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' o ‘DEED OF TRUST
AND FIXTURE FILING

THESVDeedo‘ITms‘tisméde P i Ag:eriig.fi%%-_
among the Trustor, (herein “Borrower”) s MARYE CASE

with the Properly Vesting/Relationship of : Aé‘éESTM‘E N FEE SIMPLE

whose mailing address is v 145986 Junos '
. Glichrist, OR 97737

the Trustee (herein "Trustee”) HAMMONS & MILLS, ATTORHEYS
TEREENCE HAMMONS
115 W 8th
Sulte 280
Eugene, OR 87404

and the Beneficiary (herein “Lender”) NOYUS Financlal Corporation
o : ‘ T 4001 SW FIETH &V
BUITE 2200 _
PORTLAHD, OR 87204

MAIRUM AMOUNT SECURED: Fitty—Five Thousand Six Hundrad end 00/100 Dallars
($55.500.00). , S e - :
THIS AGREEMENT IS A FIRST DEED OF TRUST. o ,
Borrower, I considaraiion of the indebtadness herein recited and-the trust herein created, irrevocably
grants and conveys to Trustes, in trust, with power of sals, the following described property located inthe
County of Klamath, State of Oregon:
 LOTS 6 AND 7, BLOCK 7, JACK PINE VILLAGE, ACCORDING TO THE OFFICIAL PLAT
THEREGE ON FILE 1N THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
CREGON. APN: 23&%—%2&&&%{:23@& L
which has the address of: : - 146266 Junos
(hersin “Propérty Address”) ' © Gilchrist, OR 977387

TOGETHER with all other improvements now or hereafier erecied on the property, and ali easements,
rights, appurtenances, rents {subject however tc the rights and authoritias given herein to Lender to collect
and apply such rents), royaities, snineral, oil and gas rights and profits, water, water rights and water stock,
and all fixiures now or hereafter attached to the Property, all of which, including replacements and additions
thersto, shall be deemed to be and remain & part of the Property coversd by this Deed of Trust; and all of
the foregoing, together with sald property {or the loasehold estate if this Dasd of Trust is on a leasehold)
are herein referred to 8s the "Propsrty.” .

TO SECURE to Lendsr the repayment of the indabtedness evidenced by Borrower's note of even dale
herewith (herein “Note"), in the principal sum of Fifty—Five Thousand Six Hundred and 00/100 Doliars
($55,600.00), with interest thereon, providing for monthly instailments of principal and interest, with the
balance of the Indebtedness, if not sconer paid, due and payable on April 8, 2013; the payment of alt other
suimns, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust;
and the performance of the covananis and agreements of Borrower herein contained.

ANY BEFERENCES In this Deed of Trust to the “Note" shall be deemed 1o referto the Agresement, and any
raforences inthis Deed of Trusttonotes and promibsory notes shall include loan agreements, as applicable.

All references o interest shall be deamed to include finance chargss. All references W the “Seouily
Instrument” shall be deemed to refer to this Deed of Trust. : :
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BORROWER covenants that Borrower is lawfully seised of the estate horeby conveyed and has the right
to grant and convay the Property, that the Property is unencumbered, except for the encuribrance olrecord
approved by Lender Borrower will warrant and defend genarally the title to the Property against 2l claims
and demands, subject to any declarations, easement or restrictions listed in a schedule of gxceptions to
coverage in any title insurance policy insuring Lendar's interest in the Propery. ‘

