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TRUSY DEED STATE OF OREGON,

S e . D o foceriify that the within instrument
GABRETT D. NONE ‘ : A - was received for record on the
"SHANNA L. DONE , I TR N ot 19, at
: w — B \_----._--- o'clock ..M., and recorded in
. Spememi GG g T SPAGE RESERVED ’ i /reelfvolume No. on page
-BARBARA K. BARRY : " Fon - aadfor a5 foo i/ inctre.

e ) RECORDERT USE ment/micrfifm/reception No.
o Rpms sk AdSaos ST ’ Record of .. of said County.

AR Toocrng, T Te A BT ‘ Witness my Rsgd and seal of County
ASPEN TITLE & ESCROW, INC. . affized.
525 MAIN STREET °
"KLAMATH FALLS, OR_ 97601
JSTTN;. .. COLLECTION DEPARTMENT

dayof ... April ,18.98 | between

as Grantor,
, as Trustee, and

_BAREARA. K.. BARRY

3 : . : as Beneficiary,
| | |  WITNESSETH:

Gra;:totir:evocabijr grants, bargains, sells and conveys fo trustee in frust, with power of sale, the properéy in
KLAMATH fé}[ County, Oregon, described as: : i

Lots 3, 4—emd<ie Block 15, EWAUNA HEIGHTS ADDITION TO THE CITY OF KLAMATH FALLS, in
the County of Klamath, State of Oregon ~

“ THIS TRUST DEXED IS SECOND AND SUBORDINATE TC A

CODE 1 MAP 3809-32BD TL 3600 FIRST TRUST DEED

m
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s

todetiwr with.all ond singular the ¥ e, heri rents and 8ppulrr'éﬂances and all othor rights thereunte belonging or in anywise now
o‘a; Bersaiter appertaining, and the rents, issues and protiss thereof and all fixtures now or haresftor aitached fo or used in couneciion with
tho property. .
FOR THE PURPOSE OF SECURING PERFORMANCE of &
2 TWELVE THOUSAND NINE BUNDRE

[<H

Do!]ars, with interost thereon according to the terms ol a promissory
made by grantoer, the iinal payment of principal and interest hereof, if

net sooner paid, fo bo due and payabis at maturity _Of HOte....,JQ,,..

The date of maturity of the debt secured by this instrument is the date, stated above, on which dhe final installment of the mota
becomes due and payable. Sheuld the grantor sither agrée o, agfempt to, or actually sell, convey, or assign all (or any part} of the proep-
erty or ali (or any part} of granter's interest in it without §irsé obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option®, all obligations secured by this instrument, irrespective of the maturity dates expressed tharein, or herein, shall be-
coma immediately due and payablo. The exscution by grantor of an esrnest money agreement*™® does not constitute a sale, conveyance or
assignment.

To protect the security of this drust deed. grantor agress:

i. T'o protect, presecve and maintain ths properiy in good condition and repair; not fo remove or deolish any building or im-
provemen? therson; nof to comrid ar permit any waste of the properiy.

. 2. To compiete or restore promptly and in good and habitsble condition any building or improvement which may be constructed,
demaged or destroyed thereon, and pay when dus all costs incurred theredor,

3. Z'o comply with sl laws, ordinences, regulations, covenants, conditions and vestrictions affecting the property; it the beneficiary
so requests, fo join in executing ruch financing statemsnte pursuant to the Uniform Commercial Cede as the bensliciary may require and
to pay for filing eame in the proper public office or offices, as woll as the cost of all Hen searches made by ftiling officers or searching
agoncies as may be doemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereaftfer erecied on the property against loss or
damagae by fire and such other hazards as the beneficiary may from time to time require, in en amount net Jess than finsurable.valu
written in companies acceptable fo the beneliciary, with loss payable to the latter; il policies of insurance shsll be delivered to the bene
ficiary as soon as insured; if tho grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at lesst iiftesn days prior to the expiraticn of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the samrs af grantor’s expense. The amount coflocted under any fire or other insurance policy may be applied by beneficiary upon
aay indebtedness secured hereby snd in such order as beneficiary may determine, or at eption of beneficiary the entire amount so collected,
or any par? thereof, may be released fo grantor. Such application or release shall not cure ar waive any default or notice of default here~
under or invalidate any act done pursuant ?o such notice..

5. To keep the property free from consfruction lions and to pay all taxes, sssesswnsnés and other charges that may be levied or
ascessed upon or ins¢ the property bafore any part of such taxes, assessmenis and other chargss become past due or delinguent and
promptiy deliver receipts therefor to bensticiary; should the grantor isil to make payment of any taves, assessments, insurance premiums,
lisny or other charges pavable by granfor, either by direct payment or by providing bensficiary with funds with whick fo make such pay-
rsent, beneticiary may, at iis opticn, maks payment thereof, and the amount so paid, with inferest at the rate set forth in the note
secured heroby, fogether with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added fo and become 2 part of
the debf sacured by this trust deed, without waiver of any rights arising from breach of any of the covenants hersof and for such paymesnts,
with interest as aleresaid, the properiy hersinbefore describsd, a2 well as the grantos, shali be bound fo the same extent that they are
bound for the payment of the obligation herein described, and all such payments ehall be immediately due and payable without notice,

| amd the nonpayment thersof shall, at the option of the beneficiary, render all sums secured by this frust deed immediately due and pay-
able and conséifuie a breach of this trust desd,

