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TRUST DEED o ATE OF OREGON,
B ty of } 88
certify that the within instrument

o Jeffrey D._ & Lori D. Hoyal
3376 Bellinger Lane S -
Medford. OR 97501 _ , , ! .M., and recorded in

; e Grantor's Name and Address | : DA . e i

1inda M. Munsey ’ S‘ACEFR;:"W‘D
4303 _Jennie Way RECOADER'S USE

__Medford, OR 27304
Beneficisry's Hume and Adrosd

et TRCATE, TR 16 (AT, AGKNSIS, TIPR Witness my hand and
Jeffrey D, Hoyal : ST B affixed.
3976 Bellinger Laneg ' ' :

Madford, OR 97501

MR~ Q04
THIS TRUST DEED, made this BAREN ... day of _ApTil.. .y 19.88._, between
) Jeffrey Do &.Lori D. Hoval

B e amen , as Grantor,
Amerdbltle i ; Lo . as Trustee, and

» a8 Beneliciary,

Linda M. Munsey . i
. WITNESSETH: :
Gfﬁnia; irrevocably grants, bargairis, sells grgd conveys fo frustee in trusf, with power of sale, the property in
Klamath County, Orogon, described as:.

Exhibit "A"

AMERILE, has sacotded s

inshurnant by request as en cecomodation orly,

and has niot examined i fo! teguionty and sufficiency
or @& 1o is effect upon the sitle 1o any tect propery
inat may be descrived theiein.

togather with all and sing far the § ta, fioreditaments and appurtenances snd all other rights thersunfo belonging or in anywise now
or hereatier apperiaining, and the rents, jssues and profits thersof and all fiztures now oF hersaiter attached fo or used in connection with
the properiy. R . .

FOR THE PURPOSE QF SECURING PERFORMANCE of each ngresment of granior #ersin contained and paviment of the sum
P S $500, 000, 00A%#%AERx Five hundred tHOUSARG. s s

... Doliats, with interest tharcon according to the terms of 2 promissory
acte of even date herewith, payeble to beneticiary or wrdor and made by grantor, the #inal payment of principal and interest hereof, if
110t soonvr paid, 2o be due and payable April i r TR 2005

Fhe dafe of maturity of the debi sscured by this instrumsnt is the date, stated rbove, on which the final installment of the note
Bacomaa due and payeble. Should the graantor either sgree to, attemp? to, or actually sell, convey, or assign all {or any part) of the prop-
erty or all {or any part) of granior's interest in it without first obinining the written consont or approval of the beneficiary, then, at the
Bensticiery's opiion®, all chiigations secursd by ¢his instrement, irrespactive of the maturity dates expressed therein, or herein, shall be-
coms inunediately due and payables. The axecation by grantor of an sarnzst monsy agreemsmt** doss not constitute a sale, conveyance ¢
assigament, : I .

To prodect the secerity of this frust dead, grantor agress:

1, T's proisct, praserve and tnaintain the propoviy in good condifion and repsir; not fo remove or demolish any building or im-
provepwnt thessen; not to commit vr permit any wasts of the proparty. :

2. T'o complste or restote promptly and in good and hablisble condition any building or improvement which may be constructed,
damaged or destroysd thereon, and pay when due all costa incurced therafor.

3, T'o comply with all laws, ordinances, ragulaticns, covensats, conditions and resirictions affecting the property; it the beneficiary
so requasts, fo join in executing such financing statements pursuant o the Unitorm Commercial Cods as the beneliciary may require and
to pay for liling samc in the propor public offics cr offices, as well rs tho cost of all Hen ssarches made by filing officers or searching
agencies as muy b3 devmed desirable by the bensticiary. .

4. To provide and continusously maintain insurance on the buildings now of heroatfer erccted on the property against loss or
damsde by fire and such other hazards as tho beneficiary may from time iv #ime require, in n amount not less than - SR,
weitton in corapanies acceplable to the beneticiary, with loss payable e the Istiet; all policios of insurancs skall be delivered to the bene-
ficiary as soun au insured; if the geantor shall #ail for any reason to procurs any such innurance and to deliver the policies to the beneficiary
at feast fitteen days prior fo tho oxpiration of any policy of insurance now or Rereaitar placed on the buildings, the beneficiary may pro-
cure the same at granfor’s expense. Tha amount collected undor any fire or other insurenice policy may be applied by beneficiary upon
any indebtednass secursd heraby and in such order as bensliciary may defermine, or at option of beneficiary the entire amount so collected,
or any part thereoi, may be roleased to grantor. Stzch appiication or release shall not cure or waive any defeult or notice of default here-
under or invalidate any act done pursuant 1o such notice.

