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~ DEED OF TRUST

- TEHIS DEED OF TRUST {"Security Instrument”) is mageon . . APRIL 10, 1998 . The granior is
KEITH A ROGERS AND'KRISTY L ROGERS, ®gww. © = o0 o o

("Bormawer"). The frustee i+ 70y 7o 4. s38EHORE

("Trustee”). The beneficiary iy KLAMATH FIRST FEDERAL ‘SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of . THE UNITED. STATHS COF AMERICA. , and whose
acddross is CARMPUS BRANCH, 2323 DAHLIA STREET, KIAMATH FALLS, OR .57601

o ’ ) ‘ ' ("Lender™). Borrower owes Londer the principal sum of
FORTY TWO THOUSAND AND NQ/L00 ’

| - Dollars (US. $ 42,000.00 ).

This debt is evidenced by Borrower’s note dated the Same date as this Security Instrument ("Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MAY 1, 2028 .
This Security Instrument secures o Lender: (g) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extansions and modifications of the Note; (b) the payment of all other sums, with interest, advanced urder paragraph 7 o protect
the security of this Security Instrument; and {c) the performance of Borrowser’s covenanis and agreements under this Security
Instrusnent and the Note; and (d) the repayment of any future advances, wiil interest thereon, made to Borrower by Lender
pursuani 10 the paragraph below ("Future Advances™). .. | _

FUTURE ADVANCES. Upon requast to Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustze to Bomower, may make Futore Advances to. Borrower, - Such Fumure-Advances, with inicrest thereon, shall be secured by
this Deed of Trust when cvidenced by promissory, notes sisting. that seid notes are seouved hiereby. For this purpose, Borrower
irrevocably geants and conveys:to Trusies, in trust, with power of sale, the following described property located in

e e, KRAMATH. - Cousty, Oregon: .. -

TEE- PROPERTY  DES

i

CRIBED ON PAGR 5. .

which has the sdlress of 1832, OREGON AV, XLAMATH FaLis ISureet, City),
Oregon . 9701 coreree [ Zip Code}. - ("Property. Address™);

TOGETHER WITH all the improvemenis now or héreafier erected on the property, and all easements, appurtenances, and
fixiures now of hereafter a part of the property. All replacements and addidons shall also be covered by this Security Insmument.
All of the foregoing is referred o in this Security Indtrument a3 the "Property.” - -

BORROWER COVENANTS that Bortower is Jawfully seised of the estate hereby conveyed and has the right to grant and
coavey the Property and that the Propenty is énencuinbared, except for encumbrances of record. Borrower warrants and will defend
generaily the title 1o the Property against sll claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforte covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniforin secirity insifument covering real properiy. '

UNIFORNM COVENANTS. Borrower and Lender covengnt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note sad any prepayment and late charges due under the Nots.

2. Funds for Taxes and Insurasce. Subject o applicable Iaw or to a written waiver by Lender, Borrower shall pay to Lender
on the day mouthly payments are due uiider the Note, vntil the Note is paid in full, 2 sum ("Funds™) equal to one-twelfth of: {3)
yearly taxes and asssssments which may attain priority over this Security Instrument a8 & lier on the Property; (b) yearly leasehold
paysments or ground rents on the Property, if any; (¢} yearly. hazard or property insurance premiums; (@) yearly fiood insurance
premiums, if any; (¢) yearly mortgage insusance presiums, if any; and () sny sums payable by Borrowsr to Lender, in accordance
with the provisions of paragraph 8, in liou of the payment of mortgeys insurance preminme, Thess itesus are called “Escrow lems.”
Leader may, 2t any time, collect and hold Funds in an amount 1ot to exceed the meximum amount & lander for a fodeeally related
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morigage loan may sequire for Borrower's escrow sccount under the federal Real Estats Seniement Proceduies Act of 1974 as
amesided from time © tme, 12 US.C. Section 2601 o seq. ("BESPA"), unless another law that applies to the Funds sets a fesser

amenint 1850, Lender may, at any time, coliect Aixthold Fands in w0 qisount nof o sxesed the lesser amount. Lender may estimase
this amoumt, of Funds Gue on the basis of current daim and reasonablé estimates of expenditires of future Escrow Items o7 otherwiss
in ancordanos with applicable law.