COVENANTS. Borrower and Lender Covepant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promplly pay
when due the principal of and interest on the indebtedness evidenced by the Agreement, and any
prapayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Barrower
shali pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a
sum {"Funds”) for: (a) yearly axes and assessments which may attain pricrity over this Deed of Trust as
a lien on the Proparty; (b) yearly leasehold paymenis or ground rents on the Property, if any, {c} vearly
hazard or property insurance premiums; (d} yearly flood insurance premiums, if any; (e) yearly morigage
insurance premiums, if any, and () any sums payabie by Borrower to Lender, in accordance with the
provisions of paragraph 8, in liey of the payment of morigage insurance premiums. These items are calleg
“Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not ic exceed the maximum
amount a Lender for a faderatl i may require for Borrower's escrow account under
e federal Rleal Est

et seq. ("RESPA’), unlass ano

at any time, coilect and hold

the amount of Funds due on d reasonable estim

Escrow items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or veritying the Escrow ltems, unless
Lender pays Borrower interest on the Furds and applicable law permits Lender to make such a charge.
However, Lender may i r 10 pay i independent real estate tax
reporting servics used ¢ in naction w his loan, uniess applicable law provides otherwise,

made or applicable law requires interest to be paid, Lender shall not be required
to pay Borrower any interest or earnings or ths Funds. Borrowar and Lender may agres in writing, however,
thatinterest shall be paid on ths Funds, Lender shall give to Borrower, without charge, an annuat accounting
of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for alt sums secured by this Deed of Trust,

it the Funds held by Lender excesd the amounts permitted to bs held by applicabie law, Lender shal!
account to Borrower for the excess Funds in accordance with the requirements of applicable law. if the
arount of the Funds held by Lender at any time Is not sufficient to pay the Escrow ltems when due, Lender
mnay so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary
to make up the deficioncy. Borrower shall make up the daficiency in no more than twelve monthly payments,
atLender’s sols discretion. Tl ot : .

Upon payment in full of all sums secured by this Deed of Trust, Lender shail promptly refund to
Borrower any Funds held by Lender. "If,fupde,rf:paragrap_h 21, Lender shall acquire or self the Property,
Lender, prior to the acquisition or sale of the Property, shail apply any Funds heid by Lender at the time of

acquisition or sale as a credit against the sums secured by this Deed of Trust.

3. Appllcation of Payments. Unless applicable law provides otherwise, all payments recsived by Lender

8t paragraphs 1 and 2 shall be appiled: first; to any préepayment charges due under the Note; second,
to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note. ' T : o ‘

4. GCharges; Lisns. Borrower shall pay all taxes, assessmants, ‘charges, fines and impositions
atlributable to the Property which may atiain a priority over this Deed of Trust and leasehold payments or
ground rents, if any. Borrower shall pay these obligations In the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on times directly to the person owed payment. Borrower shail
promptly furnish to Lender ail notices of amounts to be paid under this paragraph. If Borrower makes these
paymants directly, Borrowsr shall promptly furnish to Lender recsipts.evidancing the payments,

Borrower shall promptly discharge any lisn which has priority over this Deed of Trust unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the fien in a manner acgeptable to Lender;
{b) contesis in geod faith the lign by, or defends against enforcement ofthe lien i, legal procsedings which
i s opinion operats to prevent the enforcement of the lien: or {0} secured from the hoider ol the
isfact bordinating the lien to this [Dsed of Trust. i Lender determines
alienwhich may atiain priority o is Deé »Lender may
rewar a notice identifying the lien. Borrower K& one or more of the actions

set forth above within fen (10} daysofthe giving'ot notics, - BER O :
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5. tiazard Insurance. Borrower shal ksep the imptovements riows existing ar hereafter erected on the
Pronerty insured against loss by fire, hazards included within 1he term egxtonded coverage,” and other
harsrds & Lender may require and in sizeh amounts and for such periods as Lender may raquire. Unless
Londer in writing requires otherwise, the policy shall pravide insurence on raplacement cost basis in an
amount not foss than that necassary © comply with any coinsurance percentagds stipulated in the hazard
insurance poticy. The amount of goverage shall beno less than Borrower's credit fimit under the Agreement
plus the full amournt of any superior §en on the Propeny. )

The insurance carrier providing insurance shall be chosen by Borrower subjectic approval by Lender;
provided that such approval shall not, e unreasonably withheld. 1 Borrower falls 10 maintain coverage
described above, Lendsr may, at Lendsr's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7. All premiumg on insurance policies shall be paid by Borrower, when due,
givectly to the inswrance carrier. - :

