 to the foltowlay address. R o
OAKHOOD ACCEPTANCE CORPORATION .
7800 MCCLOUD ROAD, GREENSBORO, WC
27409-9634 ‘
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DEED. OF TRUST

THIS DEED OF TRUST ("Security Instrument”) i‘s‘;mzide on - April 7, ‘1998
LINDA K TURNER and JAMES R TURNER = -

("Borrowes"). The trustes is KEY TITLE COMPANY

. The grantor is

51546 HIGHWAY 97 SUITE 1, LA PINE. OR 97735-9705
("Trustee™). The beneficiary is OAKWOOD ACCEPTANCE ‘CORPORATION

which is organized and existing under the laws of NORTH CAROLINA , and whose

addressis - 7800 MCCLOUD ROAD, GREENSBORD, NC 27409-9634

" {"Lender"). Borrower owes Lender the principal sum of

Ninety Seven Thousand Ten and 41/100
Doltass (U.S. 97.010.41 ).

This debt is evidenced by Borrower’s note dated the came date as this Security Instrument ("Note"), which provides for

moathiy payments, with the full debs, if not paid carlier, due and. pavable on May 1. 2028 .

This Security Instrament secures to Lender: {2) the repayment of the debt evidenced by the Note, with interest, and alt renewals,

extensions and medifications of the Note; (b} the payment of all other sams, with interest, advanced under paragraph 7 to

protect the security of this Security Instrument; and (¢} the petformance of Borrower’s covenanis and agreements under this

Security Instrument and the Note. For this purpose, Borrower imrevocably grants and conv

sale, the following described property located in S T

SEE ATTACHED EXHIBIT A (LEGAL DESCRIPTION)

3

County, Oregon:

which has the address of LOTS 13.14,15,16,17,18,19 420, CRESCENT , [Street, City],

Oregon 897733 | {ZipCode]  ("Property Address”):
OREGON-Single Family-FRISAFILENC UNIFORM R

_ INSTRUMENT  Form 3038 9/90
@% -5R{OR) (5803) Amended 5/91

VMP MORTGAGE FORMS - {800)521-7281
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" TOGETHER WITH ail the improvemenis now or hereafter erected on the properiy, and all asements, appurtenances; and

fixtures now or hereafter a part of the property. All replacements and “additions skall also be covered by this Security
 tnsirwment. All of the foregoing is referred to'in this Security Instrument as the “Property.”

BORRGWER COVENANTS that Borrower is tawfully seised of the estaie hereby conveyed and has the right to grant aad
cowvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demsnds, subject to any encumbrances of yecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principsl and Inferest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

5 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay i
Tender on the day monthly payments are due under the Note, until the Noi¢ is paid in full, 2 sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priotity over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground zeats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance preminms,
if any; (g) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any dime, collect and hold Funds in an amount not to exceed the maximum amount 2 lender for a federaly
related mortgage loan may require for Borrower’s escrow acconnt under the federal Real Estate Settlement Procedures Act of
1974 a5 amended from time te time, 12 U.S.C. Section 2601 ef seg. ("RESPA™), unless another law that applies to the Funds
sats a lesser amount. If so, Lender may, at any time, coliect and hold Funds in an amount ot to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasomeble estimates of expenditures of future
Escrow iteras or otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an instimtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Eecrow Mtems. Lender may not charge Borrowes for holding and applying the Fuads, annually analyzing the escrow account, of
verifying the Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay 2 one-time charge for a independent real estate tax reporting service
used by Lender in conmection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable faw requires interest i6 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable taw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender & any
time is not sufficient to pay the Escrow Ttems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 0 make up the deficiency. Borrower shall make up the deficiency in no more than
tweive monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior io the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrement, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment, Borrower shal! promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrowsr shall promptly furnish to Leader receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: () agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable 1 Lender: (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s cpinion operate to prevent the
enforcement of the len; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
ihis Security Instrument, Lender may give Borrower. a notice identifying the lien. Borrower shall satisfy the lien or take one or
mors of the actions set forth above within 10 days of the giving of notice.

