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THIS TRUST DEED), mads this ) April 19 98 berween
CHARLES Y. MOWDY AND ROBERTA MARIE i '

» &8 Grantor,
-+ 88 Trustee, and

) [GROVER CARL TODD, SR. AND MARY "CARLENE ?’I’ODD. WITR FULL RIGHTS OF SURVIV(}I_@
 Grantor irrevocably grants, bargains, sslls and conveys fo frusfse in trust, with power of sale, the property in
- KLAMATH : - County, Ozegon, deacribéd as: L ‘

Sy

ACRES, 1n the County.of Klamath, State of Oregon

Ty RO ;
“together with all and si guiar ¢he wats, heredi ts and sppurienances and all other rights thereunto Belonging or in anywise now
Bt heroalfse 2ppoeriaining, and the rents, issuea ond profits thersof and &ll fixtures now or hereaftor atiachsd fo or used in connection with
}@s Droperty. Lo B .
FOR THE FURPOSE OF SECURING‘ PERE‘QR.}TANCE of each agreement of granitor herein contained and Bayment of the sum
4P . FCRTY~F OUR.-THOUSAND..ANEG 00100~ : :

"’""‘"‘""""’"""“""(%1%4;300-QGJ Dolara, with interest thereon according to the terms of & promiseocy
note of even daie herewith, payable to bene{:‘c:'iry or order and made by grantor, the final payment of principal and interest hereot, if
ot sopner paid, to be due and payable . &0 MALUYity of ncte LI19 .

The date of maturity of the debt secured by tiis instrument is the date, siafed above, on which the final installment of the noie
becomes dus and payable. s e i :

To protect she security of this trusé desd, grantor agrees:

1. To protect, preserve and maintain the progperty in good condition and repair; not to remove or demoiish any building or im-
Provemsni therson; not fo commit or pormit any waste of the proporty, -

2. To complete or resiore wremptly and iz good and habitable zondition any building or improvement which may be constructed,
damaged or dustroyed thereon, and pay when dus all costs incurred $herefor. :

3. To comply with all lass, ordinances, regulations, covenants, conditions and resteictions atlecting the property; it the beneficiary
80 requests, 10 join in executing such financing statetnsnts pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the propar public oftice or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirabls by the beneficiary, :

4. To provide and continuously maintoin insurance on ‘the buildings now or Pereafter erected on the Property against loss or
damage by kirs and such other hazards as the bensliciary may from time to time requirs, in an amount not less than $10S ! e val
writien in companies accoptable fo the beneficiary, with loss payable to ths latter; all policies of insurance shall be delivered to the bena-
ficiary ag soon as insured; if the grantor shall tail for any reavon to procurs any such insurance and to deliver the pelicies to the Leneficiary
at least fiflesnr days prior to the oxpiration of any policy of insurance now or herealte ildings, ficiary may pro-
cure the same at grantor's expense, The amount coll ! i i i y be applied by beneliciary upon
any indebtedness secured hereby and in such ordor as beneticiary may determins, or at option of beneficiary the entire amount so collected,
or any part thsreof, may be roleassd to grantor, Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice, .

5. To keep ths property irss from construction liens and io. pay all taxes, assessments and other charges that may be Ievied or

d upon or agaj the proparty before a1y part of such faxes, assessments and other chargdes bocome rast due or delinquent and

romptly doliver receipts thersior fo beneticlary; should ke drantor fail to make payment of any taxes, axsesuments, insurance premiurrs,
lions or other chargas payable by gdratitor, eithsr by dirzct payment or by providing bensficiary with funds with which to make such pay-
ment, bensficiary may, at its option, mnke payment thereof, sad the amount so paid, with infersst at the rate sef forth in the noie
socured hereby, togather wi added fo and become a part of
the delt secured by thi 3 it i igh fof £ any of the covenants hereof end for such payments,
with interest ag aloresaid, the progerty hereinbetors described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hersin described, and ell such payments shall be immediately due and payable without nofice,
and the nonpayment thereot shali, a¢ the option of the Beneticiary, render all sumg secured by ¢his trust deed immediately due and pay-
abls and constifute & breach of this frust deed.

6. To pay all coats, fsey and exponses of this ¥rust including the cost of tifle seerch as well az the other costs and expenses of the
trustes incurred in connection with or in enforcing this obligation and trustee’s and attorney’s Ises actually incurred.

