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. 'TuiS DEED OF TRUST ('Secutity Inskument”) ismadeon APRIL 9, 1898
po §SLEN AVD TERT G GLENN, HUSSAND MD WIFE |

{Bomower”). Tre ustseis  gILLIMM L.  STSEHORE.

("Trustec®). The beneficiary I8 KLAMATH _?f;;zfsfai‘fsnsm AVINGS AND LOAN ASSOCIATION

wihiich is orgenized snd exising under the laws of | THE UNITED STATES OF AMERICA , and whose
sddross is . 540 MALN STREET, KLAMATH PALLE, OR 37601

B o : e : {"Lender"). Borrower owes Lender the principal sum of
ONE HUMDHED TWEWTY BIGHT - THOUSAND. AND  NO/200 :

; ; ) oL S . DGBQRIS({.T.Sﬁ 1.28,000.00 )
This debt is evidenosd by. Borrower's note daied the same date as this Security Instrument ("Note"}, which provides for
monthly paymenis, with the full debt, if not prid earlies, due and gaya%ic gn MAY 1, 2013 .
This Secunty Instument secures 0 Lender: (5) the repayment of the debt evidenced by the Noe, with interest, and 2l renewals,
exiensions and modifications of (e Now; (b) the payment of alt other sums, with interest, advanced under paragraph 7 1 protect
the secusity of this Security Instrument; and {c) the performance of Borrowes's covenanis and agroeiments under this Security
{nsirument and the Note; and (d) the repayment of any future advances, with intesest therzon, made to Borower by Lender
pursusst to the paragraph below (“Fature Advances’). . ‘ L .

FUTURE ADVANCES. Upon request i Bomowesr, Londst, at Lenders's option prior to full reconveyance of the property by
Trusiee to Borrower, MY ke Fonwe Advances 1o Bormower. Such Puprre Sdvances, with intorest thereon, shall be secured by
this Deed of Trust when svidenced by promissory nokes stating that said notes e serured heseby. For this purposs, Borrower
irevocably gropts and conveys 10 Trasiss, i ush, With power of sale, the following described propenty locaied in

KLAMATE  County, Orego

. pE PROPERTY DESCRIBED ON PAGE.

‘n
Ie

wihich has the eddress of 1500 JOE WRIGHT WD, KLAMATH FALLS ' (Street, Cits],
Oregon 97803 : $Zip Codel ("?mpaﬁy-&ddm");

TOGETHER WITH all the improvements sisw op hereafter esscied on the propesty, and all casements, appurtenances, and
fizngures now or hereafter a part of the propexty. Al replacemnents and additions shall also be covered by this Security Instrument.
All of the foregoing isreferred to i this Security Insirument as the "Property.” )

: BORROWER COVENANTS that Borrower. is lawfolly seised-of the osiete hereby conveyed and has ihe right to grant and
convey the Property and thiat the Propexty is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title © the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY TNSTRUMENT combines unifprmt covenants for national use and son-uniform covenants with Kmited
vatiations by jurisgiction o constitule uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrowes and Lender covenant and agree as follows:

i. Payment of Principal ond Interest; Prepayment and Late Charges. Borrower shall promptly pay whea due the
principal of und interest on 1he dehy evidenced by tho Note and any p yment and lawe chargss Jue under the Note.