All insurance policies and reriowals thereof shall be inform acceptable to Lender and shall include a
standard monigagé clause infavor of and in a form acceptable {0 Lender. Lender shall have the right to hold
the policies and renewals thereot, and Borrower shall prompty furnish to Lender all renewal notices and
ali raceints of paid premiums. inthe event of loss, Borrower shall give prompt riotice to the insurance carrier
and Lender. Lender may make proof of fess if not made pramptly by Borrowst. ’

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided cuch restoration or repair is economically feasitle,
and the security of this Deed of Trust is not hereby impaired. i such restoration or repair is not economically
teasible or if the security of this Deed of Trust would be impaired, the insurance proceeds shall be applied
{0 the sums secures by this Deed of Trust, with the excass, f any, paid 10 Borrower. if the Property is
ahandoned by Borrower, of if Borrower fails 1o respond to Lender within thirty (30) days after a notice is
mailed by Lenderto Borrower thatthe insurance cartier offers to settle a claim for insurance benefits, Lender

is autnorized to collect and apply the insurance pracesds at Lender's option either to restoration or repair

of the Praperty of 1o the sums secured by this Deed of Trust. .

. - iUnless Lendar and Borrower otherwise agree inwriting, any apphication of proceeds to principal shall
not extend or postpone the due date of the payments referred 1o in paragraphs 1and 2 hereof or change
the amount of such payments. if under, paragraph 17 hereot Property i acquired by Lender, all right, fitle
and interest of Borrower in and to any insurance policies and inand to the proceeds thereol resulting from
damage to the Property priot tothesaleor acquisition shall pass to Lender to the extent of the sums sscured
py this Deed of Trust immediately prior to,such sale or acquistion. - )

6. Qccupancy & Use; Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds, Borrower shall cccupy, establish, and use the Property as Borrower's principal
residence within sixty (60) days after the execution of this Deed of Trust and shall continue 10 occupy the
Property as Borrower's principal residence {or at least one year afier the date of accupandy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess extenuating
gireumstances exist which are beyond Borrower's control. Borrower shall not destroy, Jdarage or impalr
the Property, allow the Property to deteriorate, or commit wasts on the Property. Borrower shall be in default
if any forfeiture action or proceeding, whether civil or criminal, is vegunthatin Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Deed of Trust
or Lendar's security interest. Barrower may cure such a default and reinstate, as provided in paragraph 22,
by causing the action or progesdingto be dismissed with a ruling that, in Lender’s good faith determination,
precludes forfeiture ofthe Borrower's interastin the Property or other matarial impaiment of the flen cragted
by this Deed of Trust o Lender's sacurily interest. Bormower shall also ba in defauit if BOITOwer, during the
loan application process, gave materisly talse or inaccurate informaition of statements to Lender (or failed
to provide Lender with any material irforenation) in conpection with the loan evidenced by the Note,
including, but not imited to, representations conceming Borfower's oocupancy of the Property as 2
principal residence. tthis Desd of Trustisona isasehold, Borrower shail comply with all the provisions of
the lease. If Borrower acquires foe tils to the Propeity, the leasehold and the fee title shali not merge uniess
iLender agrees to the rnerger inwriting.