“The Funds shall be held in 2n insttution whose deposits are insured by a federal agency, instrurnentality, oy entity {including
Lender, if Leeder is such an instintion) or in any Federal Home Losn Bank. Lender. shall apply the Fands to pay the Escrow Teras.
Lender may not charge Borrower for holding and applying the Funds, annuelly spalvzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Bérrower. interest on.-the Funds. and applicable Iaw permits Lender to make such a chasge.
However, Lender may. reduire Borrower 10 pay. 8 one-time charge for en independent reat estate tax reporting service used by
Lender in connection with this loan, uniess applicable law provides otherwise. Un fess an agreement is made or applicable law
requires intesest o be paid, Lender shall not be required to pay Borrower aay interest of earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anneal accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which each debit to the Funds was
sade. The Funds are pledged as additional security for all sums secured by this Security Instrument.

I{ the Funds held by Lender excess the amounts permitied to be held by applicable law, Lender shall account 1o Borrower for
the cxcess Funds in accordance with the sequirements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient 10 pay the Escrow Items when due, Lender may so notify Borruwer in writing, and, in such case Bormrower shall pay
1o Lender the amount necessary to make up the deficiency. Bormower shall make up ths deficiency in no more than iwelve monthly
paymenis, at Lender's sole discretion. L C

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompily sefund to Borrower any Funds
neld by Lender. If, under paragraph 23, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. P _

3. Application of Payments, Unless applicable law provides otherwiss, all payments received by Lender under paragraphs 1
and 2 shall be applisd: firss, to any prepayment charges dus under the Note; second, to amounts payable under paragraph 2; third,
{0 intzrest due; fourth, 1o principal due; and Iast, to any Iats charges due under the Note.

4. Charges; Liens, Borcower shall pay all taxes, assessments, charges, fincs and impositions ayributable to the Proparty
which may attain priority over this Security Instrument, and leaschold payments or ground reats, if any. Borrower shall pay these
obligations n the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnich to Lender ail notices of amounts o be paid undex this paragraph. If
Borrower makes these payments directly, Borrower shull prompily furnizh to Lender receipss evidencing the payments.

Borrower shall promptly discharge any Hen which has priority over this Security Instrament unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contssts in good faith the lien by,
or defends ageinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the Yen; or (¢) secures from the holder of fe lien an agrecment satisfactory to Lender subordinating the lien w this Security
Instrament, 1f Lender determines that any pari of the Propenty is subject to a lien which may attain priority over this Security
Instrument, Lender may give Bomower a notice identifying the lien. Borrower shall satisfy the fien or take one or more of the
activns set forth above within 10 days of the giving of notice.