2. Funds for Taxes snd nsurance, Subject to applicable law orto a wriiten waiver by Lender, Romower shail pay to Lender
on the day monthly payments are due under the Note, until the Mot is paid in full, a sum {("Funds") equal to onz-twelfth of: (8)
yeasly tases and assessments which may atain priority over this Security Instrureent as a licn on the Properiy; (b} yearly leaschold
paymients of ground renis.on the Property, if any, {c) yearly hazard or propert; insurance premiuns; (d) yearly flood insurance
premivms, if anys {c) yearly moitgage i?ysmancctp:emiums, if sny; .and (f) any sums payable by Borrower 10 Lender, in accordance
with the provisions of parsiaph 8, in lew of the payment of morlgage insurance premiums. These items are called "Escrow Tiems.”
Lender may, at any Ume, collect and hold Funds i an zmount ROt 1O exceed the maximum arount a lender for a federally relaed
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mortgage loan may require for Bomower’s estrow aocount under the fedoral Resl Bsinte Setfement Procedares Act of 1974 as
amended from time 10 time, 12 U.S.C. Section 2401 ef seg. ("RESPA"), unless another law that applies to the Funds sets a lesser
amoant; If 56, Lender may, ai any time, coliect and hold Fimds i an amount not 1o exceed the lesser amount. Lender may esiimate
1R amount of Funds due on the basis of current dat and reasonable estimates of expenditures of future Escrow Items or ctherwise
iy secordance with applicable law. '

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an jnstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borfower for holding. and applying the Funds, snnually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest n the Funds and appliceble law permits Lender to meke such a charge.
However, Lender may require Borrower to pay 2 one-fime charge for an independent real estaie tax peporting service used by
Lender in connection with this foan, unless applicable law provides otherwiss, Unless an agreement i3 made or applicable law
requires interest 10 be paid, Lender shall not be required o pay Borrower any inissest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall bs paid on the Funds, Lender shall give 1 Borrower, without charge, an
annuel accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds arc pledged as additional security for.all sums secured by this Security Instrutnent.

If the Funds held by Lender exceed the smounis permitied 1o be held by applicable Inw, Lender shali account to Borrower for
the excess Funds in accordance with the requirements of applicable law, ¥ the amount of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow liems when due, Lesder may so notify Borrower in wiiting, and, in such case Borrower shail pay
10 Lender the amount necessary 1o make up the dbficlency. Borrower shall make 4p the deficiency in no more than twelve monthly
paymenls, at Lender's soe discredon. o

Upen pavment in full of a¥ sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender stiall scquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shail apply any Funds held by Lender at the sime of acquisition or sale as a credit against the sums secured by this
Security Instrement. o » ‘

3. Application of Payments, Usless applicable law provides otherwise, ail payments received by Lender under paragraphs 1
and 2 shall be apptied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
1o interest dug: fourth, to principal due; and last, 1 any Iste charges due nnder the Note,

4, Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines and impositions atributable © the Property
which may attain priority over this Security Instrument, and lcasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly o the
petson owed payment. Borrower shail promptly fumish to Lender all notices of amounts w be paid under this paragraph. If
Borrower rgkes these payments directly, Borrower shall prompily furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrunient unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contesis in good faith the Een by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the enforcement
of the lien; or () secures from the hiolder of the Hen an agreement satisfactory to Lender subordinating the lien to this Security
Instrumment, If Lender determines. that any part of the Property is subject to a lien which may attain priority over this Security
Tnstrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the lien or tske one or more of the
actions set forth above within 10 days of the giving of notice.

3, Hazard or Properiy Insurance, Bomower shall keep the improvements now existing or hereafier erecled on the Property
insured against loas by fire, hagards included within the term “extended coverage” and any other hazerds, including floods or
flooding, for which Lender reguites insurance, This insursnce shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borower subject to Leader’s approval which shall not
be unressonably withbeld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal Rotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrowes.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicafly feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lendes’s security would be lessened, the insurance proceeds shall be applied to the sums
scoured by this Security Instrament, whether or rot then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seutle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agres in wiiting, any application of proceeds to principal shall not extend or postpone
the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property s acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage io the
Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition, ) .

6. Oceapancy, Preservation, Majntenanee and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall cccupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instruiment and shail continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of ccoupancy, unkss Lender ctherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or iinpair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture aciicn or
procesding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lisn created by this Security Instrument or Lender's security interest, Borrower may cure such a
default and reinstate, as provided in parsgraph 18] by causing-the hiciion or procseding to be dismissed with 2 ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s inerest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender {or failed o provide Lender with
any material information) in connection with the loan evidenced by the Meie, including, bue not limited to, represcniations
concerning Borrower's accupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires foe title to the Property, the lessehold and the fee title shall
not mesge unless Lender agrecs 1o the merger in writing.

