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Bapen Title HOI0HT7YTE
DEED OF TRUST

WOODLAND HILLS, CA 91367

THIS DEED OF TRUST ("Security Instrument”) is made on  APRIL 3, 1998
GARRETT D. DCNE AND SHANNA L. DONE, HUSBAND AND WIFE

{"Borrower). The trusies is » :
REGCIONAL TRUSTEE SERVICES CORPORATION

{"Trusics™). The beneficiary is WMC MORIGAGE ‘CORP.
which is organized and existing under the Iaws of CALIFORNIA , and whose
address is P.O. BOX 54089
1LOS BNGELES, T3 90054 ("Lender™). Borrower owes Lender the principal sum of
TWENTY FOUR THOUSAND FIFYTY AND NQ/100
Dollars (US. $ 24,056.00 ).
This debt is evidenced by Bomower’s notwe dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full deb, if not paid carlier, due and paysble on MAY 1, 2028 .
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail renewals,
exsensions and modifications of the Noie; (b) the payment of all othar sums, with inerest, advanced under paragraph 7 i
protect the security of this Securily Insirument, and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and e Note. For this purpose, Borrower irrevecebly grants and conveys to Trustee, in trust, with powez ¢f
sale, the fotlowing dsscribed property located in , KLAMATH County, Oregon:
LOTS 3, dupesdaipewi, BLOCK 15, EWAUNA HEIGHTS RDDITION TO THE CITY OF
KLAMATH FALLS, H‘EN THE COUNTY ‘OF KLAMATH, STATE OF OREGON
ol :

which has the addeess of 127 JEFFERSON SYREET, KLARATR FALLS [Street, Cityl,
Oregon $7EDY Zip Code]  ("Propenty Address”);
DREGON-Single Fams:}:mmﬁm.ﬁc UNiEQRM .
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TOGETHER WITH all the irprovements now o hereafter exectsd on the property, and all easernents, appuriensaces, and
fxmures now or hereafier a past of the property. All replacemenis and additions stiall also be covered by this Security
instroment. All of the foregoing i coferred 1o in this Secusity Ingtrivment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right o grant ané
convey the Property and that the Preperty is unencumbered, except for encumbrances of record, Borrower warranis and will
defend generally the sitle to the Property against all claims and demands, subject (0 any encumbrances of record.

THIS SECURITY NSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jusisdiction lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note.

3. Funds for Taxes and Insurance, Subject 0 applicable faw or 10 2 written waiver by Leader, Borrower shall pay ®©
Lender on the day monthly payments arc Gue under the Note, until the Note is paid in ful, a sum ("Funds”) for: (8) yearly (axes
and asscssments which may aitain priosity over this Security Instrument as a lien on the Property; () yearly leasehold paymenis
or ground rents on the Property, if any; (c) yearly hazard or property insurance preiniums; () yearly flood insurance preminms,
i any; () yearly morigage insurance premiuras, if any; and (f) any sums payablc by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These itsms ar2 called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not o exceed the maximum amount a lender for a federally
reloted mortgage loan may require for Borrower's escrow account under the federal Real Estate Senlement Procedures Act of
(974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), uniess another law that appties 1o the Funds
sets a lesser amount. If s, Lender may, at any time, collect and hold Funds in 20 amount not to exceed the lesser amount.
Lender may estimate the amoung of Funds due on {he basis of current data and reasonable estimates of expenditures of future
Tscrow Tiems or etherwise in accordance with applicable law.

The Funds shall be held in an instiation whose deposits are insured by a fedesal agency, insprumentality, of ety
(including Lender, if Lender is such an institution) or in any Federa! Home Loan Bank. Lender shall apply the Fends to pay the
Bscrow Hems. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, Of
verifying the Escrow Ttems, unless Lender pays Bomrower interest on the Funds and applicable law permits Lender 10 meke such
a charge. However, Lender may require Borrower 10 pay 4 one-time charge for an independent real estaie 1ax reporting service
peed by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecment is made or
applicable law feguires interest 10 pe paid, Lender shail not be required 10 pay Borrower any interest of earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for ail sums secured by this Security Instrument.

