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"v@EEB OF 'E‘R’UST

THiS DFEEB OF TRUST ("Se LUI’K}‘ Instmment ) is made on APRIL 10TH, 1998. The grantor is ROGER L.
OLSON HUSBAND AND WIFE, KARLA P. OLSON, HUSBAND AND WIFE  ("Borrower"). The Trustee is FIRST
»’kM%?{:CAI& TITLE INSURANCE CO. ("Trustee”). The. Beneficiary is U.S. RANK, N.A., which is organized and
existing under the laws of THE STATE OF OREGON, and whose address is 6000 ATRIUM WAY, MT. LAUREL,
NEW- JERSEY 08054 ("Lender"). . Borrower owes Lender the principal sum of ONE HUNDRED FIFTY FOUR
THOUSAND FOUR HUNDRED AND 00/100 Dollars (U.S. $ 154,400.00). This debt is evidenced by Borrower’s Note
dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on MAY 0151 2028. " This Sccun!y Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with inierest, and alt’ renewals, exténsions asd’ modiﬁcarxc':s of the Note; (b) the payment of
all-othier 'sums, with interest, advanced under naragraph 7t pmtect the :.ecu ity of this Security Instrument; and (c) the
performanice of Borrower’s covenania 'and agrcemcms under this Secumv ‘Instrument and the Note. For (his purpose,
Borrower irrevoca bl\f grants ﬁnd f'oweys 0 Tfustos, m trust, wnh power, of sale, me fcllowmv described property located in
I\L.é’viATH Coumy ‘Oregon:

ZETNG MORE P.’“ARTILULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND. MADE A DPART. HEREQF.. . .

BETNG COMMONLY KNOWN AS SGOBYROLKINGFORSE LAm: B
BEING THE SAMS PREMISES CONVEYED TO THE MORTGAGORS HEREIN 3Y DEED BEING

BECORDED ' S IMULTANEOUSLY HEREWITH THIS BEING & PURCHASE MONEY MORTGACGE
GIVEN 70 SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

?R&?ARWD BY::
CR}IC} 4"4_‘2{?&

which has the address of 8603 ROCKINGHORSE LANE KLAMATH FALLS Orégon 97603 (*Property Address”;

TOG LT‘{ER WITH all the mpmvemems now. or heseaficr erect d on the prepertv ang all easemnms appurtenances,
and fixtures now or hereafier a pant of the property. ‘All rep!acem»ms and ‘additions shall also be covered by this Security
instrument. All of the forcgmno is referced to in this Security Instrument as !be "Property.”

BORR{) ER COV E'\IANTS that Eorrow is Iawfuhv qeued of thP ostate he'ebv conveyed and has the right 1o graat
and convey the Property and that the: Property is-unepcumbered, except for encumbrances of record. Borrower wasrants
and wxl! defenc; generaily the utla, (0 ma P"prri}' ag..mst ’d- ciaxms :md dc’nmds sub;ect 1o any encumbrances of record.

ivs

TH!& SECUQ{T‘{ INQTRUMENT cmnbmes u'n?orm '.owenxmt: for nati omd use and nop-uniform covenan's with

ium:cxi var :a“:ma by ;ar; dxmoa W nstimte ‘a o forit sammyms‘mm'-m ce"eang real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agreg as foliows:

UL " Payuent of Principsl dng Tnterst; Prepaymeit aivd Laté Charpes. Borrower shall promptly pay when due the
principaliof and interest on the debt evidenced: by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable lawor to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due underthe Note, until the Note'is paid in.full, 2 sum {"Funds") for: (a) yearly
taxes and-assessments which may attain priority over this Security Instrument as a Yien on the Property; (b) yearly leasehold
payments or ground rents on the Property,. if any; (¢} -yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower 1o
Lender, in accordance with the provisions. of paragraph. 8, in licu of the-payment of morigage insurance premiums. These
ftems are called "Escrow ltems.” Lender may, a1 any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federaily related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Setilemeat Procedures Act of 1974 a3 amended from time to time, 12 U.S.C. § 2601 et s2g. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,collect and hold Funds in an
amount not to exceed the lesser amount. Lénder may estimate the amourt of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow hems or otherwise in accerdance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Iteme, unless Lender pays Borrower interest on the Fuads and applicable law permits
Lender 1o make such 2 charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Uniess an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shali be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficien to pay the Escrow Items when due, Lender may so aotify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole diserction.

