15 TRUST BEED, mads this

“SEAN B0 DOW AND -LORY: D DOW

. 25 grantor, William Sisernore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN »ASSOC!AT!ON.LalcorpOfatiori organizat and existing wager the laws of the United States,

as beneficlary;

‘Thé grantor irrevocably grants, bargains,
- - ELAMATH o

CCWITHESSETH:
selfs and conveys to the trustes, in trust, with. power of sale, the property
- Cptzniy, Oregon,- described as:.

" LOTS 13,14, 15 and 16, IN BLOCK.29 OF MOUNTAIN VIEW ADDITION, ACCORDING TO THE OFFiCIAL

~ PLAT

THEREOF ON FILE IN: THE OFFICE OF-THE COUNTY- CLERK OF KLAMATR COUNTY, OREGON.

 ACCT # 3809-021CC-06600  CODE #: 001 REY# 174484

1
 AMERTILE, has recorded fhis
 Instrumant oy tequést 05 00 cccom_pduﬂqn on!y:
" gnd hos not exartned 1901 1eguioiy and sutficiancy
of Gs 1o iy attact upon the e to any fecl popery
ihat may ce géscrped iherein,

“UNDER OREGON LAW, MQST AGREEMENTS, PROMISES AND CQMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CUNCERNING LOANS

AND OTHER CREDIT EXTENSIONS WHICH ARE.NOT FOR PERGONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECUREN SOLELY BY THE BORROWER'S RESIDENGE

#MUST BE N WRITING, CXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE”

Grantor's peﬁormance under this trust desd and aote it secures méy.' hm’,b:e' assigned to or be assumed by anclfer parly. In the event of an attempied assignment of
assumption, the entire unpaid balance shalf beceme immediately due and payabls. Which said described real propeiiy is not currentiy used for agricultural, timber or
grazing purposes, together with ali and singular the zppurtenances, tensments, hereditaments, rents, issuas, profits, waisr rights, easements or privileges now or hereafter

belonging to, derived from or in anywise appartaining to the abovd descrilied premises, and all olumbing, lighting, heating, ventilating, air-conditioning, refrigerating,
wataring and irrigation apparatus, equipment and fixtures, together with ait awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and iinoleum,

shades and buill-in spptiances now or hersafter installed in.or used in connection with the above deseribed premises, including alt interast therein which the grantor
has or may hereaiter acquira, for the purpese Tc,Oi fsi%gng periormance of each agreament of the grartor harein contained and the payment of the sum of
£

TWENTY FIVE THOQUSAN

¢ 23,000.00 ) Oollass,

with interest therson according to the terms of a promissory hasé; of ave'n date herawith, bayable to the beneficiary or order and made by the grantor, principal and

interest being payable in monthiy Instaliments of (8 268,86 ‘commencing. MAY 15, ,

This trust deed shall further secure the payment of such-additional money, if
any, as may be loaned hereaiter by the beneficiary to the grantor or others having
an imierest in the above described proparty, as may be svidanced by a nale or noies.
If the indebiedness secured by ihis trust desd is evidenced by more than one note,
the heneffciary may credit paymenis received by it upon any of sald notes or par
of any payrent on one note and part on anather, as e beneficiary may siect.

Tre grantor hereby covenants tu and with ifie trustee and the beneficiary herein
that the said premises and property conveyed by ihis trust deed are fiee and clear
of ail encumbrances and that the gramtor will and his helrs, executors and
aoministrators shall warrant and defend his said titie thereto against th claims of
aft persons whomsoever L