If the Funds held by Lender exceed ihe amounts permitted 1o be neld by applicabic law, Lender shall account to Borrower
for the excess Furds in accordance with the requirements of applicable aw. I the amount of the Funds held by Lender at any
time is not sufficient o pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary © oske up the deficiency. Borrower shall make up the deficiency in no more than
swelve monthly payments, at Lender's sole discretion.

Upon paymeat in full of all sums secured by. this Security Instrumeni, Lender shall promptly refumd 1o Bomower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire o seif the Property, Lender, prior 1o the scquisition ot saie
of the Property, shall apply any Fonds held by Lender at the time of acquisition or sac as a credit against the sams secured by
this Security Instrument.

3, Application of Payments. Uniess applicable iaw grovides otherwise, all payments seceived by Lender under paragraphs
1 and 2 shail be applied: first, 1o any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, 1o principat due; and ast, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, asseSSMERLS, charges, fines and impositions attributable to the Property
which may aitain priority over this Security Insiument, and leasehold payments OF ground rents, if any. Borrower shall pay
these obligations in the manner provided in parageaph 2, OF if not paid in that manxer, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments direetly, Borrower shajl promptly furnish to Lender receipts evideacing the payments.

Borrower shall prompty discharge any Yien which has prionity over this Security Insrument unless Barrower: {a) agress i
writing 10 the paymeni of the obligation secured by the lien in a manner accepable 10 { ender: (b) contests in good faith the lien
by, or defends against enforcoment of the Hen in, legal procoedings which in the Lender's opinion operaie © prevent the
enforcement of the lien; oF {6} secures from the Holder of the lien an agresment sstisfactory o Lender subordinating the lien 0
this Security Instrument. 1 Lender dotermines thot any part of the Property is subject o a lien which may auzin peiofily Over
this Security Instrument, Lender mey give Bumower a notice identifying the lien. Borrower shall satisfy the liem & 123 ont OF
mote of the actions set forl above within 10 days of the giving of notice.
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%, Hszard or Property Imsurance. Bomower shall keep the improvements now existing or hereafier erocied on the
Property insured against loss by fire, hazards included: within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insuzance. ‘This insurance shall be maintained in the amcunls and for the periods
that Lender requires. The insurance carier providing the insurance shall be chosen by Borower subject to Lender’s approval
which shall not be unrcasonably withheld, If Borrower fails o maintain coverage described shove, Lender may, at Lender’s
option, chiain COVErage to protect Leader’s rights in the Property in accordance with parsgraph T

Al insurance policies and renewals shail be acceptable to Lender and shail include a siandard mortgage clauss. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoraiion or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not lessened. If the restoration or
Tepair is not economically feasible or Yender's security would be lessened, the insurance proceeds shali be applied to the sums
secured by this Secusity Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower abandons the
Property, of does not answer within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property Or 10 Day sums
secured by this Security Instrument, whether or not {hen due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicaion of proceeds 10 principal shall not exiend or
postpone the due date of the monthly paymenis referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and procesds resulting from
damage o the Propesty prior 10 the acquisition shail pass to Lender to the extent of the suras secured by this Security Instrument
immediately prior to the acquisition.

. Qecupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propesty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shail continue to occupy the Property as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Bormower shall not destroy, damage or impair the
Property, allow the Property (o deteriorate, or commit waste on the Froperty. Bomower shail be in default if any forfeine
aciion or proceeding, whether civil or criminal, is begun that in Leader's good faith judgment could result in forfeinwe of the
Property or otherwise materially impair the tien created by this Security Instrument or Lender’s security interest. Borrower may
cure such 2 defzult and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiaily faise or inaccurate information or sialements o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, represeniations concerning Borrower’s occupancy of the Property asa principal residence. If this Security Insrument is on 2
teasehold, Borrower shall comply with all te provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fec title shall not merge unless Lender agrees 0 the merger in writing.

