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EASE'MENT

After recording, this Easement shail be delivered to: T .

1 VERBOW RANC AMERITILE, hes recordod i
S.ELVER,B;? W RANCH Instrumant by request oL an ccomedation onty,
c/o DANIEL C. RE and hos 001 GaInGE 1t fof oguiarty ond suficiency
747 SW Industrial Way o1 03 {0 11 SHOCH LOR 1 1 te 80y 1ol PIOpSITY
Bend, Cragon 97702 {Re sy B8 Sipkinad el

In consideration of the sum of $20,000, SLACKLINE INVESTMENTS L.L.C., hereinafter
Grantor, conveys to SILVERBOW RANCH, L.L.C., hereinafler Grantee, and its successors, a
nonexclusive right to use the property of Grantor, located in Klamath County, Oregon and descrived
on Exhibit “A” atiached heteto, under the terms of this agreement. Said property is hereinafier
referved to as the “Property”. SLACKLINE INVESTMENTSL.L.C.isan L.L.C. owned by MIKE
WARD.

The terms of this agreement are as follows:

1. The term of this agreement shall commence on the date of this agreement and shail
continue until the earfier of a) the time Mike Ward is no longer a member of the SILVERBOW
RANCH L.L.C. or b) the property is no longer owned by Grantor or any organization owned by Mike
Ward provided, however, at any time after ten years, Grantor shall have the option to terminate this
agreement by giving written notice of termination to Grantee. Upon termination of the agreement,
Grantee shall upon request execute a recordable document evidencing such termination. If the
agreement is terminated less than ten years from its starting date, Grantor shall pay to Grantee or its
successors an amount equal to 32,000, pro rated, for each year less than ten that the agreement was
in effect. For example, if the agreement is terminated afier seven and one-half years, Grantor shall
pay to Grantee $5,000, determined as foliows: $2,000 X (10 - 7.5) = $5,000.

2. The Grantee, its members and their invitees have the right to use the Property for
recrestion purposes only. Recreational use shall include but not be limited to fishing, bird hunting
and general observation and photography of wildlife. The Grantee, its members and their invitees
shall comply with all state fish and wildlife laws.

3. Grantor reserves the right to use the Property for any purpose that does not unreasonably
interfere with Grantee’s use of the Property. The parties shall cooperate so that each party's use
shall cause a minimum of interference to the other.

4. Grantee agrees to indemnify and defend Grantor from any loss, claim or liability to
Grantor arising in any manner out of the use of the Property by Crantee, its members or their
invitees. Grantee shall pay Grantor for any damage to the Property resulting from use of the Property
by Grantee, its members or their invitees. Grantee assumes all risk arising out of its use of the
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Property and Grantor shall have no'r}igbiiity to Grantee, its members or their invitees for any
condition existing thereon. Grantse agress and represents that Grantee is accepting the right to use
e Property "AS 18" '

DATE: ‘4,'{ ’jﬁ - %’f"?
GRANTOR: SLACKLQ}??STR ENTS L.L._C.
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Manager/Member- Please indicate
appropriate designation

GRANTEE:

Manager

STATE OF OREGON, County of ;ff;(ﬁ&{é’ P AN ,

The foregoing ingtrument was acknowledged before me this Feo day of 42 /4,
1994, b};ﬁ? Dedee s é’ . ke , (Manager/Member) of SLACKLINE INVESTMENTS
L.L.C., an Oregon L.L.C., on behalf of SLACKLINE INVESTMENTS L.L.C..
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2~ COMMISSION NO. 308483 g o )
MY COMIISSION EXPIRES FEB. 3, 2002 § ty Commission Expires: _Eg?zéf’[& e

STATE OF OREGON, County of Deschutes, ss: .

The foregoing instrament was acknowledged before me this Qriw” day of «;A/‘mf\.\
1998, by Don Bauhofer, Manager, and by Daniel C. Re, Manager, of SILVERBOW RANCH,
L.L.C., an Oregon L.L.C., on behaif of SILVERBOW RANCH, LL.C.
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EXH

BIT “A” 12236

Legal Description

Thoss portions of Govern
lying South of the Wil
lrish Bend Subdivision
Township 35 south, Range
County, Oregon.
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$TATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for secord at request of B

ment lots 2, 6, 7, 10, 12,
liamson River
and North of the Wil

18, 40, 41, 44, and 45,
Knoll Subdivision, Southeasteriy of the
liamson River, in section 20,
East of the Willamette Meridian, Kigmath
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of ____April  __ AD., 19_98  at
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