Form 3038 9/90
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*5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Propenty insweed 257" st foss by fire, hazards included within the terin "extended coverage” and any other bhazards, including
floods or flooding, * « which Lender requires insurance. ‘This insurance shall be maintained in the amounts and for the periods
that Lender requires. 'The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights i the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable te Lender and shall include a standard mertgage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shal be applied to restoration or repair of the
Preperty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance procesds. Lender may use the proceeds 10 repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then duwe. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuliing from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

§. Occupancy, Preservation, Maintenanice and Protection of the Froperty; Borrower's Loan Application; Leasehslds.
Borrower shali occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to accupy the Propenty as Borrower’s principal residence fer at least one year after
the daie of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shalt not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is bzgun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lier created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application precess, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with tie Ioan evidenced by the Mote, including, but not limited
lo, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires fee title 1o the Property, the
teasehold and the fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may sigoificantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights ia the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secursd by this
Security Instrumens. Unless Borrower and Lender agree 1o other terms of payment, these amouats shall bear interest from the
date of disbursement at the Note raie and shall be payable, with interest, upou notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required morigage insucance as a condition of making the loan secured by this Security
strument, Borrower shall pay the premiums required to maintain the mortzage insurance in effect. If, for any reason, the
mortgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivaient 1o the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the motigage insurance previously in effect, from au altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage ig not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly monigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these payments as ‘a loss reserve in lien of morigage insurance. Loss reserve
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‘ paymeﬁts 'my ne 1eﬁger be reqmred, at the op*xon of mie. mo*tgage insurance coveaage (m the amount and for the period
that Lender. requites) provided by an insurer aﬂprovcd by Lemier again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mongage insarance in effest, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonablt entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

19, Condemusation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or ffor conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeny immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty Instrumest shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair marker value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the suras secured immediately before the
iaking, onless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whetiter or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Boriower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in pavagraphs 1 and 2 or change the amount of such payrenis.

11. Borrower Not Released; Forbearance By Lender Not a8 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument ;zranted by Lender to any successor in interest of Borrower shail
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Boriower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Lean Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with the
loan exceed the permitted limits, then: (2) any such ioan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted lirmits will be refunded to
Borrower. Lender may choose to make this refund by reduciug the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Szcurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverabitity. This Secmty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is [ocated. In the event that any provision or clause of this Security Instrument or the Note
conilicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the cenﬂic&ing provision, To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeat.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securify Instwumeni. If Borrower fails to pay these sums prior to the expiraiion of this peried, Lender may invoke any remedies
venmtted oy this Security Instrument without furme; notice or demzmd on Borrower.
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- 18. Borrewer's Right to Reinstate; it Bo e Iests centain’ conditions, Borrower shail have the right 10 have
erdorcement: of this Security Fostritmen scontinued at any. tinge prior to the-carlier of: (a) § days {or such other period as
applicable Jaw nay s taternent) before sale of the Property pursuant to any power of sale contained in this

i TR ing this Security Instrument, Those conditions are that Borrower: (a) pays

Note as if no acceleration had cccurred; (b)
urred in enforcing this Security Iastrument,
including, but not limited to, reasonable attomne ; icn as Lender may reasonably require 1o assure
that the fien of this Security Instrument, Lender i T i
this Security Instrument 4 i anged. Upon reinstatemeni by B
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, thi
not apply in the case of acceleration under paragraph 17,

19, Sale of Mete; Change of Louan Servicer. The {together with this Security

Instrumer 3 i i i . may result in a change in the entity (known

i Security Instrument. There also may be one

an Servicer, Borrower will be

given written notice of the change in accordance with para t notice will state the name and

address of the new Loan Servicer and the address to whi made. The notice will also contain any other
information required by applicable faw.

20. Hazavdous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
siorage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to pormal
residential vses and 1o maintenagce of the Property,

Borrower shall promptly give Lender written notice of any investi
sovernmental or regulatory agency or private party involving th
of which Borrower has actual knowledge. If Rorrower learns,
any removal or other remediation of any Hazardous Substance affecting
all necessary remedial actions in accordance with Environmental Law, .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosepe, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safery or environmental protection.