. Hezard or Property Insusance, Borower shall keep the improvements now existing ot hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term "extended coverage” and any other hazards, including floods or
flonding, for which Lender reguires insurance. This insurance shall be miintined in the amounts and for the pesiods that Lender
requires. The insurance carries providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be nnreasonably withheld, If Bomower fails t0 meintain coverage described above, Lender may, ai Lender’s option, obtain
coverage 1o proiecs Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard monigage clause. Lender shalt
have the right to hold the policies and renewals. If Leader requires, Borrower shall prompily give to Lender 2l receipis of paid
presmiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sams
secored by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or {0 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the duc date of the monthly paymenis referred (o in paragraphs 1 and 2 or change the amcunt of the payments. If under paragraph
21 the Property is acquired by Lender, Bomrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shali pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Dcoupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrowsr shell occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 cccupy the Property as Borrower's principal residence for at least one year after the
date of occupanay, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extonuating circumstancss exist which are beyond Borrower’s control. Borrower shalt not desiroy, damage or impair the Property,
allow the Property to deteriorate, ¢ commit waste on the Property. Bomower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the len created by this Security Instrument or Lender's security interest. Borrower may cure such a
defank and reinstate, as provided in paragraph 18, by causing- the -action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeimre of the Borrower's interest in the Property or other material impairment of
the tien created by this Sccarity Instrament or Lender’s security interest. Borrower shall also b in default if Borrower, during the
toan application process, gave materially false or inaccurate information or statements to Lender {or failed to provide Lender with
any mateeinl information) in connection with the loan evidenced by the Note, including, but not lmiked to, represcntations
concerning Bommower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shail comply with ali the provisions of the leass. If Borrower acquires fee title (o the Property, the leasshold and the fee tite shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and ggreements contained in
this Security Instrument, or there is a logal proceeding that may significantly affect Lendee's tights in the Property (such as a
proceeding in bankruptey, probate, for condemas ion or forfeiture or 1o enforcs laws or regulations), then Lender may do and pay
for whatever is necessary 4 profect the value of thé Property and Lender’s righis in the Propexty. Lender’s acdons may include
peying any sums secured by a lisn which® has priority over this- Security’ Insirament, appesring in couwrt, paying reasonsbic
atomeys' fecs and entering on the Propenty io make repairs. Although Lender may take action nnder this pasagraph 7, Lender does
not have o do so. .
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- o> B Lender exercises this option, Lender shall give Borrawer notice of sccelevasion, The notice shall provideaperiod of notless
{han-30 days from the daie the rotice is delivered or mailed within which Borrower must pay sl sums secured by this Security
Tngniment, If Borrower Tails 1 pay these sims prior to'the expitation of this period, Lender may invoke any remedies permitted by
this Secusily Instrament without farther notice or demand on Bomower, © S B

18, Borrower's Right to Reinsiate, If Borrower meess sertain conditions, Borrower shall have the right o have enforcement
of this Security Instrument discontinued a1 any time prior 10 the egrlizr off {8} 5 aays (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of saie contained in this Security Instrument: or ()
entry of 3 judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender ali sums which then
would be die usider this Security Instrument end the Note 88 if no acoeleration had occurred; (b} cures any default of any other
covenenis.or agreoments; (c) pays all cxponses icwrred in enforcing ‘this -Security - Instument, including, but not limied 1o,
reasonable atiomeys” fees; and (d) 1kes ‘such action a5 Lender may regionably vequice 1o assure that the Yen of this Security
Instroment; Lender's rights in the Propenty and Borrower's ebligation to-pay the smes secured by this Security Insoument shall
continue anchanged. Upon reinstetement by Borower; this Secarity Instrument and the obligations secured hereby shali remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

arageaph 17.

b 15. Sate of Note; Change of Loar Servicer. The Note or a partial interest in the Note (iogether with this Security
Instrument) may be sold one-or more times without prics notice 1o Borrower. A sale may result in a change in the entity (known as
the "Loan-Servicer") that coilocts monthly payments due under the Note and this Security Instrument. There also may be one or
mare chianges of the Loan Servicer unrelated 0 a sale of the Notz. f there is g chiange of the Loan Servicer, Borrower will be given
wriiier notics of the chunge in accordance with paragraph: 14 ahove and spplicable law. The notice will state the name and address
of tite new Loan Servicer and the address to which payments should ba made, The notice will also contain any other information
required by applicable law. o .

20, Hazardous Substences. Borrower shall not cause or permit the presemce, use, disposel, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow-anyone else o do, anything affecting the Property
that is in violation of any Eavironmenal Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property-of small quantities of Hazardous Substances that are generally recogrized © be appropriate 1o normal residential uses and
to maintenance of the Property. S o N

Borrower shall promptly give Lender -writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental of regulatory agency. or private pavy involving the Property and any Hazardous Substance or Environmental Law of
which Bomrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remedistion of any Hazardous Substence affecting the Property is necessary, Borrower shall prompily ke all
necessary remegial actions in accordance with Esvirosmental Law, . .