7. Protection of Lender's Rights i the Property. If Borrower fails 1 perform the covenants and agreements contained in
this Security Instrament, or there is a fegal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws of regulations), then Lender may do and
pay for whatever is necessary 0 proiect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable asiorneys’ fees and entering on the Property make repairs. Although Lender may take action under this paragraph
7, Lender does not have io do so.

Any amounis disbursed by Lender under this parageaph 7 shall become additional debt of Bormower secured by this
Security Instrument. Unless Bosrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nowe rae and shall be payable, with intevest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender required morigage Msurance as @ condition of making the foan secured by this Security
instrument, Borrower shefl pay the premivms required to maintain the morigage insurance in effect. H, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obiain coverage substantially equivalent to the morigage insurance previcusly in effect, at a cost substantially equivalent 10 the
cost to Borrower of Lhe morigage insurance previously in effect, from 2n aliernsie mostgage insurer approved by lender. If
subsiantially equivalent modgage insurance coverage is not avaiisble, Borrower shall pay 1 Lender each mondh 2 sum egual o
one-twelfth of the yearly morigage insurance premivn being paid by Borrower when the instzance coverage lapsed or ceassd o
be in offect. Lender will accept, use and setain these payments as aloss rescrve in Yew of morigage insurance. Loss resérye
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payments may no longer be required, at the option of Lender, if morigage nsurance coverage (inv the amount and for the period
that Lender regquires) provided by an insuzer spproved by Lender again becomes gvailable and is obtained. Bomower shall pay
the premicms required to mainiain mortgage insurance in effect, or to provide aloss reserve, untl the requirement for mortgage
inserance ends in accordance with any writien agreement betweén Borrower and Lender or applicable law.

9, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the tme of or prior to an inspection specifying reasonable cause for the ingpection.

16, Condemmuation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemmnation, are hereby assigned and
shail be paid to Lender,

In the event of 2 toial taking of the Property, the proceeds shall be applied to the sums secured by this Security Instument,
whather or not then due, with any excess paid to Borower. In the event of a partial taking of the Froperty in which the fair
market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immediately before the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the wking. Any balance shall be paid to Borrower. In the event of a pariial aking of the Property in which the fair
market value of the Property immediately before the taking is fess than the amount of the sums secured immediately before tie
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instument whether or not the swms are thent due.

if the Propenty is abandoned by Bomower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or seitle a claim for damages, Bomower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property 0r (0 the sums
secured by this Security Instrisnent, whether or noi then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail rot exiend or
postpone the due date of the monthly payments referred 1o i paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grented by Lender to any successor in interest of Borrower shall
not operate o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for paymnent or otherwise modify amortization
of the sums secured by this Secusity Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Suceessovs and Assigns Bound; Joint and Several Liabiliiy; Co-signers. The covenanis and agreements of this
Secerity Instrument shall bind and berefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint ard several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only io morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrament; (b) is not personally obligated to pay the sums
secired by this Security Instrumeny; and {c) agrees that Lender and any other Borrower may agie< (0 extend, modily, forbear or
make any accommedations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instunent is subject to a law which seis maximum loan charges,
and that law is finally inierpreted so that the interest or other loan charges collected or to be collecied in coancction with the
ican exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount pecessary 10 reduce the charge
to the permitied limit; and (b) any sums already collected from Bomower which exceeded permitted Limits will be refunded 1o
Bomrower, Lender may cheose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any noiice to Borrower provided for in this Security Instrument shali be given by detivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given to Bosrower or Lender when given a3 provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Hote which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severabls.

16. Borrowes’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any interest in it
is soid or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediaie payment in full of ail sums secured by this
Security Instrument. However, this opiion shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleratior. The notice shall provide a period of not
less than 30 days from the dale the notice is delivered or mailed within. which Borrower must pay ail sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Secority Instrument without further notice or demand on Borrower, :
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18. Borrower’s Right to Reinstaie. I Borrower mocets certain condisions, Bomower shall have the right 1o have
enforcement of this Security Insirument discontinuéd ‘at any time prior o the eadier of (2) § days (or such other period as
applicable law may specify for reinstatement) before sais of the Properiy pursuant o any power of sale contzined in this
Security Instrument; or () eniry of a judgment enforcing this Security Instrument. Those conditions are that Bomower: {3} pays
Lender all sums which then would be due under this Scourity Instrument and the Note as if no acceloration had occurred: &5
cures any defsult of any other covenants ¢r agreements; (c) pays all expenses incurred in enforcing this Secarity Instrument,
including, but not lmited to, reasonable atioeneys’ fees; and {d) takes such action as Lender may reasonably require o assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continwe unchanged. Upen reinstatement by Bowrower, this Security Instrument and the
ebligations secured hereby shall remain fuily effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