NON-UNIFORM COVENAN :

2L, Acceleration; Remedies, 3 i i i ing s breach
of amy covenant or agreement in i i prior to acceleration under paragraph 17 unless
applicable Jaw provides otherwise), specify: (a) the defanlt; (b) the action reguired to cure the defauit;
{c) = date, not loss than 30 days from the date the notice is given to Borrower, by which the default must be cured; ang
{d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the surms
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrewer of the right to
reinstate after acceleration and the right to bring a court action e assert the non-existence of a defauit or any other
defense of Borrower to acceleration snd ssle. If he default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all £xpenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limitegd
to, reasonable attorneys’ fees and costs of title evidence,

¥ Lender invokes the power of sale,
gecurrence of an event of default and of L
e recorded in i i i give notice of sale in the
manner p p Frﬂscriberj by applicable law. After the time
reguired by applicable et demiand on Borrower, shall sel} the Properiy at public auction to the highest
bidder at the tim the terms designated in the notice of sale in 2d in any order
Trustee determines. Trustee may postpone sale of ali or any parcel ¢ bl ime
and place of any previvusly scheduled sale, Lender or its designee may purchsse the Property at any sale,

Trusiee shall deliver 1o the puvchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
thereln, Trustee shall apply the proceeds of the sale in the following order: (8} 10 ail expenses of the sale, including, put
not Hmited to, reasonable Trustee’s and aftorneys’ fees; (b) to all sums secured by this Security Enstrument; and () any
excess io the person or persons legally entitled to it,

22, Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trusteg 1o
reconvey the Property and shali surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs,

23, Substitute Trastee, Lender may, from time to time, remove Trustee and appoint & successor trustee to any Trustee
appointed hereunder. Without tonveyance of the Property, the successor trustee shall succeed 1o al the title, power and dutiss
conlerred upos Trusiee herein and by applicable law,

24. Attorneys® Fees, As used in this Security Instrument and in the Note, “zttorneys’ fees® shall include any attorneys’
fees awarded by an appeliate court, : ' Form 3028 576
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25. Riders o this Security Instrument. If.one or moze riders are execuied by Borrower and recorded together with this
Security Instrament, the covenants and dgreements 6f each such rider shall be incorporated into and shall amend and sepplement
the covenants and agrezments of this Security Instrument as if the rider(s) were 2 part of this Security Instrument, :
{Check applicable box{es)} o '
Adjustable Rate Rider ] Condominium Rider [ lis Family Rider
Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
L...| Balloon Rider [_IRate Improvement Rider Second Home Rider
L JvaRider X other(s) fspecify] MANUF HOME & CONST LN RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: @/
e, M«_a_q (Seal)

LINDA K TURNER -Borrower

4 MM {Seal)
g S R TURNER -Borrower

(Seal)

-Botrower -Borrower

STATE OF OREGON, DESCHUTES -+ County ss:
o Onthis - ¥ day of - APRIL . 1998 » personally appeared the above named
"LINDA K TURNER and JAMES R TURNER )
i ’ : S and acknowledged
the foregoing instrument to be their - voluntary act and deed.

My Commission Expires: 7=25-01 ~Before me:

(O v '
N O::g, o b‘&ipb"‘\; . : l / ,f
" OFFICIAL SEAL : o g /
EVELYN ¥ HENDERSON (?f AN 1 W—g Y

NOTARY PUBLIC-OREGON : :
24 COMMISSION NO. 302078 {4 i Notary Public for Oregon
MY COMBMIS N EXPIRES JULY 25, 2001 é s
Sy EEGRTG = BT

5510
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 MANUFACTURED HOME AND CONSTRUCEION LOAN RIDER |
| TOMORTGAGE, |
BEED OF TRUST OR OTHER SECURITY INSTRUMENT

THIS MANUFACTURED HOME AND CONSTRUCTION LOAN RIDER is made this
Seventn dayof April 1998 » and is incorporated into and shall be
deemed to amend and supplement that certain Mortgage, Deed of Trust or Other Security Instrument (the
“Security Instrument”) of the same date hereof given by the undersigned (the "Borrower(s)"} to secure Borrower’s
Promissory Note to . . .
QAKHOOD ACCEPTANCE CORPORATION - o (the "Note Holder")
of the same date hereof (the "Note"), and relating to the property described in the Security Instriment and
located at;

SEE ATTACHED EXHIBIT 4 (LEGAL DESCRIPTION

The following provisions are applicable to the Security Instrument, incloding those marked and completed
{where applicable):

1. { Y DESCRIPTION OF REAL PROPERTY. The description of the real property set forth in the Security
Instrument is amended by the addition of the following:

"Together with all improvements constructed upon, affixed to or located upon the above described real property,
including wiihont limitation any residential dwelling located upon or 10 be located thereon, which dweiling is or
may be a manufactured home, as hereinbelow described, which manufactired home is or upon placement and
affixation shali be conclusively deemed to be real estate (the *Manufactured Home"):

Make: MARLETTE Model: 3054 Serial Number: HD 1452248
( X) No Certificate of Titls has been issued ( ) Ceriificate of Title No.

