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KLAMATH VEDERAL SAVINGS i LOAN' ASSOCIATION
2300 MADISON STRE VBRI G
| KLAMATH PALLS. OR. 97603 .

ATCOUNT NUMBER .

TAXACCOUNT NUMBER  F69476 10 Firso o e
T T A3 KA

- THIS DEED OF TRUST (“Security Instrument™) s made on CAPRIL 15, 1958

CBomower'). Thowustse 8 pynyniy 1,0 syémmions

{”M&e‘{}ﬁ j«mm‘e‘ﬂﬁ&—y as fw.a.ﬂ Fmsz' szmsrwmes AND LOAN ASSOCIATION

which is mgmizé&&nd‘ existing under the laws of -~ ’I'HE UNITED STATES. OF -AMERICA ,and whose
addresgis MADISON BRANCH, -2300 MADISON STREET, KLAMATH FALLS ;- OR 97603

ST e ("Lender”). Borrower owes Lender the principal sum of
FORTY NINE THOUSAND AND HO/100- ce

o , IR Dollars {U.S. $ 48, 000.00 ).

This debt is evidenced by Bomower’s note. dated .the same date as. this Security Instrument ("Note™), which provides for
saonthly payments, with the full debt, i sot paid esilier, dus and payable on MAY 1, 2028 .
This Security Inswamnent scoures to Leader: () the repayment of the debt evidenced by the Note, with interest, ang alt renewals,
extensiens.and modifications of the Note; (b)- the. payment of ali other sums, with interest, advanced under patagraph 7 to protect
e securily. of this Security Insrument; and (c) ihe performance of Borrower's covengnts and agrecmenis under this Security
Instrument, and the Note; and (d) the repayment of any future advances, with interest thereon, made w0 Bomrower by Lender
pursuznt 10 the paragraph below ("Future Advances”), . : '

FUTURE ADY ANCES. Upon request t0.Borrower, Leader, at Lenders’s aption prior to full reconveyance of the property by
Trustes 10 Borrower, may make Future-Advances to Borrower. Such Future Advances, with interest thizeon, shall be secured by
this Dead of Trust whea evidencad by promissory. notes stating that said notes are secured hereby. For this purpose, Bomower
imveta’a‘ly‘gmms a:;d conveye o Trustee, in frust, with power of sale, the following described property locaiedin

L KLAMATHE  County, Oregon:-

_ DNITS: 10773 AND 10775, (WRIGHT AVENUE); TRACT 1336-PALCON HEIGHTS
- CONDOMINIUMS~STAGE 1 ACCORDING TO: THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH. COUNTY, OREGON. . .. e

which has the address of 10773 & 10775 WRIGHT AV, KLAMATH FALLS ' [Streat, City,
Cregon . - 87603 S s iZipCode)  {"Property Address™);

TOGETHER WITH all the improvements how of heresfier erected on the properiy, and all easements, appurtensnces, and
Brtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security Incrumeny
All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right io grant and
coavey the Property and that the Property ic unercumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Smited
variations by jurisdiction 16 constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foilows:

1. Payment of Princips! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law oz 1o a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, untit the Note is paid in fuli, a sum ("Funds”) egual to one-twelfth of: (a)
yearly taxes and assessmenis which may attain priority over this Security Instrument as a len on the Property: (bj yearly leaschold
payments or ground rents on the Property, if any; () yearly hazard or property insusance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly morigage insurance premiums, if any; and {f) any sums payable by Berrower to Lender, in accordance
with the provisions of paragraph 3, in lieu of the payment of. mortgage insurance premiums. These items are cafled "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximam amount a lender for 2 federally related
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mortgags loan may require for Bomower's escrow acoount under the federal Real Bstate Sexlement Procedures Act of 1974 as
amerided from tme 1o tme, 12 U.S.C. Section. 2601 et seq. {"RESPA"), unless snother law that applies to the Funds sets a lesser
amount:1¢-so; Lender may, at any time, collect and hold Fands inn aimount 0ot t'exceed the lesser amount. Lender may estimate
the amount of Fands due on the basis of curent daia and reasoinble sstimates of expenditures of fature Escrow liems of otherwise
in sccordance with spplicable law, ~

The Furds shell be held in an institaion whose deposits are insured by 2 federal agency, instrumentality, or entity {including
1emder, if Lendey is such an instimtion) or in any Fediral Home Loan Bank, Lender shall apply the Funds t pay the Escrow Htems.
Lender may not charge Boctower for holding and applying. the Funds, ansusly analyzing the escrow acconnt, of verifying the
Hscrow liens, uniess- Lender pays Borrower inferest on the Funds and applicable: law permits Lender to maks such a charge.
Bowever, Lender may require Borrower to pay a8 ong-time' charge for an independent real estate @x repotting service used by
Lender in connection with. this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requites interest to be paid, Lender shall not be required to pay Bosrower any interest oreamings on the Fands. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annugl accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 10 the Funds was
made. The Funds wre pledged as additional security for all sums secured by this Security Instrument.