The grantor covenants and agrees to pay said note according to the terms
tharaol and, when dug, 3! tazes, assessments and other charges levied agatnst said
propasty; 1o kesp said proparly free from all encumbrances having precadance over

this trust deed; 1o complate all buildings in.course of construction of hereafter - ! ; e OUe, |
upon dermand, and i fiol paid within fan days after such demand, the beneficiary

constructed on said premises within six months rofm tha date hereof or the date
construction Is nereafter commenced: 10 repeir and restore promptiy and in good
workmanike manner aiy building 67 improvament on said property which may be
damaged o¢ destioyed and pay, when due, all cosis incurred therefler; o aliow
benaticiary to inspect said property at alt times during construction; 10 repiaco any
wiork or materlals unsatisfactory to beneficiary within fifteen days after writlen notics
from beneficiary of such fact; not to remove or destroy any buliding or improvements
now of hersalter constructed on said premises; to keep all buildings and
improvements iiow or hareaftar erected npon said property in good repair and to
commit of suffer no waste of said premises; to keep all buildings, properiy and
improvements now or hereafter grected on sald_premises continuously insured
against foss by fire or such other hazards as the beneticiary may fram time to time
require, in a sur not less than the original principal sum of the note or obligation
secured by thistrust desd, in a company or companies sceeptabls to the henefictary,

and ‘o deliver the original policy of insurance in correct form and with approved

1655 payable ciause in favor of the beneficiary attachiad and with premium paid, 1o
the principal sidce of businass of the beneficiary at least filteen days orior to the
eifactive Cate of any such paiicy of Insurance. if said policy of insurance is not so
tendered, the befisficiary-may in #s own diseretion.ottain insurance for the benefit
of the beneficiary, which insurance shall be non-canceliable by the grantor during
the fuil ferm of the “policy- thus ~oblained. .-

in order-te provide regulaly for the prompt payment of said taxes. assessments
or other charges and insurance premiums, the grantor agrees to pay o the
beneficiary, togather with and in additien to te shontiy payments of principal and
interest payable under.the terms of the riote or abligation secured heraby, an amount
equal to one-twelfth (1/121h) of the taxes, assessmants and cther charges dug and
payabie with respact to saig properly within each succeeding twelve months, and
alsg one-thirty-stxth {1/35th) of tha insurance premivms payabie with respest to sait

propety within sach succeading three years while this tust desd remains in effect,
25 astimated and directsd by the benaficiary, Such sums to be eredited 6 fli principatl:

of the foan unti requized for the sevaral purposes therect and shatl tisrsiupon be
chiargad to the principal of the inan; or, at the option of the beneficiary, fhe sums
50 paid shall be held by the bersficiary in rust as a veserve account, without interest,

to pay sald premiums; tades, assessments or other chaiges when they shall hecome © -

dua- and- payabls. S

‘Wil th' grantor is to pdy any and all taxes, assassrents zad otdr charges
tavied or assessed against said property, or any part theren!, batore the sama begin
Y haar intarest and alsa 40 pay pramiums on alt insurancs policies uporn said proparty,
such paymsnls ate to be made through the beneficiary, as afpresaid. Tha grantor
hareby authorizes the bensticiary 1o pay any and alt tixes, assessnisnis and other

19 98

charges levied or imposed against said proparly in the amounts as shown by the
stataments thersof furnished by the collector of sush taxes, assesseents or
othercharges, &nd 0 pay the insurance premiums in the amounts shown an the
statements submitted by the insurance carriers or their represantatives, and to charge
said sums to the principai of the foan or to withdraw the sums which may be required
from the reserve account, if any, established for that purpose. The grantor agrees
in no event to hold the benefisiary responsible for failure to have any insurance writlen
or for any loss or damage growing out of 4 defect in any insurance policy, and the
Leneficiary hereby is authorized, in the event of any loss, to compromise and settie
with any insurance company and to apply any such insurance receipts upon the
obligations seauted by this trust deed. I computing the amount of the indebiedness
for paymeni aug satisfastion in fufl or upon sale or other acguisition of the property
by the beneficiary after default, any balance remaining in the reserve accountshall
be credited o the indsbiedness. H Uis reserve account for taxes, assessments,
insurange premisms ang ciner chargss isaat sufficient at any time for tha payment
of such chaiies as they become due, the grantor shali pay the deficit to the teneficiary

may at its optioh add the amount of such dafisit to the principal of the obligation
SecurEs  hereby.