2. ( ) MANUFACTURED BOME AS PERSONAL PROPERTY SECURITY.  The Note is alss secured
by a secarity interest in favor of Noie Holder in the following described manufactured home ("Manufactured
Home"), which is located on the real property described in the Security Instrument:

Make: Model: Serial Number:
( X) Mo certificate of Title has been issued { ) Certificate of Title No.

3. ADDITIONAL COVENANTS OF BORROWER(S) RELATING TO MANUFACTURED BOME.

If Paragraph 1 has been marked and completed, Borrower(s) agree(s) to comply with all State and local
laws and regulations relating to the affixation of the Manufactured Home to the real property described heein
including, but nor limited to, surrendering the Certificate of Title (if required), obtaining any governmental
approval and executing any documentation necessary to classify the Manufactured Home as real property
under Staie and local law.

The Manufactured Home shall be at all times and for all purposes permanently affixed to and part of the real
‘property described herein and shall not be removed from said real property. Borrower(s) covenani(s) that
affixing the Manufactured Home to the real property described herein does not viojate amy zoming laws or other
local requirements applicable to manufactured homes.

If Paragraph 2 has been marked and com leied, Borrower(s) agres(s) and covenani(s) that the
Manufactured Home is and shall remajn personal property, severable and separate from the real property
described in the Security Insirument, and agree(s) and covenant(s) not to take any action, or fail to take any
action, which would result in a change in such status.

4. FUTURE ADVANCES. This Security Instrument shall secure all funds now and hereafter advanced

by Lender 10 or for the benefit of Borrower(s), as contemplated by the terms and provisions of the Note and the
Construction Loan Agreement {if applicable), not to exceed the Maximum Amount of Principal set forth in the

Note, namely$ 97 010, 41 .

5. CONSTRUCTION LOAN AGREEMENT. If Borrower(s) and Lender have entered into and executed
contemporaneously herewith a "Construction Loan Agreement”, Borrower(s) agree(s) to comply with the terms
and provisions of the Construction Loan Agreement which is incorporated herein by ihis reference and made a
part of this Security Instrument. The Construction Loan Agreement provides for the construction of certain
Improvements ("Improvements”) on the Property. All advances made by Lender pursuant to the Construction
Loan Agreement shall be an indebtedness of Borrower(s) secured by this Security Instrument as ameded. The
Security Instrument secures the payment of all sums and performance of ali covenants required by the Lender
in the Construction Loan Agreement. Upon the failure of Borrower(s) 1o keep and perform all covenants
required by the Lender in the Construction Loan Agreement, the principal sum and all interest and other
charges provided for in the Note and related loan documents and secured hereby shall, at the option of the
Lender, become due and payabie.

&, DISBURSEMENTS TO PROTECT SECURTTY. All sums disbussed by Lender prior to completion of
the hnprovements to protect the security of this Security Instrumens, up o the Moximum Amount of Principel of
the Note shall be treated as disbursements pursuant 1o the Nete and Construction Loun Agreement (if
applicable). Al such sums shall bear interess from the date of dishursement a1 the Tae or fates ssared Iy the
Note., o -
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7. ASSIGNMENT OF RIGHTS O CLAIMS. From time (o time as Lender deems necessary to protect
Lender’s interest, Borrower(s) shail, upon request of Lender, exscute, ackunowledge before a notary, and deliver
10 Leader, assignments of any and all rights or claims which relate to the construction on the Property.

2. BREACK 2Y BORROWER(S OF CONSTRUCTION LOAN AGREEMENT. In case of breach by
Borrower(s) of the cavenants and conditions of the Construction Loan Agreement, Lender, at Lender’s option,
with or without entry upon the Property, (s) may invoke any of the rights or remedies provided in the
Construciion Loan Agreement, or (b) may zccelerate the sums secured by this Security Instrument and invoke
any of those remnedies provided for in this Security Instrument, or {c) may do both aithough failure to exercise
any of its rights and remedies at any one time does not mean a waiver.