-Upon-payment in full of ali sums secured by this Security Instrument, Lender shalt promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior 1o the acquisition or
sale of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrumen.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first; to any prepayment: charges -due under the Note; second, to amounts pavable
under paragraph 2; third, o interest dug; fourth, to principal due; and iast, fo any late charges due under the Note,

4. - Charges; Liens. Borrower shali'pay afl taxes, assessments, charges, fines and impositions attributable to the
Property which may atain priority over this Security Instrument, and leaschoid payments or ground rents, if any.
Botrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly farnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidenciug the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien if, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢} securés from the holder of the lien an agreement satisfactory 1o Lender
subordinating the lien to this Security Instrumént. If Lender détermines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower
shall satisfy the fien or take one or more of the actions set forth above within 10 days of the giving of notice.

$. - Hagzard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards:included within the termn - "extended coverage” and any other hazards,
including floods er flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails fo maintain coverage described above,
Lender. may, at Lender's option, obtain coverage to protect Lender’s Tights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proofofloss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does nat answer within 30 days a notice from Lender that the insurance carrier has
offercd 1o seitle 2 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repait or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. )

Uniess Lender and Borrower otherwise agree in writing, any application of procesds 1© principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition. : )
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§. Oceupsncy, Preservation, Maintenanice and Protection of the Property; Borrower's Loan Application;
Leaschelds, Borrower shall occupy, setablish, and use the Property as Borrower’s principal residence within sixty days
afier the execution of this Securiy Instrament and shall continue {0 occupy the Property as Borrower's principal residence
for at least one year afier the. date of gecupancy, unless, Lender otheryise agrees.in writing, which consent shzll ot be
unreasonebly withbeld, or unicss extenuating circumstance: =xist which, are beyond Borrower’s control. Borower shall

not destroy, damage. or, impait the Property, alloy ths Property o;_dgt}é:r ate,.or copymit waste on the Property. Borrowsy

o

shall be in default if any forfeiture action or proceeding, whether civil,or criminal, is begun that in Lender’s good faith

sudgment could result in forfeiture. of the. Property, or. otherwise materially impair the len creaied Dy this Security

Instrument or Lender’s security interest. Borrowes nay ‘cute such a default and einstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed. with 2 ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest. in the Property.or other material irapairment of the lien created by this Security
Instrument, or Lender’s. security infergst.. . Borrgwer. shali also be in default if Borrower, during the loan application
process, . gave marerially, false or inaccurate. infoymation. or, statements (0 Lender {or failed 1o provide Lender with any
material information) in connection with the loan. gvidenced by the Note, including, but not limited to, representations
concerning Borrower's gccupancy of the Property, 2s a pringipal residence. If this Security Instrument is on a leasehold,
Rorrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasekold and
the fee title shall not merge unless Lender agrees to the merger in writing.

7. Proteciion of Lender’s Rigits in the Property.. If Borrower fails to perform the covenants and agresmenis
contained in this Security Instrument, or there is a legal proceeding that may significandy affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or {0 enforce laws or regulations),
then Lender miay do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions. may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing. in court, paying reasonable, attorneys’ fees and entering on the Property © make repairs. Although
¥ ender may take action under this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other texms of payment, these amounis shall bear interest {rom
the daie of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. oo : L .

§, Mortgage Inswrance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shalt pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason,. the mortgage insurance coverage required by Lender lapses. oF Ceases {o be in effect, Borrower shall pay the
premiums. required to abtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage inSurance COVerage is not available, Borrower shall pay 1o
Lender sach month.a sum equal to one-twelfth of the yearly. mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effeet. , Lender will accept, use and retain these payments as a loss reserve in
tien of mortgage insurance. Loss reserve payments may. no longer be required, at the option of Lender, if mertgage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower. shall pay the premiums required to mainiain morigage insurance in
effect,. or to provide.a loss reserve, until the requircment. for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law. . N .