5. ‘T'n kovp the property free from construction Hiens and to pay all taxes, ayseasments and other charges that may be levied or
nssessed upon or against the property bufore any part of such tazos, assessmenis and pthor charges becams past due or delinquent and
promptly dellver receipts thevefor to benedicinry; should the grantor tnil to maks paymont of any faxer, sesessments, insurante premdurm’,
lisns or other chargdes paynble by grantor, either By direct payment or by providing benoticiary with tunds with which to make such pay-
ment, benediclary wmay, at ifs optien, make payment thereof, and the emount so paid, with Interest at the rofe set forth in the nofe
securad hereby, fogethor with the oblligations doscribed in paragraphs 6 and 7 of this trust dead, shall bo added to and become a part of
the deb? secured By this frust dead, without waiver of any rights arising trom breach of any of the covenants hereol and for such payments,
with interest as aloresaid, the property heroinbsfors described, as well as the grantor, shall be bound o the same extent that they sro
bound for the psyment of the obligation hersin described, and all such pay s shall be i siately due and payable witheut notice,
and the nonpayment theroot shall, at the opticn of the benaticiary, render all surns secured by this trust deed immediately dus snd pay-
able and censtifute a breach of thig frust desd,

§. 7o pay all costs, fees and vxponssy of this frust including the cost of ii4le search as well as the other costs and expenses of the
trustes ineucred i connection with or in enforcing this obligetion and trustes’s and aitorney's fees actuelly incurred.

7. To appear in and dsfsnd any action or proveading purporting fo affect the security rights or powers of bensiiciary of $rustes;
and In any suit, astion or groczeding in which the boneficiary or trustee may appeaf, including eny suit for the foreclosure of this deed
or any sl or action related fo this instiumen, includlng but not iimited to its validity and/for onfarceshility, to pay all cosis and ex-
E- , including ovid of title and the beneficiary's or irusted’s atterney toos: the amount of atlorney fecs mentioned in this para-
graph T in ali cazes shall b Sixad by the teial court and in the event of an appeal from sny judgmeent or decree of the trinl court, grantor
further ageees fo pay such sum at the appellate court shali adjudgs ronsonable oz the boneficiary's or frustec’s attornsy fees on such appeal,

£# is mutunily agreed thai:

8. in the svent that any pertion or ali of the praperty shall be takon under the right of eminent d in or ¢ tion, bens-
liciary shall have the right, if it so elects, to require that all or any porticn of the monies payable as compensation for such taking,

FOTE: The Trust Deed Act pravidss thal the truelee haraunder must be siihor an sitomey, who b a6 astive membar of the Gregen State Bar, @ bank, trust sompesy
o7 sevinge ond loan assotietion suthurized i 4o bustnoes under the izws of Grogon oF the Unilsd Steles, 2 il Ingurance company autherized to insure fitle B soal
praperdy of Hide siste, s subsidisries, aitiilatas, aanis or branchas, the United States or ey agensy therast, or 26 estrow agsnt licenssd under GRS 638505 1o £58385
“wARNING: 12 USC 1TEE-3 moulales sad may prakibit exmmsise of this option.

*The pubtiiahey suggests thal such an agreemont sddress the lesen of obtalalag beneficiiey’s coasent la complete dedail

3,




which afe i sxcess of 1ite sinount reGulr g lq cosis, axpensss dnd & rarnsy's aca necesearily peid or incurced By grantor
in @meeh: proceedings, shall bz pald to ens, d'EF {2 tirst upon any reasonable costs and expsnses and attarney’s fees, both
Fa'she trind and apgelldte Goticds) necessarily paid i by elary in @uch proceedinigs, and the Bal priied apon the indebied-
pides secued “Nereby; and goznfor sdrecs,’ ad lis own snponio; ks sitch dctions and uts ‘stich st nfs ss shall e necessary
ire obtaining mich compensation,ipromptly upon bonoliclnew's sequest: B