As used in this paragraph 20, "Hazardous. Subsiances” ars those. substances defined &S toxic or hazerdous substances by
Environmental Law and the following substances: gacoline, kerosene, other flammeble or foxic petroleam products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federa! laws and laws of the Jjurisdiction whete the Property is located that relate 1o
health, safety or environmental profection, .+ -« .. - . :

NCM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender sholl give notice to Borvower prior to acceleration following Borrower’s breach of
any covenant of agreement in {his Security Instrument (but net prior to acceleration under paragraph 17 unless soplicatle
taw provides otherwise). The notice shall specify:. (a) the defauli; (b) the sction reguired to cure the defeunlt; (¢} a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrisnent and sale of the Froperty, The notice shsll further inform Borrower of the right to reinsiate after acceleration
and she right fo bring a court action to sssert the non-existence of a defoult or any other defense of Borrower to
seceleration and sale. ¥f the defanlt i not cured o or before the date specified in the notice, Lender, at its option, may
require immediate payment in fall of ali sums secured by this Security Instrument witheut farther demand and may invoke
the power of sale and any other remedies permitted by epplicable law, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided i this paragraph-21, including, but not limited to, ressonable attorneys’ fees
angd costs of tite evidence,

If Lender invekes the power of sale, Lender shall execute or cause Trustee {0 execute a written notice of the
accurrence of an event of defauit and of Lender's election to cause the Propurty to be sold 2ud shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee ghall give notice of sale in the
manner preseribed by applicable law to Borrower and (o other persons prescribed by applicable law. After the time
required by apphicable &W, Trustee, without demand on Borrower, shall sell the Property at pubiic auction to the highest
bidder at the time and place and under the terms desipnated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of il or any parcel of the Property by public aonouncemeni at the fime and
piace of any previously scheduled sale. Lender or its desigmee may purchase the Property at any sale.

Traustee shall deliver to the perchaser Trustee’s feed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trostee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
Emited {0, reusonabie Trastes’s and stiorneys’ fees; (b} to ail sums secared by this Security Instrument; and (<) any excess
to the person or persons legally entitled to it - . :

22, Rezonveyznce. Upon payment of all sums secured by this Security Instrument, Lender chail request Trusiee to reconvey
the Property and shall surrender this Secerity Instrument. and 2l notes evidencing debt secured by this Security Instrument to
Trustee. Tensiee shall reconvey the Property without warranty for a fee of not loss than $5.00 to e person or persons legally
entifled to it. Such person or persons shall pay any recordation costs, .~ © -

23. Substitute Trustes. Lander may, from tme 10 'time, temove Trusice aud Appoint 2 successor frustee 0 any Trustse
appoiiied hereunder. Without conveyance of the Property, the successor trusies shall succeed o all the title, power and duties
conferred upon Trustee herein and by applicabie law. '

24, Attorneys’ Fees. As used in this Security Instrument and in the Nots, "attorneys’ fees” shall include any attorneys’ fees

awarded by an sppeliate cowrt. , :
28. Riders o this Security Instrument. If one or more riders are exécuted by Borrower and recorded together with this

Security Instrument, the covenanis and agreeruents of ench Such rider shall be incorporated into and shall amend and supplement
the covengnts and agrecments of this Security Insidmiont as'if the rider(s} were a part of this Security Instrument.
[Chegk applicable box(es)] ‘ R -

{_! Adjistable Rate Rider (] Condominium Rider 14 Family Rider

|1 Geagusted Payinent Rider [_] Plenned Unit Development Rider [ Biweekly Pagment Rider

5:;} HBalloon Rider . D Reie Improvement Rider D Seeond Home Rider

LI VARder - : Ll otherts) Ispecify]
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND. COMMITMENTS MADE BY US AFTER
TEE BFFECTIVE DATE OF THIS ACT CONGERNING LOANS AND. OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL,: FAMILY, OR 'HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
BORRCHER 'S RESIDENCE MUST BE "IN WRITING, EXDRESS CONSIDERATION AND BE STGNED
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Amr amounts dr..bus‘sed by Lezz(la méer s p&mgxagh sh..il Mcame adﬁmma} debt of Basrower secured by this Security
«Insmmem Unless Borrower ‘and Lender agrée o other tewms of payment; these amouns shall bear interest from the date of
&%mﬁ?ﬁﬂﬁi the Wote rate and shiall be p%yah‘s with' mtem&, spon notics from Lendes 1o Borrower requesting payment.