1£ the Funds held by Lender exceed the amounts parmitied to be held by applicable Iaw, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any sme is
ot sufficient 1o pay the Escrow Items when due, Lender may so, notify Boirower in writing, and, in such case Borrower shall pay
1 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthiy
paymants, 8% Lender’s sole discretion. : '

Upon payment in foll of all sums secured by this Security Instrument, Lender shali prompily refurd to Borrower any Funds
heid by Lender. If, uader paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the acquisition or sale of the
Property, shail apply any Punds held by Lender at the time of acquisition or sale as 2 credit against the sums secured by this
Security Instroment. i R : '

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by iender under paragraphs 1
and 7 shail be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2; third,
to interest due; fourth, 1o principal due; and Iast, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable 1o the Property
whicli may atiain priority over this Security Instrument, and Izasehold payments ot ground rents, if any. Borrower shall pay these
obligations in the manncr provided in paragraph 2, or i not paid in that manner, Borrower shall pay them cn time directly to the
person owed payment. Borrower shall promaptly furnish to Lender all notices of amounts o be paid under this paragraph. I
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender raceipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (@) agress in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; () contests in good faith the lien by,
or defends agatnst enforcement of the lien in, legal proceedings which in the Leader’s opinion operale (o prevent the enforcement
of the lien: ox {g) secures from the holder of the Yien an agrecment satisfactory 1o Lender subordinating the lien to this Security
Instrument, I Lender desermines that any part of the Property is subject 10 2 lien which may attain priority over this Secusity
Instrument, Lender may give Borrower a notice identifying the Yien. Borrower shall sagisfy the lien or take one or more of e
actions sei Sorth above wiihin 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, bazards included within the term “extended coverage” and any other hazards, including floods or
fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lendsx
requires, The insurence carrier providing the insuzance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasenably withheld, i Borrower fails to mainiain coverage described above, Lender may, at Lender’s option, obiain
coverage to protect Leader’s rights in the Property in accordance with paragraph 7.

All insurance poficies and renewals shall be accepizble to Lender and shall include & standzard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender sequires, Borrower shall prompily give 1o Lender ali receipts of paid
premiums and renewal notices, In the event of loss, Bonower shall give prompt niotice to the insurance carrier and Lender. Lender
mey make proof of loss if not made promptly by Borrower.

Unioss Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration of repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or restore the Property of to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds o principal shail not extend or postpone
the due daie of the monthiy payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s night {o amy insurance policies and proceeds resulting from damage 1o the
Property prior to the acquisition shall pass to Lender to the extent of the sums secused by ibis Securiiy Instrument immediately
prior to the acquisition. _

. Oegupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, esiablich, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Secutity Instrument and shadl continue to occupy the Property as Borrower's principal residence for at feast one year afier the
date of occupascy, unlsss Lender otherwise agress in writing, which consent shall not be unrcasonably withheld, or unless
exienvating circumstances cxist which are heyond Bosrower’s control. Borrower shall not destroy, damage or impair the Properny,
allow the Properly to deteriorate, or commit waste on the Property. Rorrower shall be in default if any forfeiture acton or
proceeding, whether civil or criminaj, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwiss materiaily impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
defauit and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Leader’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staiements to Lender (or failed to provide Leader with
any material information) in connection with the loan evidenced by the Note, including, but not limited io, representations
conceming Borower's steupancy of the Proparty.as & principu residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tide 1o the Properiy, the keaschold ang the fec title shall
not merge unless Lender agrees to the meger in writing.

7. Protection of Lender’s Rights in the Property. If Bomower fails to perform the covenants and sgrocments contained in
this Security Instrument, or there is 8 legal procesding that may significantly affect Lendee’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnagion or forfeiture or 1o enforce laws or regulations), then Leader may do and pay
for whatgver is necessary to proiect the vaiue of the Property and Lendee’s rights in the Property. Lender's actions may include
paying sy sumé secured by a lien which has ‘priotity ‘over this Security Insirament, appearing i coutl, paying ressonable
atorneys’ fees and entering on the Property to make repaits. Although Lerder may teke action under this paragraph 7, Lender does
noi have to do s0. )
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Any amounts dishursed by Lender under this paragreph 7 shalt become additionsl dobt of Borrower secured by this Seomity
Tastrament. Unless Bowrower and Tender agree to other forms of payment, these amounis shali bear fmicrest from the date of
dishursement 2 the Note rate and shall be pavable, with interest, upon notice fom Lender i Bomower mqucsgr;g payment. -

L7 Te. 'Havard Insorasce Warning Unless you, {the "Beorrower") provide us, (e " endes”™) with evidence of insunwace
coverage as soguired by our confract o7 igan agreement, Lender may purchese ineurance 8t BomOwer's expenss o promt the
Lenter's interest, -This insirance may, but need nof, also proect the Borrower’s interest. If the coliateral broomes damaged, the
coverage the Lender puxchased may not pay any claty Borrower rakes o afy claint mede against the' Bommower. Bormower may
tater casscel this coverage by providing evidence that Borrower has obtained property coverage elsewhere.