7. Prctection o! Lenders Sagurity. i Borower fails to perform ihe covenants and agresments
contained in the Agreement oF this Deed of Trust, or if any action of preceeding is commenced which
materially affects Lender's imerestinthe Property, including, but notlimited 10, aminent domain, insolvency,
code enforcement, of arrangements O proceedings involving & bankrupt of decedant, then Lender, at
tender’s option, upon notice to Borrower, may make such appearances, disburse such sums and take
such action as is necessary to protect Lender's interest, including, but not fimited to, dishursement of
reasonable attornay's fess and entry upon ihe Prapary to make. repairs, f Lender required morigage
insurance as a condition of making the loan sesurad by this Deed of Trust, Borrowsr shall pay the gremiums
required to maintain such insurancse in effect untit such time as the requirernent for such insurance
terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become
additional indebtednass of Borrower sacured by this Deed of Trust. Unless Borrower and Lender agree to
ather terms of payment, such amounts shall be payable upon notice frem Lender to Borrower requesting
payment thersot, and shall bear intarest from the date of dishursernent atthe rate payable from time to fime
enthe oytstanding principal uneer the Agreement uniess payrient of intorest at such rate would be contrary
to applicable iaw;.in which evant: such, amounts shall bear interest at the nighest rate permissible under
app_licab'b jaw. Nothing ccntained in this paragraph 7 shall require Lender to incur any axpense or teke
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m;.;,\n_nca in effsct 1_=, _fcr, sny reason, the- fnortgage .nsurance coverage}eqwred by Lencer !ap5°s or
coasesio be in sffect, Borrower shall pay.the premiums required to obtain coverage substantially equivalent
o the mt)rtgaqe insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance p.ewous!y in eflect, from an alternate mortgage insurer approved by Lender. f
substantially equivalent morigags insurance coverage is not available, Borrower shall pay 1o Lender each
montivd sum enual to one-twelith of the yedrly morigage insurance premium baing paid by Borrower when
tha insurance coverage lapsed or ceased to be'in effect. Lender will accept, use and retain these payments
as @ loss ressrve in lieu of mortgage insurance. Loss resefve payments may no longer be required, at the
option of Lender, if morigage insurance coverage {in the arnount and for the period that Lender reguires)
orovided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain insurance in effect, or to provide a loss raserve, until the requirement
for morigage insurance ends i in aceordance with any written agreement between Borrower and Lender or
applicable taw.

9. inspection. Lender may make or cause to be made feascnable entries upon and inspections of the
Property, provided that Lender shall giva Borrower .notice prior to any such inspection specifying
reasonalie cause therefore related to i.ender (3 mterest in the Property.

18. -Condemnation. The proceeds of any ‘award:or claim for: damages direct or consequential, in
connection with any condemnation or sther taking of the Property, or part thereof or for convayance in lieu
of sondemnation, are hereby assigned and shall be psid to Lender.

“Inthe eventofa to‘fal taking of ths Property the pro'*eeds shail be applied to the sums secured by this
Deed of Trust, with the excess, if any, paid to Borrowst, I the event of a partial taking of the Property, unless
Botrower and Lender ctherwise agree in writing, there shall be applied to the sums secured by this Deed
of Trust such proportion of the proceeds as i equal o that proportion which the amount of the sums
securad by this Deed of Trust immediately prior to the date of faking bears to the fair market value of the
Property immediately prior {o the date of taking, with the balance of the proceeds paid to Borrower.

"l the Properiy is abandoned by Borrc\rser cr if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a clairr for damages Borrower fails to respond to Lender within thirty (30)
days after the date such notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender’s
option, either to restoration or repair of the Property of to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any « such application of proceeds to principal
shall not extend or postpone the due date ofthe monthly payments refened to in paragrapnsi and 2 hereof
or change the amount of such pavmems

11. Berrower not Released. Extension of the time for payment or madification of amortization of the sums
secured by this Deed of Trust granted by Lender fo any successor.in interest of Borrower shall not operate
10 release the liability of the original Borrower or Borrower's successors. in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment
or otheraise modify amortization of the ¢ sums secured by this Deed of Trust by reason of any demand made
by the ongmai Borrower or Borrower's successors in interest. Any forbearance by Lender ini exercising any
right to remedy shall not be.a waiver of or praclude the exsrcise of any right to remedy.

12, Successors and Assigns Bound; Joint and Scversl Liability; Captions. The covenants and
agreements herein contained shali bind; and the rights hersunder shall inure o, the respective successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereof. All covenants and
agresments of Borrawer shall be joint and several. The captions and headings of the paragraphs of this
Deed of Trust are for convenience only-and'are not to be used to interpret or deline the provisions hereot.