7a. Hozgrd Insurznce Weening, Unless you, (e "Barrower”) provide us, (e "Lesder™} with evidence of insurance
covemge as required by our comract or loan agreemeny, Lender may purchase insurance 2t Bomower's expense to profect the
Eender's interest. This insurance may, but need not, alze protect the Bomrower's interest. If the collateral becomes damaged the
coverage the Lender puschazed may ‘not-pay any ¢lalh Bonrowsar tmiskes or sy Ciaim mads agamst the Romrower, Borrower may
lnter cancel this coverage by providing evidence that Borrower has obtained property coverage elsewhare.

The Borrower i respoﬂsibiﬂ for cost of any.insurance puschased by Lendes. . The cost of ¢his insurznce may be added to your
coniract or loan balance, If the cost is added 10.the ccmmsl. or loan halance, the interest rate on the undelying contract or loan will

apply to tiis added amount Effective dais of ¢ covmge my be the date the Bofrower’s prior coverage lapsed or the date the
Bomrower fatled 10 provide mroof of coverage.
‘The coverage Lender purchases may be cms&damblv more ezper.swe than insurance the Berrower can obtain on Bomower's
own and! mlzy not satisfy the need for property damage coverage or other mandatory liahility insurance requirements imposed by
licable law,

we 8. Mmrtgaue Insurance, If Lender reqmred morigage fiisurance zs a condition of meking the loan secured by this Sccumy
Insizum“nt, Borower shall pay the preminms required fo maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage reqmrau by Lender Iapses or cesses toobe in ‘effect, Borrower chall pay the premiums required to
obtain coverage substantially equivaient to the n*crigage insurance previously in effect, at a cost substantially eqaivalent to the cost
1o Borrower of the morigage insurance previously in effect, from-an alternate mortgage insurer approved by Lender. If substantially
cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal io one-twelfth of
the yearly morigage inswrance preming being paid by Borrower when the insurance coverage iapsed or ceased o be in effect.
Lender will accept use and retain these paymems as a loss reservein liew of morigage insurance. Loss reserve payments may
ne longer be required, ot the option of Lender; if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premivms
required to mainmin morigage insurance in effect, or 1w provide a loss reserve, until the requirement for mosigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law:

9. ¥mspection. Lender or its agent may make seasonable entrics upon and inspections of the Properly. Lender shall give
Bomrower notice at the time of of prior to an inspection s;swdymg reasonable canse for the inspection,

10, Condemnation, The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other teking of any partof t}m Pr(ypeﬂy or for conveyance in liea of condemnation, are hereby assigned and shall
be paid 0 Londer.

In the event of s total eking of the Pmperi:v the proceeds shall be applied 1o the swms secured by this Security Instrument,
whether or not thes due, with any excess paid 1o Bosrower. In the event of a partial tsking of the Property in which the fair market
value of the Property immediately before the iaking. is equal 1o or grester than the amount of the sums secured by this Security
Instrument immediately before the aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrament shall be reduced by the amount of the procoeds muitivlied by the following fraction: (g) the total amount of the
sums secured immediately before the izkmg. divided: by (b the fair market valve of the Property immediately before the tsking.
Any balance shall be paxd o Borrower, In the ovent of & partial taking of the Property in which the fair market value of the
Property immediniely before the whing is Jess than the amount of the sums secured immediately befors the taking, unless Borower
and Lender otherwise agres in writing or unless applicable law otherwise provides, the tmceeda shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dug.