C 9. At any #Hins and from time to time apon writtan request of bensficiary, payment 08 it feey and prezentation cf this deed and
the note lor emdorsament (incase of full reconveyances, for canvellation), without affecting the Kability of any person for the payment of
the indebiednioss, trustea may (a)} consent fo the making of any map or plai of the property; (b) jein fn granting any easement or creat-
ing any resiricticn thereon; {'c) join in any subordination or other agreement altacting this deed or the lien or charge thereof; (d)
reconvey, without warzanty, alf or-any paré of the proparty. ‘The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the rocitais therein of any mntters or tacts shall be conclusive proof of the truthlulness thereot, Trustee's
fees for any of the services mensionied in this paragraph shall be not less than §5. )

10. Upon any default by grantor hereunder, bensficiary may ®é any time without notice, either in parson, by agent or by a receiver
to be appointed by a court, and without regard to the adsquacy of any securify ior the indebtedness hereby sscured, enter upon and fake
possession of the property or any part thareof, in ils own nams sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less coats and expenses of operation and eollection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The enfering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and othes insurance policies cr compensation or awards for any taking or damage of the property, and the application or release thereof as
aforeraid, shall net cure or waive any defaulé or notice of default hereunder or invalidate any act done pursuant to such notics,

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s perfor of any agt # hareunder, time
being of the essence with respect {o such payment andfor performance, the heneficiary may dsclare all sums secured hereby immediately
due and payable. In such an event the Bensiiciary may eleci to procesd to forecioss this trust deed in equity as & mortgage or direct the
trustee t0 foreclose this frust deed by advertisement and sale, or may divect the trusive to pursue any other right or remedy, eifher at
law or in egquity, which the bensiiciary may have. In the evant the beneficiary elects to ferecloze by advertisement and sale, the bene-
ficiary or the frustes shall execute and cruse fo be Fecorded a writfen notica of defauit and election fo sell the property to satisfy the obliga-
tion secursd horeby whereupon the trustee shall fix the fimé sad place of sale, give notice tharect ng then required by law and proceed
to foreciose this trus? dead in the manner provided in ORS §6.735 ta 86.795,

13. After the trusive has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
frusiee conducts the sals, the geantor or any other person o privileged by ORS 86.753, may cure the default or defaults. If the defaul:
congiste of a Iaflure to pay, when due, sums secured by the trust deed, the defaunlt may be cured by paying the entire amount due at the
sime of the curs other than such portion as would not then be due had no default occurred. Any other default thai is capable of being
cured muy be cured by tendering the psriormance required under the obligation or trust dead, In any cass, in addition fo curing the de-
fauit or defaulis, the person effecting the cure shall pay tfo ‘the bensficiary ail cosls and expenses acfually incurred in enforcing
the obligation of the trust deed togetier with trustes’s and attornsy's fees not excoading the amounts provided by law.

14. Otherwize, the sale shall be keld on the dafe and af the time and place designated in ¢he notice of sale or the time to which
the sale may Be postponed as provided by law. The trustee may sell the property either in one pasrcel or in separate parcels and shall sell
the parcal or parcels at awction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver io the purchaser its deed
in form as required by law conveying the proparty so sold, bitt without any covenans or warraniy, cXpress or implied. The recitals in the
deed of any mpiters of fact shall be conclusive proct of the truifitulness thereof. Any person, excluding the trustee, but including the
drantor zud bensficiary, may purchage at ihs gxla, . .

15. When trustee aelis pursuanf fo the powers provided horein, trusteo shall apply the proceads of sale ¢0 payment of (1) the ex-
penzes of sale, including the compensation of the truates and a rvasenable charge by #ustes's attorney, (2) to ihe oblijusion secured by
fhe trust deed, {3)-fo ail persota having recordaed Hons subssquont to the interest of the trustes in the trust deed as their interests mey
appear in the order of their priority and (4) the surplus, if any, to the granfor or to any successor in interest entitled to such surplus.