1%. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nots (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in 3 change in the entity (known
as the "Loan Servicer”) thai collects monthly payments due under the Note and this Security Instrument. There also may be one
or moze changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Bormower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address fo which paymenis should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Bomower shall not casse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ror allow anyone else to do, anything affecting the
Properiy that is in violation of any Environmental Law. The preceding two seatences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriaie o normal
residential uses and to maintenarice of the Property.

Borrower shall prompdly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private parly involving the Property ang any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property 15 necessary, Borrower shall prompidy take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hezardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleun products, toxic
pesticides and herbicides, volatile solvents, maierials containing ashestos or formaldehyde, and radivactive materials, As used in
this paragraph 20, "Environmental Law" means federal Iaws and laws of the jurisdiction where the Property is located that
relaic to health, safety or environmenta! protection.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remnedies, Lender shall give notice o Borrower prior 6o acceleration following Borrower’s breach
ef any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify:  (a) the default; (b) the action required to cure the default;
{c) a date, not less tham 39 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defauli on or hefore the daie specifisd in the notice may resuit in acceleration of the sums
secured by this Secuyrity Instrument and sale of the Property. The notice shall further inform Borrower of the right o
reinstate afier acceleration and the right to bring a court aciion fo ssser the non-existence of 2 default or any other
defense of Borvower 10 scceleration and ssle. I the default is not cured on or before the date specified in the notice,
Lender, at its option, may reguive immediste payment in full of ali sums secured by this Security Instrument without
furiher demand and may invoke the gower of sale and any other ramedies perinitted by applicable law. Lender shaf} be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall execute or cause Trusiee to execufe a wriiten notice of the
scearrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause sueh notice to
be recorded in each county in which any part of the Preperty is located. Lender or Trustee shall give notice of sale in the
manper prescribed by applicable law to Borrewer and (o other persons prescribed hy apphicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Properiy at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels ang in ary order
Trustes determines. Trustee may postpone sale of all or any parcel of the Property by pablic announcement at the time
and place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustes’s deed conveying the Property without any covenani or warranty,
expressed or jmplied, The recitals in the Trustee’s deed shali be prima facle evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
uot limited to, reasonable Trusiee’s and aitorneys’ fees; (b) to afl sums secured by this Secarily Instrument; and (c) any
gxeess o the person or persons legally entitled is i,

22. Reconveyamce, Upon payment of all sums secured by this Security Instrwmeni, Lender shali reguest Trostoe io
reconvey the Property and shall surrender this Security Instrument and all motes evidencing debt secured by this Security
Instrument 1o Trustee. Trustec shall reconvey the Property without warranty anrd without charge o the person or persons legally
entitled 0 it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee, Lender may, from time to time, remove Trusies and SPPOinG 2 SUCCessor wustes 1o any Trusies
appointed hereunder, Without conveyance of the Property, the successor tusice shall sucseed to ali the title, power and duties
conferred upon Trusieo herein and by spplicsblelaw, .

24. Attorneys’ Ferw‘ As used in this Security Instrument and in the Mote;, "attorneys’ fees” shall inchide any attorneys’
Tees mwarded by an appellate court. Form 306\? 190
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25, Riders to this Security Insirament. If onte or mofe fidess are execuizd by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each cuch rider shall be incorporased o and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secusity Instrument.
[Check applicablz box(es)] 4 _
"4l Adiustable Rate Rider T VCondominium Rider r[-;{_j 1-4 Family Rider
I} Graduated Payment Rider !;j Planned Unit Development Rider {1 Biweekly Payment Rider

E_.j Balloon Rider [__I Rate Improvement Rider {_ Second Home Rider
I 1vaRider [ ] Other(s) [specify]

BY SIGMING BELOW, Bomower accepts and agrees 0 {he terms and covenanis contained in this Security Instrument and
in any rider(s) execuied by Borrower and recorded with it.