If the Pmperty is shandoned by Bomower, or if, after notice by Lender to Borrowex that the condemnor offers (o make an
award or settle & claim for damages, Borzower fails 1 respond to Lender within 30 days ofter the date the rotice is given, Lender is
antherized o collect and apply the proceeds, at its apmn, exiher to festoration or repair of the Properiy or to the sums secured by
this Security Instrument, whether or not themr due. :

Unless Lender and Borrower otherwise agree in writing, any spphunon of pmceeds o principal shall not extead or posipone
the due dats of the monthly payments referred to-in poragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not 8 Waiver, Exte.nsinn of the time for payment or modification of
amortization of the sums secured by this Security Instrament granted by Lender to any successor in interest of Borrower shal not
operate o refesse the lisbility of the original Borcower or Bosrower’s -successors in interest. Lender shall not be required ©
commence proceadings sgainst any successor in interast or refuse 10 exiend time for payment or otherwise modify amortization of
the sums secured by this Secusity Instrurent by reason of any demand made by the Joriginal Borrower of Borrower’s successors in
interest, Any forbearance by Lmder in exerctsmg zmy ng,m or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.,

12, Sicesssors and A&ssgns Bound, Joint and Several Liability; Cc-51gners. The covenants and agreements of this
Security Insrument shell bind and benefit. the successors and sssigns of Lender snd Borrower, subject o the provisions of
paragraph 17, Borrower’s covenanis and agreements shall be joint and several. Any Bomower who co-signs this Security
Instrument but does not execute the Note: (g) is co-signing this Security Instument only o morigage, grant and convey that
Borrower's interest in the Property under the forms, of this Securily Instrument; (b) is not personally obligated to pay the sums
secuzed by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument o7 the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to b collected in connection with the loan
exceed the pernuited limits, then: (2) any such loan charge shall be reduced by the amount necessary o reduce the charge to the
nermitted limit; and {b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Bomrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without auy prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class matl unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail to Lender’s address
staied herein or any other address Lender designates by niotics to Borrower. Any rotice provided for in this Security Instrument
shalt be deemed to have been given io Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This: Security Instrument shall be governed by foders! law and the law of the
juisdiction in which the Property is located. In the ‘gvent that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shell not affect other provisions of this Security Instrument or the Note which can be
given ;ffcct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

16. Borrower's Copy, Borrower shall bs given one conformed copy of the Note and of this Security Instrument.

- 17, Frensfer of the Properiy or s Beneficlsl Interest in Borrower. If all oy any part of the Propesty or eny inferest in it is
0 or wensfarred {or if & beneficial interest in Borrower iy sold or wansferred and Borrowser is not 2 natural pemn\ without
Lender®s prior writien consent; Lender may, o &5 option, voquire immediaie payment in fudl of 2l sums secured by this Security
Insitument. However, this gﬁmm shsii mt be exezcme@ kﬁy Leades zf ewscse"«* gsmhibm:d hy fe-ﬁemi tew as of the date of this
smxmy Insmmcnr. : ;
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: Y SIGNENG BELOW, Bonower fag
‘any rideels) sxeouind by Bomower and socorded wihiin o
’g‘%{im iesses: , R Ll

jed i this Secarity Instument and i

12372

¥3ITH A ROGERS.

Al

7: SR ;#’y'l : %:?, T
o o ~ - ?&?;#Zﬁ%//%«%ﬂw (Seal)

~Horcower

XRISTY L mgﬁs

(Sval}

f’ﬂf‘”\ (Seat)

~Bormower

(Seal)

~Borsewsr

-Borrower

" S§TATE OF OREGON, KLAMATH L County ss:

Cn this 10TH day of APRTL, » 1998
EEITH A ROGERS & KRISTY L ROGERS )
the foregolng instrument 1o be THEIR voluntary actand deed.

My Commission Expires: - Beforeme: 7
(Oificial §¢ ' | i

OFFIGIAL BEAL

/ :
/
HOTARV PUBLIC-OREGON - .

COMIBESION N0, 057478

. peesonally appearcd the above aamed

and acknowicdged

V4

MY COMMSSIN EXPRES S8R, 14, 20000 Noudy Dubtié fos Orsgon.