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrament, or there is a legal proceeding that may significanily affect Lender’s rights in the Fropeny (such as a
procseding in bankruplcy, probate, for condemnation or forfeitare or to enforce laws of regulations), then Lendes may do and pay
for whatever is necessary to protect the value of she Property and Lender’s rights in the Propesty. Leader’s actions may inclade
paying ‘any sums secured by a Hen which hés' priosity over this Security Insramest, sppearing in court, paying reascnuble
aimgn&eys’ ffs and eatering on the Proparty to moke repairs. Alihongh Lender may iske action under this paragraph 7, Lender does
ot eve to do so. ’
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. Any amonnis disbarsed by Lender wnder this paragraph 7 shall become sddiional delit of Bomower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of paymen:, thase amounts- shafl bear interest from the date of
disburserment at the Note rate and shall be payable, with infesest, upon notice from Lender 1o Borrower i

- Ta. Harard Insurance Warning, | fless you, {the "Bormower") provide us, (the “Lender”
coverage as required by our con ment, Leader may purchage in ce st Bomower's expense
Lendar's interest, This nisurs ik need aot, also protect the Bortower’s interest. ¥ the collateral becomes damaged, th
Coveragd the L rchased o ay any claim ‘Bomrower makes of any clain mads against the Borrower. Bomower may
Ister cancel “providing evi & Borrower has obisined property coverape elsewhere.

The B is. i / insurance purchased by Lender. The cost of this nsurance may be sdded fo your
contract-or loan balance, If the cost is added 10 the contract or loan balancs, the interest rate on the undezlying contract or loan will
apply 10 this added amount. Effective date of coverage may bz the date the Borrower's prior coverage lapsed or the date the
Borrower failed to provide proof of coverage, T

The coverage Leader purchases may be considerably more expeasive than insurance the Borrower can chtain on Borrower's
cw:}_ mbdi m];xy Bot saiisfy the need for property damsge coverage or other mandatory Hability insurance requirements imposed by
appicadle law, . el n

e 8. Mortgage Insurance, If Lender required morigage instrance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the i iniai age insurance in effect, H, for any reason, the
: verage requised ¢ , . ?

twelfth of

in effect.

‘ ortgage insurance. Loss rescrve payments may

no longer be required, a the option of Lender, it morigage insurance coverage (in the amount and for the period that Lender

Tequires) provided by an insurer approved by Lender again becomes available and is obtainted. Borrower shall pay the premiums

required to maintain morigags insurance in effect, or 1o provide a Ioss reserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its i ) i ) i f Jor shall give
Borrower aotice at the tims i i i ifyi ¢ i i

18. Condemnation, p amag sequential, in connection with any
condemnation or other 1 lien of condemnstion, are hereby assigned and shail
be paid to Lender, - . i
© Inthe svent of 2 toal lakiag of the Property, the procesds shall be applied o the snms secured by this Security Instrument,
whether or niot then due, with ny excess paid to Borrower. In the event of & partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrumnent fmmediately. before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shal be reduced by the amount of ihe troceeds muliiplied by the following fraction: (2) the total amount of the
sums sscered immedisiely before the taking, divided by (b} the fair market value of the Property immediately before the teking,
Any balance shall be paid 1o Borrower, In the event of & partial taking of the Property in which the fair markes value of the
Property immediately before the talding is less-than the amount of the suras secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicadle law otherwise provides, the procests shall be applied to the sums
secured by this Security Tnstrument whether or not the sums are then due,

If the Propenty is abandoned by Borrower, or if, after noti
award or seitle-a claim for orrower fails 1o respond o
authorized to-collect and apply the proceeds, at iis option, either
this Security Instrument, whether or not then due, . - . : :

Unless Leader and Borrower otherwiss agres in writing, sny application of procseds to principal shall not extend or postpone
the due date of the monthly payments referred to in pamgraphs:1 and 2 or change the amount of such payments,