, ™
Witnesses: . A{;}’f M,éx%f[ Lﬁ .
i i” . (NP P (Seal)

A
GKRRETT D. DONE “Borrower

PP >
/ﬁ%’% (Seal)

o
GHANNK L. DONE

-Borrower

(Seal) {Seal)

~Borrower -Bormrower

STATE OF OREGON, Klamath County ss:
" Onthis sth gayof  april 998 , personaily appeared the abave named

Garrett D. Done 4 Shanna L. Doune
arret one an nna and acknowledged

1o foregoing instrument [o be their voluntary act and deed.

My Commission Expires: 5/31/98 Before me:
(Dfficial Seal) /,?,

OFFICIAL SEAL Q{ A

LAHA JBUTLER A

NOTARY PUBLIC-OREGON (o e for Oregon
COMMISTIONNG. A 034448 .

ey COMMISSION EXPIRES 8MAY 31 1698
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i-4 FPAMILY RIDER
Assigmment of Rents
THIS 1.4 BAMILY RIDER is made this 3RD gayof APRIL . 1398 .
and is incorposated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Dead (the **Security Instmment”) of the sane dale given by the undersigned (the “Rorower’ ') 10 secure
Borrower's Note o WMC MORTGAGE CORE.

{the “Leader’")

of the sarae date and covering the Propetty described o the Security Instrumont and located at!

121 JEFFERSON STREET
KLAMATH FALLS, OR 97601
{Property Addrzes)

i-4 FAMILY COVENANYS. In additon 10 the covenants and agreciments made in the Security Instrument,
Borower and Lender further covenani and agres as follaws:

A. ADDITIONAL PROPERTY SUBJECT o0 THE SECURITY NSTRUMENT. in addigon t© the
Property deseribed in the Scourity Instrument, e following items & added to the Property description, and shall
aiso constinute the Fropesty covered by the Security Instrument; building materials, appliances and goods of every
samre whatsoevar now of hercalier located in, on, OF ysed, or inended 10 be used in connecton with the
Propesty, inciuding, but not limied to, those for the purposes of supplying of disributing heatng, cooling,
clectricity, gas, watkef, air and light, fire prevention and exsinguishing apparatus, security and access contrel
apparais, plumbing, bath tubs, water heatess, water closcts, sinks, ranges, staves, refrigeralors, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm ¢oors, SCreens. blinds, shades, curiains and cufiain
¢ads, anached mirzors, cabinets, panelling and autsched floor coverings now of hereafier aunched 10 the Property,
ali of which, including seplacements and addidons therelo, shall be desmed 10 be and remain a part of the
Property covered by the Security Inswument. All of the foregoing together with the Propecty described in the
Security Instrument {or the leasehold estaie if the Security Instrument is €0 8 1easehold) are refered o in this 1-4
Family Rider and the Security Instrument a8 the *“Propery.”’

B. USE OF PROPERTY; COMPLIANCE WITR LAW. Bomower shall not sesk, agres to or make 2
change in the use of the Property or 5 zoning classification, iinless Lender has agresd in wridag © the changs.
norrower shall comply with all faws, ordinances, regulations and requirements of any goveramental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permiticd by federal law, Borrower shall pot aliow any licn inferior
o the Security Instrament 10 be perfectod against the Property without Lender's prior wrificn permission.

D, BENT LOSS INSURANCE. Borrower shall mainigin insurance against rent 108S in addition to the other
hazeeds for which insurance is required by Uniform Covenant 3.

£, BORRCWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wrinng, the first
sentence in Uniform Covenant 5 concerning Borrower's ocrupancy of the Property is delcted. Al remaining
covesants and agreements st forth in Unifore Covenant6 shall remain in effect

OREGON 1 -8 FAMILY RIDER - sannic MasiFreddie fac Unitosy Instraument Form 3170.38 333
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2. ASSICNMENT OF LEASES. Upon Lender's request, Borrower shail assign 10 Lender alt leases of tha
Proporty and olf security deposits made in connection with leasss of the Property. Upon the assignment, Lender
shall have the right 1o medify, extend or terminate the existing leases and 10 excoute new leases, in Lender’s sole
discretion. As used in this pacagraph G, the word “'lease’” shall mean “sublease’® if the Security Instrument is on
@ lessehold. .

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (CRems®) of
ihe Property, regardless of 1w whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agenis 0 collest the Rents, and agvees that cach tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall reccive tha Rents until (i) Lender has given Borrower notice of default
parsuant 1o paragraph 21 of the Security Instrument and (i) Lender has given notice t the tenant(s) that the Renis
are {0 be paid 1 Lender or Lender's agent. This assigninent of Rents constitutes an absolute assignment and not
an assignment for additional sscucity enly.

If Lender gives notice of breach © Borrower: (i) all Rents received by Borrower shall be held by Bormower
a3 teustes for the benefit of Lender only, to be applied to the sums secured by the Secudty Instrument; (i) Lender
chall be cnttled to collect and receive all of the Rents of the Propery; (i) Bomrower agrees that cach tenant of the
Property shall pay ali Rents dus and wnpaid to Lender or Lender’s agents upon Lender's writien demand (o the
tenant; {iv} unless applicatle law provides otherwise, all Rents collected by Lender or Lender’s agenis shall be
applied first to the casis of aking contol of and managing the Froperty and collecting the Rents, inchuding, but
aot limited to, anomeys’ fess, receiver's fees, premiums on receiver’s bonds, repair and maintenance Costs,
insurance premiums. texcy, Asssssments and ather charges on the Property, and then to the sums secureG by the
Securiry Instrumeni; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only ihose Renmts acmally received; and (vi) Lendes shall be entitied 10 have 3 receiver appoinied © take
possession of and manage the Propesty and collect the Reats and profits derived from the Propesty without any
showing as @ the inadequacy of the Propesty as securify.

If the Rents of the Property are not sufficiem 1o cover the costs of taking conwol of and managing the
Propery and of collecting the Rents any funds expended by Lender for such purpeses shail become indebiedness
of Borrower to Lender secured by the Security Instrument puaxsusnt (o Uniform Covenant 7.

Borrower represents and warrants that Borrower has not execuied any prior assignment of the Rents and bas
not and wili not perform any act that weild prevent Leader from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required o enter upon, iake
conwo!l of or maintin the Property before or after giving aatice of default o Borrower. Howcver, Lender, or
Lender's agents or a judicially appoinicd yeceiver, may do so at aty iree when a defaull occuzs. Any application
of Rents shail not cure or waive any default or invalidaie any other right of remedy of Lender, This assignment of
Rents of the Property shall fesminate when all the sums secored by the Security Instrument are paid in fall.

H. CROSS-BEFAULT PROVISION, Borrower's default er breach under any note or agreement in which

snider has an intersst shall be a breach under the Security Insiroment and Lender may invoke any of the remedies
permitied by the Security Iasoument,

BY SIONING BELOW, Bosrower aceepts and agress lo the teoms and provigions contained in this 1-4
Family Rides.

.l’.\ '7 v
W27 2 A \_%,(ﬁ (Seal) Pl e (Seal)
ryﬁ T D. DONE T Bomower —5 ERANNA ST DONE Bomower

{Seal) {Sead)

Borrower - -Bariewar

%j»svgcm te1161 Fann 3170.38 3493

STATE OF OREGON: COUNTY OF KLAMATH !

Filed for record at request of

of

.. Aspen Title & Escrow the 15th

April . _AD,19_98 _ a 11:17 o'clock AM., and duly reconded in Vol. H98
of Mortgages: on Page _ 12337

.+ Bernetha G. Letsch, County Clerk
By RO AY L