¢, Inspection, .Lender or its agent may, make reasonable, entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

16. Condemnation. The proceeds of any, award or claim for damagss, direst or consequential, in connection with
any condemination or other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. v o

In the event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borfower, Intheevent of 2 partial taking of the Property in
which the fair market valug of the Propeity. immediately. before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of thie proceeds muitiplicd by the foliowing
fraction: (2) the total amount of the sums secured immediately, before the 1aking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall te paid to Berrower. In the event of a partial 1aking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procecds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due. . . S : K : . )

1f the Property is abandoned by Borrower, of if, after notice by. Lender to Rorrower that the condemnor offers to
make an awarg or settle aclaim for damages, Borrower fails to réspond o Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due. )

. 'Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extead or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sunis secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrowsr or Borrower’s successors in interest. Lender
shall not be reguired 1o commence proceedi_ngs‘against any successor.in interest or refuse 1o extend time for payment of
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a watver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agreemenis of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17.. Borrower’s.covenants.-and agscements, shall be joint and several. Any Borrawer who co-signs this Security
instrument but does not gxesute the Note: () is co-signing this Security Instrament only to mortgage, grant and convey
that, Bortowes’s interest i the Property. under the serms.of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insirument and {c) agrees. that Lender and any other Borzower may agree to extend,
modify, forbegr or,make any accommedations with regard o the terms.of this Security Instrument or the Note without that
Borrower's consent. ) C ' ' '
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. --13.. Loan Charges.. J.the loan secured by, this Security. Instrament is-subject 10 a.law. which sets maximum loan
charges, and that law, is finally interpreted. so that. the. interest. or.oifier - joan charges collected or to.be coliected in
connection, with the loan exceed the permitted limits, then: (a)-any. such.loan charge shall be reduced by the amoum
necessary. to reduce the charge to the permitted Jimit; and. (b} any. suths-already collecied from Berrower which excesded
permitted limits will be refunded 1o Borrower. . Lender .may choose o make this refund by reducing the principal owed
under the Note or-by making a direct payment to Borrower, If a refund reduces pringipal, the reduction will be treated as 2
partial prepayment without any, prepayment.charge under the Note. .., . )

. 14, INotices. Any notice 10.Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requirés. use of another method.  The cotice shall be directed to the
Property Address or any other address Borrower. designates by notice to.Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any rolice
provided for in this Security Instrument shall be deemied to have been given to Borrower or Lender when given as provided in
this paragraph. . .. . . .~ B

15. Governing Law; Severability. This Security Instrument shall be.govemed by federal law and the law of the
jurizdiction’in which the Property is locaied., In the event that any provisicn or clause of this Security Instrument or the
Mote conflicts. with applicable law, such conflict shall not, affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Mote are declared to be severable. .. . e T

6. Borrower’s Copy.. Borrower shail be given one conformed copy of the Mote aud of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Propenty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natufal person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
surmns secured by this Security Instrument. . However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date-of this Security Instrument, e :

¥ Lender exercises this option, Lender shall give Borrower notice of azceleration. The notice shall provide a period of
7ot less than 30 days from the date the notice is.delivered or mailed within.which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior (o the earlier of: (a} 5 days (or such other period as
applicable law. may specify. for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {(a)
pays Lender all sums which then would be due under this Security. Instrumeni and the Note as if no acceleration had
occurred; (b) cures any default of any . other covenants or agreements; {c) pays all expenses incuired in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably. require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligaticn to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noie.or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects. monthly payments due under the Note and this Security instrument. There
also. may be one or more changes of the Loan Servicer unrelated to a sale of the Note. . If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance, with paragzaph 14 zbove and applicable law.
The notice will state the name and address of the new. Loan Servicer and the address 0 which payments should be made.
The notice wili also contain any other-information requircd by applicable law,..