1%, Borvower Ngi Relessed; Forbearance. By Lender Not 5 YWaiver, Exiension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granigd by Lender 10 anysuccessor in intsrest of Borrower shall not
Sperate to release the lability of .the. original Borower or Botrower's successors. in internst, Lender shall not be required 1o
commence proceedings against any successor in interest? or refuse to extend time for payment or otherwise madify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Bommower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the exercise of any right
or remedy, s :

12. Successors and Assigns Bound; Joint ang Several Liability; Co-signers. The covenants and agreements of this
Security Instrament shall bind 2nd benefit the successors and assigns of Lender and Borrower, subject 1o
paragraph 17, Borrower’s covenants and agresments shall be Jjoint and several, Any Borrowsr wh
Instrument but does not erecute: the Noter (g) iz ¢o-signing - thi i
Borrower’s interest in the Praperty under the torms -of this § \
i odify, forbear or
M or the Note without that Borrower's consent,

arges. If the ) by this Security Instrament &5 subject 1o a law which sets
that law is finafly interpreted 50 that the interost or other loan charges collected or
excecd the permitted Bmits, then: ‘(2) any such loan charge shall be reduced by the
permitied limit; and {b) any sums already collected from Borrower which exceeded ded o Borrower.
Lender may cheose to make this refund by reduciag the principat ¥ ing g direct payment to Borrower.
if a refund reduces principal, the reduction will be fieated as a p t it prepayment charge under the Note,

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law reguires nse of another method. The notice shail be directed to the Property Address or any
other address Borrower designates by notics to Lender. Any notice to Lender shall be given by first class mail 10 Lender’s address
stated herein or i i i Any notice provided for in this Security Instrument
shall be deemed to have i en given as provided in this paragraph

15. Governing Law; Instrument shall be governed by
Jueisdiction in which the Property is located, isi
conflicis with applicabia faw, such conflict sh
given effect without the conflicting provision,
severable, -

18, Borrawer’s Copy. Bomrower shall be given ene conformed copy of the Note and of this Securi

17, Tramsor of the Property or a Beneficial Tuteress in'Borrower; If al or any
sold or ransferved {or if 8 bensficial interest in' Borrower is soldor wensferred and B
Lender’s prior written consent, Londer may, at its option, sequire immedinte payment in full of aff surms
Instrument. However, this opticar shall not be exeteised by Lender i exerciss i prohibitsd by fod
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¥ Leader exercises this option, Lender shall give Borrower nofice of accelerasion. The notice shall provide 2 period of not less
thsn 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by
tnis Security Instrument withont further notice o demarid on Bomower. ,

12, Borrower’s Right to Reinstate. If Borrower meets cextain condiions, Boreower shall have the right o have enforcement
of this Security Instrumen: discontinued ai any time prior 1o the ealier of: {2) 5 days {or such other period as applicable law may
specify for reinstatement) before sale of e Property pursuant to any power of sale congined in this Security Instrumeng; or (b}
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowes: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other
covenanis of agresments; (€) pays: i1 capensts incired in eitforcing this Security Instryment, including, but not limited 10,
seasonable atorneys” fees; and (d) takes such sction as Lesder may reasongbly requirs to assure that the kien of this Security
Instrument, Lender’s rights in the-Property and Borrower's obligation o pay tie sums secured by this Security Instrument shall
continue erchanged. Upon reinstatement Dy Botrower, this Security Insgument and the obligations secured hereby shail remain
fully effective as if no accoleration had otcurred. However, this right 10 reinsiate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Now or a partial interest in the Note (iogether with this Security
Instrument) Taay be sold one or more mes without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that collects monthly paymenis due under the Note and this Security Instnunent. There also may be one of
rmore changes of the Loan Servicer anrelaied o a sale of the Note: If there is a change of the Losm Servicer, Borrower will be given
writien notice of the change in accordance with paragraph 14.above and applicable taw. Thenotice will state the name and address
of the new Loan Servicer and the address (0 which payments should be made. "The notice will 2lso coniain any other information
requirsd by applicable law. : _ o - :

28, Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bormowet shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in viciation of any Environmental Law. The preceding two senlences shail not apply to the presence, use, OF SWIALC Gn the
Property of small quantities of Hazardous Substances that ars generally recognized (o be appropriate 1o normal residential uses and
{0 mainienance of the Propenty. P : o :

Borrower shall prompily give Lender writien notice of any investigation, <laim, demand, lawsuit or other action by any
governmentat or regulaiory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has acial knowladge. I Barrower- lenms, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Froperty is necessary, Bormower shall promptly take ai}
necessary remedial actions in accordance with Bnvircnmental Law,

As nsed in this parageaph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Bnvironmensal Law and the following substances: gasoling, keroseue, other flammable or toxic petroleum products, toxic
pesticides snd herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radioactive materials. As used in
this paragraph 20, "Eavironmental T aw" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety of envisonmentad protection. -~ SR :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and egree as follows:

21, Ageeleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agresment in this Security Instrument (but net prior to aceeleration under paragraph 17 upless applicable
law provides stherwise). The rotice shall specify:  (a) the defauli; {b) the action required o cure the defauli; (©) a date, not
less than 30 days from the date the notice i given to Borrower, by which the defaait must be cured; and (d) that fzilure (o
gare the defoult on or before ified in % it in acceleration of the sums secured by this Security

Instroment and sale of the Property. The netice shall i i he right to reinsiate after acceleration
and the right to bring a courd action to assert the pon-existence of a default or any other defense of Borrower to
acceleration and sale, If the default is not cured on or nefore the date specified in the notice, Lender, at its option, may

require imvmediate payment in fall of ¢}l sutas secuved by this Security Instrument without further demand and may invake
the power of sale and any oiher remodies permitied by applicable law, Lender shall he entitled to collect alf expenses
incarred in purssing the remedies provided this puragrsph 21, incinding, bit not limited to, reasopable attorneys’ fees
and costs of title evidence. : i :

- 3f Lender invokes the power of sale, Lender shall ewecute or cause Trustee to execete 8 Writien notice of the
eocusrence of an event of defaull and of Lender’s clection to cause the Property to be sold and shall cause such notice {0 be
recorded i esch county in which any pavt of the Property is located. Lender or Trustee shall give notice of sale in the
manner preseribed b{ea%ﬁp.ﬁcabie luw fo Borvower and fo ofher persons prescribed by applicable faw. After the time
required by applicable Iaw, Trustes, without demand on Borrower, chall sell the Property at public suction to the highest
bidder ot the time and piace and under the lorms designated in the notice of sale in one or more parcels and i any order
Trustes determines. Trustee may posipone sale of ali or any pureel of the Property by public announcemsent af the time and
place of any previcusly scheduled sale. Lender or ifs designee may purchase the Property at any sale,

Trusiee shall deliver {0 the purchaser Trusted’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitaly in the Trustee’s deed shall be prima facie evidence of the truth of the siatements made
therein, Trustee shall apply the proceeds of the sale in the folfowing order: (a) to ol expenses of the sale, including, but not
Timited io, reasonable Trustee’s and atiorneys’ fess; (b) to ol sums secured by this Security Tostrument; and (¢) any excess
1o the person or persoans legally entitied o it ‘

2% Reconveyause. Upon payment of all sums secured by this Security Instrament, Lender shall request Trustee to reconvey
the Property and shall surrender ihis Security Instrument and alt notes evidencing debt secured by this Sccurity Instrument 0
Trastee, Trustee shall reconvey the Property without warranty for a fce of not less than $5.00 1o the person Or Persons legally
entitled (o it Suck person or persons shall pay any recordation costs.