7. To appear in and defend any action or procseding purporiing to affect the sscurity righis or powers of beneficiary or frustee;
and in any suit, sction or Procoeding in which the beneficiary or truateo may appear, including any suit jor the foreclosure of this deed,
i0 pay all costs and expenssy, including evidence of title and thy beneliciary's or trastee’s atiornay’s fees; the amcunt of attorniey's foes
montionad in this parageaph 7 in sli cases shall be #xed by tho trial court and in the event of an appeal from eny judgment or decree of
the frial court, grantor iurther agrees to pay such sum as the appellate court shall ad judde reasonable as the beneficiary’s or trustee's at-
tarzney’s fees on such appeal. ’ .

It is mutually sgresd thad; .

8. In the even? tha¢ any portion or all of the properéy shall be taken under the right of eminent domain or condemination, bene-

ficiary shaill Rave tha right, it it so elects, to require that all or any portion of the monies payable as compensstion for such taking,

NOTE: The Trust Desd Act provides thet ths tusios herounder must be elther an sitarey, who is an attivo member of the Cregon Siote 2av, & bank,
frust eampuny or savings and lean lati thorized to do Lusi under the lows of Qregon or the United Stotss, @ fitls insyrnce company outhoe
sized fa Insues tile do roql propery of this state, ifs wfb:idinﬂes,;ffl_ilabg,"uganh of branchas, the Unlted States or any egency thameof, or an sscraw

agent licensed undar ORS 694,505 to $94.585,
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» S
which are in excess of the amount 1 wired fo pay all ¢ caaés, ext and astornsy’s fees necossacily paid of incurred by granser

in wach proceedings, shail be paid $o-beneliciary- and applied by it tirst upon any reascnsbie costs and expenzes and aftorney’s fees, boih

in the frial and appellate courts, ne ily paid or incurred by Bensficiary in such proceedings, and the balance appiied upon the indebted-
oess secured hereby; and grantor agrees, at it3 own expsnss, to take such &ctions and execufs suck instruments as shall be necessary
in obtaining such compengsation, promptly upon: bensfliciary’s reguenst.

9. Af any time and from time fo tie vpon wiittan requeat of benoliciary, payment of its foes and presentation of this deed and
the note for endersement {in caze of fuil reconveyances, for cancellation), without affecting the liability of any person for ths payment of
the indebtedness, frustee may (&) consent fo the making of any map or plat of the property; (k) join in granting any easemsnt or creat-
ing any restriction thereon; ¢c) join in any subordinstion or othor agresment anifecting thiz deed of the fent or charge thereof; (d}
reconvey, without warranty, all or any part of the property. The grantse in any reconveyancs may be described as the “person or persons
legelly entitiod thereio,” and the recifals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustfee’s
fees for sny of the services mentionsd in this paragraph shail be not lees than £5, -

10. Upon any default by granior hersunder, bonaficiary may at any time without notice, either in person, by agent or by a receiver
fo be appointed by & court, and without regard to ths adeguacy of any security for ths indebtednoss hereby secured, enter upen and take
possession of the property or any part thereof, in its own name sue of otherwise collect the renis, issues and protits, including these past
due and uapaid, and apply the sams, Jess costs and expenses of operation and collection, including reasonable atforney’s fees upen any
indebtedness secured hereby, and in such order as beneficiary may determine.

11, The entering upon and taking possession of the proporty, she collection of such rents, issues and profits, or the procesds of Fire
and other insurance policies or compensation or awarde for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any destault or notice of default hereunder of invalidate any acé dons pursuant to such nofice.

12. Upon default by grantcr in payment of any indebtedness socured hereby or in grantor's performance of any agreement hereunder, time
Being of the cssence with respect to such payment andfor performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect te proceed to fereclose this trust deed in equity as a mortgage or direct the
trustes fo lorecloss this trust deed by sdvertisemoant and sals, or may direct the trustes fo pursue any other right or remedy, gither at
tew or in equity, which the beneliciary may have. In the event the beneficiary elects to forecloss by advertisemsnt and sale, the bene-
ficiary or the trustee shail exacute and cause to ba recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trisstee shall #ix the time and place of sale, givo fotice thereof as then required by law and proceed
to forecloss this trust deed in the manner provided in ORS 86.735 to £6.795.