Should the grantor fail to keep any of the foregoing covenants, then the
beneficiary may at its aption carry out the same, and all its expenditures therefor
shall draw interest at the rate spacified in the nete, shail be repayable by the grantor
on demand and shail be secured by the lien of this trust deed. In this connection,
the beneficiary shall have the right in s discration to compiete any improvements
mada on said premises and aiso to make such repairs to sald property as in ils
sole discretion ¥ may deem necessary or acvisable.

The grantor further agrees to compiy with all laws, ordinances, regulations,
covenants, conditions and resirictions affecting said propsriy; 1o pay i costs, fees
and experses of this trust, including the cost of titie search, s well as the other
cosis and expenses of tha trustes incurrad in connsction with or in enforcing this
obligation, and trustee’s and attorney’s fees actually incurred; to appear in and defend
dny action of proeeeding purperting to affect the Security hereo! or the rights or
powers of the beneficiary or-trustee; and te pay all costs and expenses, including
cost of evidence of title and attoraey’s fees in a reasonable sum 1o be fixed by the
seurt, in any such action or proceesing in which tha beneficiary of trustes may appear
and in any suit brought by bensfisiary to foreclose this deed, and all saig sums shall
he secured Dy this trust desd.

The benaficiary will furnish o the granter on written request therefor an annual
statement of account but shalt sot be obligated of required to furnish any further
siatements of account.

W is mulally agreed that

1. in the evant that ary poriion or & of said property 5322 be i
the right of eminsnt domain or condemnation, the benaficiary shal hawe

10 commence, DrOSECuts in BS own name. appesr in o Jafend any aclion of
© progeedings, of to make any cempremise or settiement in connection with such

taking and, if it 50 giacts, to require that ait of any poctien of the monsy's payahle
as compensation for such taking, which are in excess of the amount required fo
pay ai reasonabie costs, expenses and aitamey’s fees necessarily paid of inputred
by the gramtor in-Sush procesdings. shell be paid 1o the beneficiary and appded by

- it first upon any reasomable costs 3nd expenses and attorney's fess necessiily paid

ot incurred by the hensficiary 19 such orucesdings, and the balance applied upon
the indabtednasa sacursd heredy: and the grantor agrees, &t ils Gwn expense, 1
taks such zetions and mecate sich strumants as shali be necessary in oiiaining

such compansation, proempdly upod the beneficiary's request




: ‘v‘!‘seu' a,fﬁmm}ﬁauab ity of anv parf'
fsr {hy ;Jajnemi nf the m\.emdness the Xfustea may (e\ corxser‘ to me mzinm o

&
resiriction : tgtaon (oY Joi ;nﬂy sibordinalion 67 b &gmmeni wifecting this deed. .
orthatien c-c?sarga herens; {d).raconvaey without warramy,a!:oranyrmoms gmg}sr‘y

The grantee in iy aconveyanse may be Cescribad as the “person o
antitied therste” and the recitals therein of any matters or facts shall bg canchssve

proof of the truthfulness thereof. Trusiee's fees for any of the servicas inthis aaragraph o

shall be ot lcSS than SS 30

cmhnuanca of thass trusts all rent:. issues, 1} /al ies and pmﬂ’s ofthe prc,,eny aﬁﬂctad
by this deed and of any personal property located therson. Untif grantor shall default
in the payment of any indebledness. secured hersby or in the performance of any,
agreement hereunder, grantor shall have the right tg collact all such fents, issites;

rovaities and profits garndd prior to default'as they basoms dus aidipayable, Upon

any defauit by the grantor hereunder, the beneficiary may at any time without notics,
ithar in parson, by agent or by a raceive: to be ahpcmmd by.a caurt, ang without
rogard to the adequacy of any security for the indebtacdness harely secured, enter upon
and taks possession of saig property, or any part thereof, in E:s own nams sue for
or otherwiss collect the rents, issuss and profits, inciuding thosa past dus and unpaid,
and apply the same, isss costs and expenses of oparation and collection, inglugding
reasonable attorney’s fees, upon any indebledness secured hnreby, and m such arﬂer
as the beneficiary may detgrmine. . , :
4. Tha entering x'pm 30d taking no<‘sesswn ‘of said prdperty; iy ca!!ocbon of
such rants, issuss and profics or the procasds of fire andother insurance -policies ar
compensation or awardé 68 any taking or damage nf the progeny, pfidati
or relgase thereol, as alorasaid, shall not curs gr wat
hereunder o7 invalidate any act done pursuant fo Stich adtice:

