D Balloon Rider D Ratz improvement Rider EI Second Home Rider
D Other{s) {specity] »

BY. SIGNING BELOW, Borrower zccepie and- agrees to the terms and vovensnts contained in tis Security Instrument and in any
rider(s) executed by Borrower and recorded with it

Witnessey:

_etpit B oJaior— .,

WILLARD B. DAWSON -Borrower

%Z{"/‘-”"‘/lﬂz A 4(;54’!’?/54 (Seal)

/‘, h[LEENJ DA\:’%Z /5{ -Borrower

(Seal)
~Borrower

{Sesal)
~Borrower

{Space Below This Line For Acknowledgement}

STATE OF OREGON, Z0 6 gt

On this ﬁg day of Wﬁ i -, personally appesred the shove named
WILLARD B, DAWSON AND ESLEEN J. DAWSON

. and acknowledged
v
the foregding instrument to be  bi-#Her / their  voluntary act and deed.

Before me:
;?jﬁcc:;:::}mn expires: ﬂ,}&4’109) / S
g’%{?%ﬁw' lpwuafc/u&) & o
134

Holary Public for Orepon

580 wsgxom.ﬁ osssis
gvccsﬁgzﬁgw EXPIRES MAY. 25,2000

REQUEST FOR RECONVEYANCE

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all other indeb-
tedness secured by this Deed of Trust, bave been paid in full,” You are hereby directed to cance! seid note or notes and this Deed of Trust.
which sre deliveced hershy, and to reconvey, without warvanty, all the estate now held by you under this Desd of Trust to the persen or
persans legsliy entitled thereto,

STATE OF OREGON: COUNTY OF KLAMATH toss.

Filed for record at request of iricle the 14th day
of Aoril AD.19 g3 ar__11:34 o’clock A M., and duly recorded in Vol _1M98 .
Mortgages onPage ___ 12213 . ‘.-
; Bemetha G. Legsch, County Clerk
By 14' ot v 22