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any. Hazardous Substances on or in the Property.. Borrower shall not do, nor allow anyene else to do, anything affecting
the Property that is in violation of any Envirenmental Law.. The preceding. two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate o
normal residential uses and to maintenance of the Property. . o »

Borrower shall prompily give Lender written netice, of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving .the Property and any Hazardous Substance or
Envivonmental Law of which Borrower has acti;al_knowledge., If Borrower learns, or is notified by any governmental or
regulatory authozity, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly iake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroieum products, toxic
pesticides and herbicides, volatile solvents, materials.copiaining asbestos or formaldehyde,. and radioactive materials. As
used ‘in this paragraph, 20, "Environmental, Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to healéh, safety or environmental protection. . '

. NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph17
unless applicable law. provides otherwise). 'The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date; not less than30 days from the date the notice is given to Borrower, by which the default must be
cured; and d) that faiture to cure the default an or before the date specified in the notice may result in scceleration of
the sums securcd by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the son-existence of a defauitor
‘any other defense of Borrower to acceleration ud sale. IF the defuult is not cured on or before the date specified in
the notice, Lender at its option niay require immediate payment jn full of all sums secured by ihis Securily
Instrument without further demand and may inveke the power of sale and any other remedies permitied by
applicable law. Lender shali be entitled to collect 2l expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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if Lender fnvokes the power of sale, Zender shall execute or cause Truistee to execute s wriiten notice of the

ocenrrence of anevent of defankt and of Lender's election o cause the Property to be sold and shall cause such

aotice to be recorded in each county in whith any part of the Property & lueated. Lender or Trustee shall give

notice of sale in the manner prescribed by applicable law to Borrower and to other persons preseribed by applicable

law, After the time required by apgplicable law, Trustee, without demand on Borrower, shall seli the Property at

public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or

more parcels and in any order Trustee deterntines. Trustee may postpone sale of ail or any parcet of the Property by

public announcement at the time and piace of any previously scheduled sale. Lender or its desiguee may purchase
the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (2) to all expense of the sale,
including, but not limited to, repsonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Enstrument; and {¢) any excess to the persos or persons legally enditied to it.

22, Reconvevance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall suerender this Security Instrament and all aotes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitied to it. Such person or persons shall pay any recordation costs.

23. Substitale Trustes. Lender may from time to time remove Trustee and appoini a successor trusiee to any
Trustez appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o all the title,
power and duties conferred upon Trustee herein and by applicable law.

24. Attormeys’ Fees, As used in this Security Instrument and in the Mote, "attomeys’ fees shail include any
attorneys’ fees awarded by an appellate court.

25, Riders {o this Sceurity Instrumnent. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated inic and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were apart of this Security
instrument. {Check applicable box{es)}

i_} Adjustable Rate Rider [1 Condominium Rider "1 i-4 Family Rider

{7 Gradusted Payment Rider [! Planned Unit Development Rider {7} Biweekly Payment Rider

{7} Ralloon Rider [} Rate Improvement Rider {3 Second Home Rider

{3 Other(s) Ispecity}

BY SIGNING BELOW, Borrower accepts and agregsyyﬁie'tcmxs and ¢ {5 contained in this Security
Instrument and in any rider(s) executed by Borrower and recorgded with it.

Witnesses:

A g 7 (Seal)
ROGER f OMN &= “Borrower

}Z&kﬁm (Q 0 0 o (Seal)

~KARLA P. OLSON -Borrower

(Seal)

-Borrower

(Seal)

~Borrower

[Space Below This Line For Ack

STATE OF OREGON, KLAMATH County of

The foregoing instrument was acknowledged before me this 10TH day of APRIL, 1998, by ROGER L. OLSON
AND KARLA P. CLSON - ;

»': ] al ¢ 5
SIGNATEORE /
/ f

LAUSIA JBUTLER ook j:}/)l}? :
NOTARY PUBLIC-OREGON TITLE OR RANK OF OFFICER

OFFCIALSEAL

T COMMISSION N, AD34448
TOMRISSION EAPIRES MAY 31, 1888

SHERIAL NUMBER, IF ANY

3661E Rev, 455" (DORD) ' ‘ . OREGON Form 5038 /99 (poge$ of S pagen




LEGAL DESCRIPTION ATTACHED

Lot 13, Block 1, Tract No. 1099, ROLLING HILLS, in the County
of Kismath, State of Oregon.

Code 170 Map 3910-19a0 TL 1300

STATE OF OREGON: COUNTY OF KLAMATH: ss

Filed for record at request of Asvern Title & Escrow the 15th
of April AD, 19 98 _a__ 13:17  o'cleck A M., and duly recorded in Vol. M98
of Moztgagss on Page 123438 .
Bernetha G. Letgsh, County Clerk
/4/ oot ) pryi

FEE ' _ By