8, TERMINATION OF CONSTRUCTION LOAN AGREEMENT UPON COMMENCEMENT OF

PERMANENT FINANCING AMOUNT.  After completion of all construction, disbursement of ali loan

proceeds and the commencement of amortization of the "Permanent Financing Amount” under the Note, the

terms of the Construction Loan Agreement shall be null and void, and there shall be no claim or defense arising

out of or in connection with the Construction Loan Agreement against the obligations of the Note and this
scurity Instrument,

10, SECURITY AGREEMENT AND FINANCING STATEMENT, This Sccurity Instrument shall be a
security agreement granting Lender a first and prior security interest in all of Borrower’s right, title and inierest
ir, to and under any personal property ("Personal Property™) which under and within the meaning of the
applicable State laws is and cannot be classified and considered real property, if any. Personal Property shall
also include the Manufactured Home described in Paragraph 2 hereof, if applciable. In the event of any
foreclosure sale, whether made by Trustee or a substitute trusice, or under judgment of the court or pursuant

to a power of sale, all of the Property and Personal Property mmay, at the option of Lender, be sold as 2 whole or
any part thereof. It shall not be necessary to have present at the place of such sale the Personal Preperty or

any part thereof. Lender, as well as Trustee or any substitute trustee oz Lender’s behalf, shall have all the
rights, remnedies and recourses with respect to the Personal Property afforded to a "Secured Party” by the
applicable State laws in addition to and not in limitation of the other rights and recourse afforded Lender and/er
Trustee or any substitute trustse under this Secwrity Instrument. Borrower(s) shall, upon demand, pay to
Lender the amouat of any and all expenses, including the fess and disbursements of Lender’s legal counset

and of any experts and agents which Lender may incur in connection with: (i) the zking and/or administration
of this Security Instrument; (i) the custody, preservation, use or eperatien of, or the sale or collection from, or
other realization upon any property, real and/or personat, described in this Security Instrument, (iii) the
exercise or enforcement of any of the rights of Lender under this Security Instrument; or (iv) the failure by
Berrowsz(s) to perform or observe any of the provisions or covenants in this Security Insirumeni.

Lender may, at its election, at any time after the delivery of this Security Instrument, sign one or more copies
of this Security Instrument in order that such copies nay be used as a financing statement under the applicable
State laws. Lender’s signaturs need not be acknowledged, and is niot necessary 1o the effectiveness hereof as
a deed of trust, a security agreement, or (unless otherwise required by applicable law) 2 financing statement.

11. RESPONSIBILITY FOR IMPROVEMENTS. Lender shall not be responsible for the Improvements or

their completion and shall not in any way be considered a guarantor of performance by any person or party
providing or effecting such improvements.

12. TRANSFER OF NOTE AND SECURITY INSTRUMENT. In the event Lender sells, transfers, and
assigns all or some of Lender’s right, title and interest therein to the Federal Home Loan Mortgage Corporation
or the Federal National Mortgage Association, or in any event upon the execution by Lender of an affidavit to
such effect, the provisions of Paragraphs 5 through 8 hereof shall have no further force and effect.

13. INVALID PROVISIONS. If any provision of this Security Instrument is dectared invaiid, illegal or
unenforceable by a court of competent jurisdiction, then such invalid, illegal or unenforceable provisions shall
be severed from this Security Instrument and the remainder enforced as if such invalid, illegal or unenforceable
provision is not a part of this Security fostrumeni. '

Ezecuted this 8 day of APRIL ,..1998

M , %@ !ﬁ&'ﬁ% _(Seah)

LINDA K TURNER Borrower JHMES R TURNER Borrower

(Seal)

- Borrower
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EXHIBIT "A"

Lots 13, 14, 15, 16, 17, 18, 15 and 20'In Block 18 in the Townsite of CRESCENT,
according to the official plat thergof on fils in the office of the County Clerk of Klamath
Countly, Oragon, SAVING AND EXCEPTING that porlion conveyed fo the State of
Cregon, by deed dated Apri 20, 1843, recorded April 29, 1943 in Volume 155, page
31, Deed records of Klameth County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

'sr American Title e 14th da
Filed for record af request of Firs evlcan Title ‘ :ézd‘ o {; y
of ; April AD. 1% g8 at___3:07 o'clock B M., ani;;ﬁzgecer ed in Vol. _M28 .
- 4 Hortgages on Page
M ‘ ' Berpétha G. Latsch, County Clerk
By 1‘/‘;/;1-

L. o7

FEE $50.00