13. Loan Chargas. If the loan secured by this Deed of Trust is subject to a law which sets maximum loan
charges, and that law is finally inferpreted so that the interest or other loan charges collected or to be
coliected in connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reducethe chargeto the permitted limit; and (b) any sums already
collected from Borrower which exceedsd permitied limits-will be refunded to Borrower. Lender may choose
to-make this refund by reducing the principal owed under the Note .or by making a direct payment to
Borrower. i a fefund reduces principal; the. redact!on wni beireatsd as a pamd prepayment without any
prepaymsnt charge underthe Note. - - i , .

14. Notice. Except for any nolice YGQUIFEd under appli\,able law to be given in another manner, (g) any
notice to Borrower provided in this Deed of Trust shall be given by personally delivering such notice fo
Borrower or by malling such notice by | first c!asq mail addressed to Borrawer at the Property Address or
at such other address as Borrowsr may demgnate by noticato Lender as provided hereln, and (b) any notice
to Lender shall be given by first class mall fo Lender's addrass stated herein or to such other address as
Lander may designate by notice to-Borrowsr as provided herein, Any notice provxded for in this Deed of
Trust shall be deernad o have besn geven fo. Bsrrowe. or Lender when given in the manner designated
herein, ~ . . S :

15,7 Unitorm; Gﬁvammg Law; Se\ie*‘shimy Thzs form 6f Beed of Trust combines uniform covenanis for
national use arid non-uniform covenanis with fimited variatioris by iunsdscisor ts constifute & uniform deed
of ’mis‘( ccvemg real pmpsr‘y Thxs E}esd of ‘S’rus‘ shail ba govemed bw; the 1aw of '{he iu*:sdirtrm ire which
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the Property is located, except 10 the extent pre-empled by faderal law. In the avent that any provision or
clause of this Dead of Trust conflicts with appliicable law, such shall not affect other provisions of this Deed

of Trust which can be given efiect witheut the confiicting provision, and to this end the provisions of this

Deed of Trust are deciared to be sgverable..

18. Borrower's Copy. Borrower shalibe *.‘a‘.fmish‘e‘d with a conformed copy of the Agresment and this Deed
of Trust at the time of execution or after recordation hereof. :

7. “Transfer of the Property or a Beneficlal interest in Bomower. i all or any part of the Property or any
interastin it is'sold or transierred {or if a beneficial interest in Borrower is sold or transterrad and Borrower
is not a natural person) without Lehder's prior written consant, tender may, at its option, require immediate
payment in full of-all sums sscured by this Dead of Trust, However, this option shall not be exercised by
Lander if exercise is prohibited by federaldaw as of the date of this Deed of Trust.

_ if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not less than thirty (30) days from the date the notice is defivered or alied within which
Borrower must pay all sums secured by this Deed of Trust. if Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permittsd by this Deed of Trust without further
notice or demand on Berrower. o '

18. Sale of Note; Change of Loan Servicer. The Note or a pariial interest in the Note (together with this
Deed of Trust) may be sold oneormore times without prior notice to Borrower. A sale may resultinachange
in the entity (xnown as the “Loan Servicer") that collects monthly payments due under the Note and this
Deed of Trust. There also may be one or more changes of the Loan Servicar unrelated to a sale of the Note.
i there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance
with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other

information requited by applicabledaw, -

18, Hazardous Substances. Borrower shall not cause o permit the pregence, use, disposal, storage, or
releage of any Hazardous Substances on or in'the Property. Borrower shall not do, nor aliow anyona eise
to do, anything affecting the Property that is in violation of any Environmental Lew. The preceding two (2)
semences shall not apply to the presence, use or storage on the Property of small quantities of Hazardous
Substanass that are generally recognized to be appropriste to normal residential uses and to maintenance
of the Property. co S . :

" Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party Involving the Property and any Hazardous
Substance or Environmerital Law of which Borrower has actual knowledge. If Botrower leams, o is notified
by any governmantal or reguistory: authority, that any removal of other remadiation of any Hazardous
Substance affecting the Property. is necessary, Borowsr shall promptly take all necessary actions in
accordance with Environmental Law, SRR RIS

As used in this paragraph 18, “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoling, kerosene, other
fiammable or toxic pstroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph 19,
“Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.
20. PostJudgment. Borrower agrees thatthe interest rate payable afier ajudgment is entered onthe Note
or in an action of mortgage foreclosure, shall be the rate stated in the Note or, if the State doss not parmit
the Lender to charge the Note rate, then the judgment rate required under applicable law shall apply.