6. To pay all costs, feos and exgenses of this trust inciuding the cout of iitia search as well as the other costs and expenses of the
trisstee incurred in connection with or in enforcing this chligation and frustes’s and aftorney’s foes actually incurced,

7. To appear in and delfond any action or procsading purporting to aflect the security rights or powers of beneficiary or trustes;
& in any suif, action or procesding in which the benaficiery or frustee may appear, inciuding any suit for the foreclosure of thiz deed
of any 8uit or action related te this instrument, including but not limited fo its validity and/or enlorceability, to pay all costs and ex-
penses, including evidence of title and the beneficiary’s or irustee’s atiornsy fees; the amount of atforney fees mentioned in this pera-
#raph 7 in ali casss shall be fixed by the triai court and in the event of an appeal from any judgment or decree of the trial court, grantor
further adrees to pay such sum at the appollate court shall adjudge reasonable as the bensliciary’s or trusico’s attorney fees on such appes:.

It is mutually agreed that:

8. In the event thet any poriivn or all of the properly shall be taken under fhe right of it or cond: fion, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payshle as compensation for such raking,

NOTE: The Trust Deed Aot pusvides thet the iructss hereunder mustbo althar.an altomay, wivo I8 an active membar of the Gragen State Bar, a bank, trust company
or savings and loan essoclation sutiorzed io ¥ Susiness under the laws of Gregan or the Unitod Siatss, a title Insurance company suihsrized o Insure titls fo real
praperly of this stta, ifs subsidiartes, aifffiistes, agants or branches, fh United States or any agency therssi, of an cacrow agant licensad under ORS 695505 to 658585,
“WARNING: 12 USG 17073 regulates and may proMblt axerelse of this aption. . L

“*The publisher suguesis that sush s agrsoment addresy the issue of obfaining beneficlary's consent Ia compiste dstal,

*)
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which are.in stvess of the. auwunt requiced: fa 3 spsoneble oogls; axd attornay’s Sees necsssarily paid or incurred by granter

In sisch. procesdings, ehail. Sa-paid to Deneliciary applied byt irst upon any reasonable cosis and expensea and attorney’s fees, both
in iaf and appellats courfs, nocossanily paid or . ered By beneliciary in auch proceedings, and tha balance applied upon the indebted-

“swsé secirsd Heredy; and grantof agress, ar ifs o taks such. actions and execufe such insfruments as shell be necessary
‘i1 abtiining swch compenss¥ion, prorapily upon Boneticiacy’s request. T .

. S OB, AF eny time and irotn time fo time upon wiitten reguest of beneliciary, payment of ifs feed 'and preseniation of thiz deed and
ths note for endorsement (in case of full reconveyancss, for cancellution), without affecting the liahility of any person for the payment of
the indebtedness, frustee may (a) consent fo the making of any map or plat of the property; (b} join in granting any easement or creat-
ing any restriction thereon; (¢} join in any subovrdination or otfior sgrevment afiecting this deed or the len or charge therect; {d)
reconvey, without warranty, all or any. part of the properfy. The grantee in any reconveyance may be described as the “person or persons
legally entitizd thereto,” and the recitals therein of any matters or iacts shall be conclusive proof of the truthiuiness thereof, Trustee's
ices for any of the services mentionsd in this paragraph shall be not less than $5.

10. Upon any. deiault by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a recaiver
to be appointed hy a court, and without regard to the adequacy of any security for the indebicdness hereby secured, enfer upon and fake
poasession of the properéy or sny part thoreol, in ifs own nams sue or otherwise collact the rents, jssues and profits, including those past
due and unpaid, and apply the sems, less costs and exporises of operation and collection, including reasonsble attorney's fees upsn any
indebteduesy secured hereby, and in such order as buneficiary may determine,

11, Thoe eniering upon and iaking possession of the property, the collection of such rents, issues and protils, er the proceeds of fire

_and othsr insurance policies or compensation or awards for any taking or damage of the property, and the application or release hereof &s

adoresnid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursusnt to such notice.

<12 Upon default by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hersunder, time
Being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due gnd payable. In such an ovent the beneficiary may elvst to proceed to foreclose this frust deed in squity as & mortgage or direct the
irisstee ‘to forecloss thin trust deed by advertisernent and sals, or may direct the trusise to pursue any ather right or remedy, either at
law or in equity, which the bensficizry may have. In ihe event tho beneticiary alscts to forcclose by advertisement ard sale, the bere-
ticiary or the trustse shalf execute and csuss fo be recorded a written notice of defauit and eiection fo seil the property fo satisfy the ebliga-

" tion secursd hareby whereupon the trusies shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose thiv trust deed in the mannsr provided in ORS §6.735 te 86.795.