18, Beneficiary may from time to tirme appoint a successer or successors fo any trusfee named herein or to any successor ¥rusfes
appoinsted kareunder. Upon such appointment, and without conveyance to the successor {rustee, the latter shall be vested with all vitle,
puwers and duties conferred upon any frustee hersin namad or appointed hereunder. Each such appointmeni and substitution shall be
mada by written instrument executed by bensficizry, which; when recorded in the morigage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoinimient of the succasser truatee,

17. Trustes accepis this frust when this doed, duly executed and scknowledged, is made a public record as provided by iaw. Trustee
is not chligated to notify any party hereto of pending tale under say other deed of frusf or of any action or proceeding in which grantor,
beneficiary ce trustee shall be & party unfess such action or proceeding is brought by trustes.

Thoe drantor covenants and agrees fo and with the beneticiary and the beneficiery’s successcr in inferest that the grantor is lawfully
estsed in foo simple of the real property and has a valid, unencumbered title thereto, except as msy be sat forth in an addendum or exhibit
atiacked hereto, and that the drantor will warrant and forever defend tie same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or Ioan agreement between them, beneficiary may purchase insurance at grantor's expense to protect Lene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest, If the collateral becomes damaged,
¢he coverage purchased by beneficiary may not pay any claim made by or against granfor. Grantor may later cancel
#he coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cosf of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s conéract or
loan balance. I# it is so added, the interest rate on the underlying coniract or loan will apply to if. The effective date
of coverade may be the date grantor's prior coverage lapsed or the daie grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be ronsiderably more expensive than insurence granfor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory Habilily insurance re-
quiremenis imposed by applicable law. e : :

The grantor warrants that the proceeds of tho loan sepreseniad by the sbove described note and this trust deed are:

{8)* primarily for granior's personal, family or household purposes {see Important Notice below),

{b) tor an organization, or (even it grantor is a natural person)} are for businsss or commsrcial purposes.

Thin deed apolies to, inures to the benstit of and binds all pariies hercio, their heirs, legatees, devisses, administrators, executoss,
personsl v resentatives, succestors and assigns. The term benaticinry shall mean the holdsr and owner, including pledgee, of the contract
securod Roraby, whether or not asmned as & béierficiary herein,” : -

In construing thia trust deed, it is understood that the grantor, trisfee and/or beg :
i the confaxs so poquires, the singular shall be taken fo mean and include the plerdl, and that gsnerally all grammatisd]
mrde, assued and impliod fo make the provieions hereol apply equally to corforations and fo individuals. -

IN WITNESS WHEREOR, the grantor has executed thiz insiruges
B IIAPORTAMT NOTICE: Delole, by lining ovt, whichaver warraniy {a} or{b} s
net applicebla; i vworanty {a} is appllcabl and the bensficiary it @ credilor
as suth word Is detines in the Truthein-leading Act and Regulution Z, the
baaaficiory MUST eomply with tho Actond degulait king ragvired
dialosures; fur this purpose ysa Stevens-Nozs Form Mo, 1319, or ogwivalent, .

i compliance with the Act it not mauired, diseagaid this notlea. ;
STATE OF OREGON, County of ....... Jacksoa 3
This instrument was-acknowledged before me on ..
“ A
DY i@ frRY. Do Hoyal
This instrament was scknowledged before ms on
Lori D. Hoyal

GEFIC!
8

e 0, 6362 | 4%2;‘5:1_4_43
g,mm%% s : Notary Publilf for Oregon My commission expires JDec.. 8

REQUEST FOR FULL RECDIVEYANCE {To be used onfy when obligations have been paid.}

L1 £ DN , Trustes

The undersigned is the legal owner and holder of sll indebtednese necured by the foregoing trust deed. All sums secursd by the truse
dead have been fuily paid and satisiled. You heesby ara direstsd, on peymsnt to you of any ‘sutme owing fo you umder the {eras of ths
trust doed or plirsuant 16 staiute, {6 cancel aif svidenves of indebiednesa secured by tho trust dead (which are deliversd o you herewith
togother with the irunt deed) and fo reconvey, without wazranty, fo the pariies designated by the tarms of the trust deed the sstate mow

held by you under the sume, Mall reconveyance argd d : sl :

DATED: S 218
U not Jose ar destroy this Trusk Doed OR THE NOTE which i? antures.”
Both must bo dotiversd o the trwites for cancellaiion hefore