~ Any advances made by Lender after a judgment is entered on the Note or in an action of morigage
foreciosure, including but not fimited 1o payments of insurance premiums and real estale taxes, shall
become additional indebtednsss of ihe Borrower and shall continue 1o be the obligation of the Borrower
untii said indebtedness is paid infult... - 0 : _—

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol-
lows: )

21.- Aceoleration; Remadies. inthe event of a default hereunder, Lender ai Lender's option may declare
2l of the sums secured by this Deed of Trus! to be immadiately due and payable without further demend
and may invoke the power of sale and any cther remedies permitiad by applicable faw. Lender shall be
sntitied 1o collect ali reasonable costs and expenses incurred in pursuing the ramedies provided in this
paragraph 21 incluging, b not fimited to, reasonable attorney's fees.

if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice
of the occurrence of an event of default and of Lender’s eleciion to cause the Property tc be sold and shall
cause such notice to be recorded in each county in which the Property or some part thareof is located.
LLender or Trustae shall mall coples of such notice to the person and in the manner prescribed by applicable
law. Trustee shall give public notice of sale to the persons and in the manner prescribed by applicable law.
After the lapse of such time as may bereéquired by applicable law, Trustee, without demand on Borower,
shall sell the Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one ormoje parcels and in such order as Trustes may determine. Trustee
may postpone the sale of ali'or any parcel of the Properly by public annouricement at the time and place
of any previously scheduled sale. Lender or Lander's designee may purchase the Property at any sale.
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Trustee shall deliver to the purchaser Trustee's deed conveying the Property so soid without any
covendnt or warranty, expressed or implisd: The recitals In the Trustés's deed shall be prima facie evidence
of fie fruth of the statsments made thersin, ristee-shall apply/ the proceeds of the sale in the following
order: (a) to all reascnable costs and sxpenses of the sale, incliding, bt not limited 1o, reasonable
Trustee’s and attormnay’s fees and cost of title evidence; (b) to all sums secured by this Deed of Trust; and
{c} the excess if any, to the person or persons legally entitled therato. .

22. Borrower's Right to Reinstats, Notwithstanding Lender's acceleration of the sums secured by this
Deed of Trust, Borrowsar shall have the right to have arny proceedings begun by Lender to enforce this Deed
of Trust discontinued at any time prior {o five:(5) days belore the sale of the Property pursuant to the power
of sale contained in this Deed of Trust orat any fime prior to entry of 2 judgment enforeing this Deed of Trust
if: (a) Borrower pays Lendar all sums which would:be then due under this Deed of Trust, the Agreement
or notes securing Future Advances, if any, and no acceleration occurred, (b) Borrower cures all breaches
of any cther covenants or agreements of Borrower centainad in this Deed of Trust: {c) Borrower pays all
reasonable expenses, as allowed by Oregon law, incurred by Lender and Trustee in enforcing the
Covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing Lender's and
Trustes's ramedies as provided in paragraph 21 héraof, including, but not limited %0, reasonabie attorney’s
fees. Upon such payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall
remain in fuil force and effect as if no acceleration had occurred.

23. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security
hersunder, Borrower assigns 1o Lender the rents of the Properly, provided that Borrower shall, prior to
acceleration under paragraph 21 hereof or abandonment of the Property, have the right to collect and retain
such rents as they become due and payable. - o

Upon acceleration under paragraph 21: hereof or abandonment of the Praperty, Lender, in person, by
agent or by judicially appointed receiver, shali be entitled to enter upen, take possession of and manage
the Property and to collest the rents of the Property including those past dus. Al renis collected by Lender
or by the receivar shall be applied first to payment of the costs of management of the Property and collection
of rents, including, but not limitéd to, recsiver's fees, premiums on recéiver's bonds and reasonable
attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable
10 sccount.only for those rents actually raceived. ' ’

24. Reconveyance. Upon payment of all sums secured by this Deed af Trust, Lender shall request Trustee
to reconvey the Property and shall surrender this Deed of Trust to Trustee. Trustee, upon receipt of the fee
then charged by Trustee for the issuance of reconveyances, shall reconvey the Property without warranty
io the person or persons legally entitled theréto. Such persen or persons shall pay the fee then charged
by the Trustes for the issuanee of reconveyarnices and all costs of recordation.

25. Substtule Trustee. Lander, &t Lender's option, may:from time totime remove Trusiee and appoint
@ suctessor Trustee to any Trustes :appointed . hereunder. - Without- conveyance of the Property, the
successor Trustee shall succead ic all title, power and duties conferrsd upon the Trustee herein and by
applicabile law, .. : e : .

28. Request for Notlee. Borrowsr requests that coples of the notice of defauit and notice of zale be sent
to Borrower’s address’ which is the Property Address. R )

27. N6 Msrger. There shall be no merger of the interest or estate created by this Deed of Trust with any
other inlerest or estate in the Property at any time hald by ar for the benefit of Lender in any capacity, without
the prior written consent of Lender.

28. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

29. Fhdure Filing. This Deed of Trust constitutes a financing statement filed as a fixture filing in the Official
Records of the County Recorder of the county in which the Property is located with respect to any and all
fixiures included within the term “Property” as used.in this Deed of Trust and with respect to any goods or
other personal property that may now or hereafter become such fixtures.

306. Affirmation of Loan Purpose. Borrowsr warrants that the proceeds of the loan represented by the
aiove describsd Note and this Deed of Trust are primarily for the Borrower's personal, family, household
or agricuftural purpoeses. T e e ’

31, Riders to this Dead of Trust. if ons or more riders are executed by Borrower and recorded together
with this Deed of Trust, the covensants and agreemenis of each such rider shall be incorporated into and
shall amend and supplement the covenants and agrasments of this Deed of Trust as if the rider(s) were
& part of this Dead of Trust.{applicabls rider(s) shown checked nelow.}

Condominium Rider . Second Home Fiider _

— -4 Family Rider, - - . 0 - BT -Adiustable Rate Rider
jm .

Planned Unit Dsyeiaph;‘e’n{ Rider [~ ; - Bridge Loan Rider
ESS WHEREOF, BBAROWER has executed this Deed of Trust,

> £

o

1

Lol o, [958
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Account Number: 940- 2383406983

STATE OF CREGON JUDICIAL DISTRICT $S:

Onthis__[> dayof &;@M 1994 before me, the undersigned, & Notary Public
personally appeared, At R iﬁi,%\(g& hHo4a

known to me to be the person(s) whose namefs) is/ars subscribed 1o e foregoing instrument and
acinowisdged that he/shefihey exscuted the same.

' )
My Commission expires: &-539-9 8 ’}M %i/ A

Notary Publc for Oregan

NOTARY

PR

OFFICIAL i . L{A I

_UYNDA HDWE Residing at: g . Oregon

e ] 0. 037272 &

HY COUMISSON EGSRES ALG. 27 1658 3

The undersigned is the holder oighe note or notes by this Deed of Trust. Said Note or Notes, togather with

all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to

cancel szid note or Notes and this Desd of Trust, which are delivered hereby, and to reconvey, without

warranty, all the astate now held by you under this Deed of Trust to the person o persons legally entitied
thersio.

Date:

(Space Below This Line Ressrved For Lender and Recorder)

STATE OF OREQON: COUNTY OF KLAMATH :  ss.

Filed for record at request of First American Title the 15k day
of April AD,19 88 o 11:25  o'clock A< M., and duly recorded in Vol ___ MO8 .
of Martgagas onPage 12361
é/Bemelha G. Letggh, County Clerk
By fi

lllin.  Fleac’

FEE $45.00
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