- Commencing al a pelnt on e Southwesterly iine of Oregon Avenue which lies 50
* feat Southeasierly Irom the mosl Northerly comer of Block 75 of Buena Visla Addition

- "1g the Clly of iamalh Falls, Oregor; thenca Southweslerly and paraliel with the line
 between lols 2 and 3 of sald Biock a distence of 95 feel; hence Southeasterly paraliel
wilh Oregon Avenuo a distance of 80 foct: thonce Nartheastorly and parallel with the
fne bolween Lol 2 and 3 of sald Block 3 distance of 95 fect lo Orogon Avenuc,
thence Nortwesierly along the Southwasterly iine of Oregon Avenug, 80 feel to the

point of beghwing.

o

BZH500Z 515} , pagesuls
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1.4 FAMILY RIDER

+hgeigrmentof Remts - 70

incorporated into and shall be Goemed o amend snd supplement the Morigage, Deed of Trast or Secunity Deed (the

"Sac{sﬁw mstrmze:\&“) of the same date given by the undessigned (the "Yorrowes™) 10 SETNIC Borrower's Now (©

5IS 1.4 FAMILY RIDER is made this - 307H° 02y of BPRIL. oo, 19098 adis

: mmzm ‘PIRST FEDERAL SAVINGS AND LORN ASSOCIATION
i o B . (she "Lender”)
covering the Propetly éesmbedm thig Security Iostrument and located att

of the sams datz and

1832 OREGON AV 7 o
KLAMATH FALLS, OREGON 97601

e [Reopunty Address]

14 FAMIELY COVENAMTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covensnt and ggres 8 follows: e

A, ADDITIONAL PROFPERTY SUBJECT 0 THE SECURITY NSTRUMENT. In addition to the
Property described in the Seourity Instroment, the following iterns &re sdded 1o the Propeyy description, and shall
aleo constitute the Propeity coverad by the Security Instrument:; building maierigls, appliances and goods of every
nature whalsoover now Of negoafter located in, on, OF used, or intended o b2 used in connection with the Property,
including, but not timited to, those for the purposes of supplying-ar distributing heating, cooling, electricity, gas,
weter, air and Light, fire prevention and extinguishing apparaius, security angd actess control apparatus, plumbing,
path wbe, watsr eatess, water closgis, Sinks, SADESS, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm dooss, screens, Blinds, shades, curtains ang curiain rods, attached mirrors, cabinets,
panciiing and attached floor coverings ROW 0T heraafter astached © the Property, all of which, including
replacements and additions therete, shall be deemed 10 b and remsin 3 part of the Property covered by the Secarity
Instrument. All of the foregoing 08¢ or with the Property described in the Security Instrument (ot the leasehold
estate if the Secuzity Instrument is on & leasehold) are eferred to-in this 14 Family Rider and the Sccurity
Insirument 8s 1o "Propesiy.” Co G - , :

B. USE OF PROPERTY; COMPLIANCE WiTH LAW. Bomower shail 50t seck, agree 1o OF make a
change in the use of the Property Of jis zoning classification, uniess Lender has agreed in writing o the change.
Borrower shall comply with ail laws, oxdinances, regulstions and requirements of any governmenial body
applicable 1o the Property. : L . :

C. SUBORDINATE LIENS, Exceptas permitted by federal law, Bormower shail not allow any lies inferior
1o the Security Instrument 10 be perfected against ihe Property without Lender's prior writien pemission.

. D, RENT LOSS INSURANCE, - Bommowes shall mainigin insuranice against tent losg in addition to the other
hazards for which insurance is required by Uniform Covenant 3. e
. E "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 i deleted.

¥, BORROWER'S OCCUPANCY. Unless Lender and Bomower otherwise agree in writing, the first
gentence in Uniform. Covenant 8 concerning Borrower’s cccupancy of the Property is deleted. All remaining

covenants and agrecmenis 5ot forth in Uniform Covenznt 6 shall remain i effect.