13. After the irusies has commenced foreclosure by edvectisament and sale, and at any time prior to 5 days before the date the
irustee conducts the sale, the granfoer or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defsult
consisés of a failure to pay, when due, surns sacured by ths frust deed, the defauli may B curad by paying the entire ameunt due at the
fitne of the cure other than such portion as would not then bs due had no dofault occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under tho oblidation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person abfecting the cure shall pay fo the bensliciary zll costs and expenses actually incurred in enforcing
the obligation of the trust daod tfogether with frustee’s and attornsy’s lees nof exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and ut the time and place designated in the notice of sale or the fime to which
the sale may e posiponed as provided by law, The {rustee may sell the propertv either in one parcel of in separate parcels and shall sell
the parcel or parcels at auction to the highsst bidder for cssh, payabls at the time of sale. Trusfes shali deliver to the purchaser its deed
in form as required by law conveying ths properiy eo sold, but without any covenant or wasranty, express or implied. The recitals in the
deed of any matiers of fact shall be conclusive proof of the fruthiulness thereof. Any person, excluding the trustee, but including the
grantor and Beneficiary, may purchase at the sale.

15. When frustes sells pursuant to the powers provided herein, frustee shall apply the proceeds of sale to payment of {i) the ex-
penses of sale, including the compensation of the trusten and a reasonable charge by trustee’s attorney, (2) {o the obligation secured by
the trust deed, {3) o all persons having recorded ligns subsequent to the interest of the irustee in the frust deed as their interests may
appear in the order of their pricrity and {4) the surplus, it any, to the grantor or fo any successor in interest entitled to such surplus.

16. Benoiiciary may from time fo time appoint # BUCCEFSOr OF SUCCESEOrs to any trustee named Ekerein or to any successor trusice
appointed hereunder. Upon such appointment, and without conveyance to the successor trustse, the latter shall be vested with ail title,
powers and duties conferred upon any trustes herein named or appointed hereunder. Each such appoiniment and substitution shall be
made by written instrument exscuted by beneficiary, which, when recorded in the mortgags records of the county or counties in which the
property is situated, shail %e conclusive proof of proper appeintmoent of the successor frustes. '

17. Trustes accepts this trust when this desd, duly execufed and acknowledged, is mads a public record as provided by law. Trustes
is not obligated to notily any party hereto of pending sslo undoer any other deed of trust or of any action or proceeding in which grantor,
Loneliciary or trustec shall be a party. unless such action ot provesding is brought by trustes.

The grantor covenants and agrees to and with the beneliciary and the beneticiary's miccessor in interest thst the grantor is lawfully
seived in loe simple of the real property and has & valid, unencumbered title therete

21,

ared that the grervor will warran? and forever defend the same agsinst all persons whomsosver.

The grantor warrants that the procaeds of the loan reprosanited by the above described note and this trust desd are:

(#)% primarily foc dranter’s porsonal, family or houschold purposes (seo Importiant Notics Bbelow),

{b} for an organization, or {evan if grantor is & natural person} are for businsss or commercial purposes.

This deed applie to, inures fo-the benskit of and binds all parties hereto, their hoirs, legatees, devisees, adminisirators, execuiors,
personal ropt fatives, s and assigns. The term bensficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named 85 & Beneficiary herein. .

In constraing ihis trust deed, it is understood that the grantor, trusites and/or beneficiary may each be more than one person; that
i the confext so vevquires, the singular shall be taken to moan and include the plusal, and that genarally all grameatical changes =hall be
mads, assumed and implied fo make the provisions hereof spply squally to corporations and to individuals,

N Wi TNESS WHEREOF, the grantor has executed this iﬁ;},rument the day and year first above written.
i3

A 2 Mgt

* APCRTANT NOTICE: Dolete, by lining out, whichever warranty {c} or {b} is -

1ot sppiicable; i v {a} is coplitable and 2o & ficiary Is o credifor

as such waord s defined in the Truth-i Lending Aet und Rggu!aﬂ;m Z, the

beaeficiary RUST comply with: the Act-and B i s ricking required

{6 #3; far this purp wse Stovens-Hess Form No. 1319, or aquivalent.

i complience with the Act Is ro? required, distegard s notice) R i

STATE OF OREGON, County o -.......4%5 Jcvia auth. )8,

N -
This instrument was goknowledged before me on /4‘{ ] f J Ll e d 9.?!.8..,

by Charles . ids Mawdy S T Koherto. Maie. fJiﬁ%i.Sf;f
This instrumen? was acknowledged before me on 9. ,

I Gyt 2 , Py
NOTARY PUBLICOREGON Ve héﬁ@mu@—j 2400, =

I commission expires Z P e

QEQUEST FOR PULL RECOMYVEYANUE [To s usad only when obligatient have bean paid.)

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Fiie’d'fa;"'f:ecc;;ib'atlreguast of o @isgé@i :flfigtle & Escrow - : the 15th
of _Apxil . AD.138 98 . _ai_31:16 _ o'clock &, M., and duly recorded in Vol. 198
R ' of T Mortpages on Page 12231 .

Be;netha G. Leiscn, County Clerk
7

By. sz d