5. The grantor shall nofily bensficiary in writing of any sale or cani(act for salg
of the abave described properly and furnish beneficiary on a form supplisd it with such
personal information concerning the purchaser as would ordinarily be required of a
new toan applicant and shali pay beneficiary a sarvice charge.

6. Tims Is ¢f tha essence of this Instrument and upon default by the grantor in
payment of any indsbisdnass secured hersby or in psriormate of any agrasment
hergundar, the bansficiary may deciars all sums secured hereby immsdiately due and
payabie by delivery to the trustee of written notice of dsfault and election to seli the
trust properly, which notice trustae shall causa to be duly filéd for record. Upon'detivary
of sald notice of default and election 10 self, the banaiciary shall deposit with the trustes
iy trust degd:-and ait promissory notes and documents gvidencing expsndifures
secursd hershy, whareupsn the tristees shalt fin the time and place of sale and give
netice thereof as then required oy law.

7. After dafault and any time prier to five days bsfore the date set by the trusice
for tha frustes’s sale, tha grantor or oiher person sa privitagsd may pay the sntive amount

- postpone ‘the s

ist dedd "a-u.z tbs ob‘sun&om sontrat t§s§ e

nfore iﬂns.diﬁﬁwbbgaran and mwa

éexx,sedgﬁg the omeunf provided by law) othar'than sieh portion

f i pr“rmpsi & wau!zi not mm ber ciua hud no, deiauit omuned anc@ m»reby cure

“th Gefauit:

B Af*ar the Lapse of such-time-2s may then bs required by law following the
vesoidation of $ai notice of dafautt and Giving of said notice of sale; the frustes shall
seil said pmperiy 2t {ha time and place Sxed by him in said notice of sale, efiher a5
2 whole of i separale paresls, and in such order 5 he may determing, af public asction
to the highest bidder for cash, in fawhil money of the United States, payable at the
time of sale. Trusige may postpone sale of ali or any portion of said property by public
announcament at such time and place of sale and from tirme 1o time thereafter may
alg by public announcement at the time fixed by the preceding
postponement. The trustes shall defiver to the purchaser his dead in ferm as required

.- by law, conveying the propary so soid, dut without any covenant or warranty, express

or implied. The recitals in ths deed of any matiers or facts shall be cunclusive proot

 of the truthfulness theraof. Any parsen, excluding the trestes but including the grantor

and the benefisiary, may purchase at the sals,

9. When the Trustee salls pursuat 1 the powers provided hamin, the trustes
shall apply the procesds of the trustae's sale as foliows: (1) To the expenses of the
sale inciuding the compansation of the trustes, and 2 reasonable charce by the atternsy.
(2) To the obligation secured by the trust dezd. (3) To ail persens having recerded
iiens subsequent io the interésts of ths trustee m the tiust desd as their inferssis anpear
in the order of thelr priority. (4) The surplus, ¥ any, to the grantor of the trust ﬁ”u
o7 1o his successor in interest entitied to such surplus.

10. For any reason psrmitted by law, the beneficiary may from time to time appoint
a SUCCessar of succassars to any trustes named herein, o 10 any successor trustes
appointed hersunder. Upon such appointment and without conveyance to the successor
rustee, the latter shail be vested with il titie, powers and duties conferred upon any
irustag herein narned or appointed hareunder. Each such appaintment and substitution
shail be made by written instrument exccuted by the beneficiary, containing reference
to this trust deed and its placa of record, which, when recorded in the office of the
county clerk or recarder of the county or counties in which the propsrty is situated,
shall be conciusive prcof of proper appoifitment of the successor trustee.