23, Substitute Trustee, Lender may, from timme 10 tine, remove Trustee and appoint 2 Successor usies 1o any Trusiee
sppointed herzunder, Withont conveyance of the Property, the ‘cccessor trustos shall succeed to all the dtle, power and dutes
conferred npon Trustee herein and by applicable law. o

24, Atiorneys’ Fees. As used in this Security Insiranient and in the Note, "attorneys® fees” shall include any auorneys’ fees
swarded by an appeliate court. ' : .

g Fisdars to this Security Instrument. If one or more riders are execuied by Borrower and recorded togetiier with this
Security Tastrument, the covenants and agresments of each such rider shail be incorporatsd into and shail amend and supplement
the covenants and agreements of ihis Security Instcument as if the rider(s) were part of this Security Insirument.

[Check applicable box(&s)] e e : '

[ _VAdjustable Rate Rider T Condominium Rides [ 1-4 Family Rider

[ Graduied Payment Rides - {2 Planned Unit Development Rider - [_] Biweekly Payment Rider

{_..} Balloon Rider v .. Ll Rate Improvement Rider - {1 Second Home Rider

L1 vaARider [ Other(s) [specify]

TOMDER  OREGON . LAW, MOST AGREEMENTE, DROMISES .AND COMMITMENTS MADE BY US AFTER
THE RFFECTIVE DATE OF THIS ACT CONCERNING LOANS _AND OTHER CREDIT BXTENSION WRICH
ARG HOT FOR PERSONAL, FAMILY, OR HOULEHOLD PURPOSKES OR SECURED SOLELY BY THE
BORKOWER'S RESIDENCE MUST BEIN WRITING, EXPRESS CONSIDERATION AND BE SIGHED

BY US TO BE BNFORCEABLE.® L1 . Ce

et i . ey L D SR ‘ Form 3838/355
%«SZQSQ@Q Es1ey o T o o opagedals T T R o N V4
e R OSSR R e L L L TN




By o 4R2a0s
- TP RY SIGNING BELOW, Bomowes accepts and agrens 10/the terms and covendals contgined in this Security Instument and in'
'y rider{s) executed by Borrower and recorded with i © - o / AT

Witnesses: . ' e , SR

ROB D GLENH

-Borrower

N o~
:%?)’m; % , iﬁfwﬂ‘” (Seal)

TERY G GLENN Borower

(Seat) (Seal)

-Bomower -Borrower

STATE OF GREGON, . L  County s <TaSb

;)On this ~ Fedh day of )ﬁ?ﬁl.;, v (99 , personally appeared the above named
:'/ < e - [ ‘ -
Kem u\‘y’ Qrensd & TRl G.Grevny and acknowledged
the foregoing instrument to be st 0 voluntery act and deed,

My Commission Expires: Before me:

(Official Senl)
. '{7 \\\\\ -

Mot -Pr.;’ai'cféf e
ry Pablic 4 Qregen

CEXHIBIT "4°

LEGAL DESCRIPTION

A tract of land situated in the S1/2 NW1/4 of Section 21, Township 39 South, Range 9 East
of the Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at a point in the Northerly boundary of the 51/2 of the NW1/4 of Section 21, said
Township and Range, from which the Northwest corner of the SW1/4 NW1/4 of said Section 21
hears South 88 degrees 50 1/2° West 1638.6 feet; thence South Q degrees 10’ West 613.45

feet; thence South 89 degrees 40 East 581.6 feet, more or Iess, to the Westerlil boundary

of the 11.8. lateral C-4-E-1; thence along said boundary North 55 degrees 55 172" West,

40,5 feet and North § degress 45° West 394.4 feet, more or less, to the Northerly boundary

of the S1/2 NW1/4 of said Section 21; thence South 88 degrees 530 1/2' West along said
boundary a distance of 200.00 feet to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH ©  ss.
Filed for record at request of Aperititie the 14th day

of Anpil AD, 1998 at 3231 o'clock ____P, M. and duly recorded in Vol. M98 R
of Mortpages. on Page 12301 .

: ) ¢/ Bemetha G, ngsch, County Clerk
FEE 1$30.00 : : o By_i{gzﬂmum{z/

-3235{192 8510} A » ’ Pagasa{s : Form $038 ¢/50 .

ik -