" reconveyancs will be made,




42239

April 9, 1998

Jennie Way, Medford, COR, 97504, five hundred thousand ($500,000.00) dollars, with
interest thereon at the rate of 12% percent per annum from April 10, 1998 until paid,
payable in monthly installments of interest only payments not less than £4000.00 in any /7)
one paymeni. The first payment to be made on the first day of May, 1998, which first /(/4/@
payment will be prorated and be the sum of $3287.67 and then the normal $§000.00 -~
payments on the first day of each month thereafter, until the maturity date of April 1, 2005
whereon the whole balance is due and payabie, principal and interest has been paid; if any
of said instaliments is not so paid, slt principal and interest to become immediately due and
collectible at the option of the holder of this note: . If this note is placed in the hands of an
attorney for collection, I promise and agree to pay holder's reasonable attorney's fees and
collection costs, even though no suit or action is filed hereon; however, if a suit or an
action is filed, the amount of such reasonable attorney's fees shall be fixed by the court, or
courts in which the suit or action, including any appeal therein, is tried, heard or decided.
P

“We, jointly and severally, promise to pay to the order of Linda Munsey at 4303 @
¢
A7

STATE OF OREGON } ss
COUNTY OF JACKSON

Qubscribed and sworn 10 before me on

Bth ¢y of April 19 .08

— [ ) T e ~
, N OFFICIAL SEA
S ,ﬁi ; \  JODY L SHITH
. } 15O ARY PUSLIC - ORECON
COMMISSION NO. 539583
14Y CUANISSIOH EXPIRES DEC. 4, 1308

My comsmission expires Dec. 4..1938
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. LEGAL DESCRIPTION

The £1/2 SW1/4, Government Lots 3 and 4, Section 30, Township 37 South, Range 11 East of
the Willamette Meridian, Klamath County, Oregon, and SE1/4 of Section 25, Township 37
South, Range 11 1/2 East of the Willamette Meridian, Kiamath County, Oregon.

ALSO a parcel of land situate in the S$1/2 SEV4 of Section 30, Township 37 South, Range 11
f&ift of the Willamette Meridian, Klamath County, Oregon, more particularly described as
ollows:

Beginning at the NW corner of the $1/2 SE1/4 of Secticn 30, thence South 00 degrees 11° 1S”
East along the West line of said S1/2 SE1/4, 1221.23 feet; thence leaving said West line,
* North 45 degrees 32' 28” East 39.08 fest to the point of curvature of a curve to the left;

thence along the arc of a 170.00 feet radius curve concave to the North (deita = 44 degrees

28’ 07"} a distance of 131.94 feet (long chord = North 23 degrees 18 35" East 128.6

feet), thence generally along a fence line, North 01 degrees 04" 31" East 1076.01 feetto a
oint on the North lide of the $1/2 SE1/4 of said Section 36; thence leaving said fence

bine_ South 89 degrees 56 167 West along said North line, 103.00 fee! to the point of
eginning.

SAVING AND EXCEPTING a parcel of land situate in the SE1/4 SW1/4 of Section 30, Township 3
South, Range 11 East of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows:

Beginning at the South quarter coraer of Section 30, Township 37 South, Range 11 East of
the Willamette Meridian, Klamath County, Oregon, said comer beinﬁl the q§sarter corner
common to Sections 30 and 31 of said Township and Range, thence North 89 degrees 59° 16”
West alon% the South line of said Section 30, a distance of 166.00 teet; thence leaving

the South Iine of said Section 30, and along the arc of a 170.00 feet radius curve concave

te the North (delta = 44 degrees 28’ 06") 2 distance ol [31.94 feet (long chord = North 67
degrees 46 41" East 128.65 feet); thence leaving said curve, North 45 degrees 32' 387

£ast a distance of 65.30 feet to a pomt on the East line SE1/4 SW1/4 of said Section 30;
thence South 00 degrees 11 157 East along said East line 94.45 feet to the peint of
_beginning,

STAYE OF OREGON: COUNTY OF KLAMATH : ' ss,

Filed for record 21 request of A;ge:ﬁ 1;11;1‘ e 7 the 14¢h
of April AD,19_ %8 & 13135 oclock AsM., and duly recorded in Vol M98
of Mortgages - , onPage 12237 .

S S

2 ) . Bernetha G. Lgisch, Cou c
R $20.00 ; By ; J{em ha G Ji;;a:fil, County Clerk

SRR b s ey SR iy, T