13. Affes the trusiee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days beiore the date the
frusfes conducts the sale, the grantor or any other person so privileded by ORS 86.753, may cure the default or defaults. it rhe delault
consists of a iailtre to pay, when Jue, sums sscured by the frust deed, the default may be cured by paying the entire amount due af the
tiene of the cure other than such portion as would not then bo dus had no delault cccurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the cobligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the porson effociing the cure shull pay to the beneficiary ali costs and expenses actually incurred in enforcing
the obligation of the trust deed fogether with trustes's and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the data and at the #ime and place designaied in the notice of sale or the time fc which
the sale may be posiponed as provided by Iaw, The trustes may sell the property either in one parcel or in separate parcels and shail seil
the parcel or parcels at atiction fo ths highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law convsying the property so sold, but without any covenanf or warranty, express or implied. The recitals in the
deed of agy matiers of facé shall be conclusive preof of the truthiuiness. thereof, Any person, excluding the trustee, but including ke
grantor and bensficiary, may purchase at the sale.

13. Whon frustes solls pursuant to the powers provided. herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of sele, inciuding the compensation of the frustee and a reasonable charge by trustes's atiorney, (2) to the obligation secured by
the frust deed, {3) to all persons having recorded liens subsequent to the interest of the trustes in the trust deed as their interests may
appear in the order of their priority and (4} the surplus, if any, to the granfor or to any successor in interest entitled to such surplus.

16, Beneficiary may from fime to time appoint 8 successor or successors 0 any frustee named herein or fo any successor irustee
appointed hereunder. Upoa such appointment, and without conveyance to the successor frustee, the latfer shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder, Each such appointment and substitution shall be
made by written instrument executed by beneficiacy, which, swhen recorded in the mortgage records of the county or counfies in whick the
property is situated, shall be conclusive proof of proger appoiniment of the successor frustec.

17, Trustes sccepts this trust when this deed, duly oxecuted and acknowledged, is made a public reccred as provided by law. Trustee
js not obligated fo notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustes shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrecs to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawiully
seized in feo simpls of the real property and has a valid, unencumbered iitle thereto, excopt as may be saf forth in an addendumn or exhibif
attached herefo, and #hat the grantor will warrané and forever defend the sams against all persons whomsosver.,

WARNING: Unless grantor provides beneficiary with evidence of insurance coveragie as required by tke con-
tract or Joan agreement between them, beneficiary may purchase insurance at grantor’s expense fo protect bene-
Fciary’s interest. This insurance may, but néed not, also profect grantor's inferest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any cl m made by or adainst grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan baiance. If it is so added, the interest raté on the underlying contract or Ioan will apply to it. The effective date
of coverage may be the date granior's prior coverage Iapsed or the date grantor failed io provide proof of coverage.
The coverags beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisly any need for property damage coverags or any mandatory linbility insurance re-
quirements imposed by applicable law.

The geantor warrants that the proceeds of the loen raprecented by the above described note and this trust deed are:

(a)* primarily, for grantor's porsonal, family or household purposes (sse Important Notice below),

(b) for an organization, or {even if granfor iz a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds ali parties hereto, their heirs, legaiees, devisess, adminisirators, executors,
personul representaiives, successors and assigns. The term beneficiary shall mean #he holder and owner, including pledgee, of the confract
secured horeby, whether or not named as a benefisiary herein. .

Tt construing ¢hiz crusé deed, it is undsrstood that the geantor, trusies and/or beneficiary may each be more than one person; that
if the confext so requires, the singular shall be taken: to messi and intlude the plural, and that generally ail grammatical changes shall be
made, assumed and imglied to make the provisions hercof apply equaily to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrumgnt the ng yrar first above wriften.
* [MPORTAMT MOTICE: Delote, by lining out, whichever warrunty (o} o¢ (b} is ™ 7
not applicable; if warranty-{a) is dpplicable and the beneficlary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
henaficiary MUST comply with the Act end #egulotion by making required
diselosures; for this purgoss use Stavens-Nasy Form No. 1319, or squivalent.
13 cempﬁnme‘wiﬂa the Act is not reguived, disragand this notice, :
STATE OF OREGON, County of
. This instrument was acknowledged before me on
by .GARREIT D, DONE AND SHANNE L. DONE

This instrument was acknowledged before me on
by .

.‘J/‘\
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NOTARY PUBLIC- L8 @) 7 Y, T

SSIGNND. AQB43A8 1 iy & T N 70~
oo gﬂc“ct‘ LAY 41,1803 1 2 Biic for Oregon My commission expiregs oL/ /. (e
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__ﬂ_.smwwmmmm%‘?ﬁ&ﬁ {Te ba used an!y’y&han abligations have basn paid.}
STATE OF OREGON: COUNTY OF KLAMATH : ,s'sA.

the 15th

Filed for record at-request of . _Aspen Title & Escrow : B
of April LAD, 1988 Tar 11317 - o'clock ALM., and duly recorded in Vol. _M%8

Tof

Mortgages "o onPage . 12345 .

) / Bemetha G. Letg
By A: v,/

1
7

, County Clerk
Am/