11, Trustae aceepts this trust when this desd, duly sxeculed and asknoviedged
is made a pubilc recasd, as provided by faw. The trusite is not ciligatsd 1o notify any
party herato of panding sai under any ather deed of trust or of any action or procseding
in which the grantor, benaficiary or trustes shall be a party unless such action or
procesding is brought by the trustes.

12. This deed anplies to, inures to the Benshit of, and binds all paries herato,

. their hsirs, legatees dovisess, acministrators, eXecutors, Successors sad assigns. The

term “Dengficiary” shall mean the holder and owner, including pledges, of the note

secured fiereby, whether or not namet os 2 benefisiary herein. In construing this dasd
and whenever ihe context s¢ requires, the mascutine gender includes the feminine and/
or aguter, and the singutar number includes the plural.

i VJ&TNE$S WHEREGE, said grantor has hereunto set his hand and sesl the day and /\,fﬁ}; first above written.

STATE OF OREGON

gqniy 0{ :‘;.\LA}iésm 35

mgﬁm%mmﬁmmmSWﬁ @ML

day of

e,
SEA% B, Dow
X2 ﬁfjﬁ/"m,)
IORL D. DOV

L1998 pefore me, the undersigned, a

Notary Public io and for said county and siate, paree qaﬂv appearad the wrihm named SEAN B. DO0W AND LORI D. DOW

to me personally knglwi o be the idsatical individual (S )

N TESTIMONY WHEREOF. i have hemuniﬁ set

hand znd affied my notarial saat the day

‘named in and who executed the foreaoing instrument and acknowledged to me that
THoY k.. T . gYeguted the same frealy and voluntaril

{or the uses and purposes thersin expressed.

yegy iast ahove wiitien

Katary Public for Oregor
My spmrmsim axpires

121855 )

‘Loan “éa Gsozgﬁnmv o

?ﬁiﬁ%‘? ﬁﬁﬁﬁ

QF@LR DO
__LORL D). DoW

Granigr e

g
KLAMATH FIRST FEDERAL SAVINGS
~AND LOAN ASSOGIATION

A#er %cmdmg Retum To:
KLAMATH FIRST FEDERAL SAVINGS
o AND LOAN ASSOCIATION
2300 Madison St
i J.amath Falls OR 37603

Bensficiary

e e iRy, -

1 \DOHTY UsETHIS

C..; FORRERD .
LAGEL K CODNTIES
. WHERE USED.

S’ATF OF OR EG oN

County of Klamath 8s.

i caﬁify that the within instrument was

 received for record on the _14Th __ day of
hpril 19 98

- at3:3L velock _P._ M., ang recorded in

. book on page 12298

o _JH98
e Rec’c;m‘ of Sﬁmgages of said County.

W mess my hand and seal of County affixsg

Barne na ‘6. Letsch,

County Cierk

- :ﬁg ﬁ_ﬂ«fm‘/fm‘i f\/mu
' $15.00

Deputy

REGUEST FOR FULL RECONVEYANCE

To he umi en.,* vynem ob !ganms hiave bw: pa:d

'rrussze

rc: William Sisemora,

-t undersighed.is the -ag,.:\i ownar and holder of all h:!e‘atem‘ss; sanams# by me fnre{:@!rg trus? daed A!s sums ss’urf:d by said trust deed have been fuily paid
ami satished. You horeby are:diracied, on payment to you of any sums oing o you undar the terms of sald trust deed or pursuzat to statute, 1o cancel all evidences
of indebtedriess decured by Said trust daod (which are delivered to you hﬂfew:ﬁ‘ togethar w:i‘? saitf trust (’sﬂd) and 10 raconvey, without warranty, to the partias designated

by ‘ﬁs aérrrs of ﬁa?] srust deﬁd {hie estate now rnzd by you urdar tha sanfe.’

DATED: ' g

i(}u'na*‘i r'f&n Feeral Savings & Loan Assooiation, Beneficiary