MMULTISTATE 1- 4 FAMILY RIDER - Fsnnle Mae/Fraddlo Mac Untform instrumant Form 3170 3/83
Pago 1012
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G ASSIONMENT OF LEASES. Upon Lender’s 7equest, Borvower shail sssign to Leader all leases of the

Property 2nd oil security deposits made in connection with leases of the Propery. Upon the assignment, Lander
. ‘shall have the right o modify, extenid or (crmingte the existing leases and 10 exGU® nowW leasss, in Lender's sole
- disgresion. As ueed i -this pacsgraph G, the word:"lease”. shall mean "sublease” if the Security Instrament isona

3. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEBIVER; LENDER IN POSSESSION.
Bomrower absolutely and unconditionally assigns and mansfers to Lender sli the rents and revenues ("Rents”) of the
Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agenis to colisct the Rents, and agrees that each tenant of the Property shell pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant 1o
parageaph 21 of the Security Instruraent and (i) Lender has given notics to the eneny(s) that the Rents are 1o be
paid to Lender or Lender's agent. This assignment of Rents constinstes an absolute assignment and not an
assignment for additional security only.

1f Lender gives notice of breach to Botrower: (i) all Renis received by Rorrower shall be held by Bomower as
wustes for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; {ii) Lender shall
be entitled 1o collect and receive all of the RBents of the Property; (i) Borrower agrees that each tenant of the
Property shall pay all Eents due and unpaid to Lender o Lender’s agents upon Lender's written demand io the
fenant; (iv) ualess applicable law provides' otherwise, il Rents collectod by Lender of Lender’s agenis shall be
applied fixst to the costs of taking contro! of and managing the Property and collecting the Reats, including, but not

~ timited 10, attorneys’ fees, receiver’s fees; premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, tases, assessments and other ‘charges on the Property, and then o the sums secured by the Secuiity
Instrusment; (v Lander, Lender’s agents or any judicially appoiiited receiver shall be fizble to account for only those
Rents actuaily vecaived; and (vi) Lender shall be entitfed 10 have a receiver appointed o tzke possession of and
manage the Property and coflect: the Rents and profits derived from the Property ‘without any showing as o the
inadequacy of the Property as secusity. SR SRRTERE e ~

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Reats any. funds expended by Lender for such purposes shall become indebiedness of
Borrower to Lender secured by the Secority. Instrument pursuant ¢ Uniform Covenant 7.

Borrower repressits and warrants thet Borrower has not exccuted any prior assignment of the Rents and has
not and will not perform auy act that would prevent Lender from exercising is rights under this paragraph.

Lender, or Lender’s agenis or a fudicially appointed receiver, shall not be required 1o enter upon, izke control
of or maintain the Property before or after giving notice of default to Bomower. However, Lender, or Lender’s
agents- or a judicially appointed receiver, may do 3o at any time when a default occurs. Any application of Rents
shall not cure or waive any default or invalidete any other right or remedy of Lender. This assignment of Rents of
the Property shall etminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION, - Borower's. default or breach. under any nofe or agrecment in
which Lender has an interest shall be a breach under- the Security Instroment and Lender may invoke any of the
remedics permitted by the Scowrity Instument.  © L el ;

BY SIGNING BELOW, Borrowes zecépts'and agrees 1o the tifms and provisions coniained in this 1-4 Family

/ )4!/;3;/ LSt (seat) A Aﬁﬁ?{%{/\“ (Seal)

¥ 7
., KEiTH A ROGERS , . -Bomower  FRISTY L ROGERS
SR AT sl ad Wi bt e et ol iy et BT

-Berrower

(Se) e _{Sea)

~Borrower . -Bomower

87 i ; ‘ : Form 3170 3/9%
STATE OF OREGOR: COUNTY OF KLAMATH ;- 56
Fifes! for record at request of _ . TFiyet American Title the 15¢h day

of April AD,19 98  at_ 11326 - co'cleck A. M., and duly recorded in Vol. __M88 ,
of Mortgages | on Page 12368

. " Bemetha G. Letsch, County Clerk
FEE $40.00 : By .ﬁéészbm Azl