The Borrower is responsible for cost of any insufance purchased by Lender. The cost of this insurance may be added to your
contract of loan balance, If the cost is added to the conttact or loan balanee, the intezest rate on the underlying contract or foan will
apply to this added amount. Rffective dats of covérage may be the date the ‘Berrower’s prior covarage lapsed or the date the
Rorrower failed to provide proof of coverage. . .

The coverage Lender purchases may be considerably move expensive than insurance the Rorowes can obiain on Borrower's
owri2 an§ mlzy not sarisfy the need for property damage Covergge of other mandatory liability insurance requirements imposed by
applicable law. ’

e 3. Mortgage Iasurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Insrument, Borrower shafl pay she premiums required o maintzin the morigage inswrance in effect If, for amy reason, the
morigage insurance toverage required by Lender lapses or ceasss 10 be in effect, Borrower shall pay the premiums required t©
obtiin coversze subsiantially equivalent o the morigage insirance previously i effect, at a cost substantially equivalent to the cost
10 Borrowes of the morigage insarance previonsly in etfect; from an alternate mortgage insurer approved by Lender. If substantially
equivaient mOTLEAgS INSUANCE COVETage is not available, Borrower shail pay to Lender each month 2 sum equal 16 one-twelfth of
the yearly morigage insurance premium being paid by Borrower when the incrance coverage lapsed or ceased 10 be in effect.
Lender will accent, use and retuin these paymenis as a loss reserve in licu of morigage insurance. Loss reserve payments may
10 longer be required, ai e option of Lender, if mortgage insurance covesage (in the amount and for the period that Lender
requires) provided by an insersr spproved by Lender again becomes available ang is obiained. Borrower shall pay the premiums
sequired to mainiain mornigage insarance in affect, or to provide a loss reserve, umtil the requirement for morigage insurance ends in
aceordance with any writien agreoment betwees Bonower and Lender or applicable law,

9, Inspeetion. Lender or ite agent may make reasongble entries upon and inspections of the Property. Lender shall give
Bomrower notice gt the time of or priof o an inspection specifying reasonsble cause for the inspection.

10, Condemaation, The proceeds of any awerd or claim for damages, direct or consequential, in connection with any
condemuation or other taking of any part of the Pruperty, or for conveyance in Heu of condemnation, are hereby assigned and shall
be paid w0 Lender. : ‘ e

In the ovent of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Secusity Instrument,
whather o ot then due, with any excess paid 10 Borower In the event of a partial taking of the Property in which the fair markst
value cf the Progerty immediztely before the taking is equal to or grealer than the gmount of the sums secured by this Security
Tastrument immegiately befors the iaking, unless RBorrower and Lender otherwise agres in writing, the sums secured by this
Security Instcument shall be reduced by the amount of the procseds multiplicd by the following fraction: (2) the total amount of the
sums secured Emmedinely before the taking, divided by (b) the fair mackel value of the Property immediately before the taking.
Any balance shall be paid o Bomower. Tp the event of a partial teking of the Properly in which the fair market value of the
Propesty immediziely before the taking is Iess than the amount of ihe sums secured imsnediately before the takiag, unless Bormower
end Londer ofherwise agree in writing OF unless applicable faw otherwise provides, the proceeds shall be applied w the sums
secured by this Security Instrument whether or.not the sums are then due. : L

¥f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemuor offers to make an
award or soitle 8 claim for domages, Borrower fails 1o respond to Lender within 30 days afte the date the notice is given, Lender is
authorized to collsct and apply the proceeds, atits option, ither to restoration of repair of the Property of 10 the sums secured by
this Security Insountent, whether or not then due. - c :

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shali not extend or postpone
the due date of the monthly peyments referred to in paragraphs 1 and 2 or changs the amount of such payments.

11. Borrower Mot Released; Forbegrance By Lender Not 2 Waiver. Extension of the time for payment or modifivation of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in intorest of Borrower shail not
opcrate 0 relesse the liability of the original Borrower o BOOWEr'S SUCCESIOIS in interest. Lender shall not be requiced
commence peocesdings against any sucoessor in-intercst or refuse o extend time for payraent of otherwise modify amortization of
the sums seoured by ihis Security Instrument by reason of any demand made by the original Borrowar or Borrower's successors n
interest. Any forbenrance by Lender in exercising any right or remedy shall notbe a waiver of or prectude the exercise of any right
or remedy. -

13, Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenants and agreements of this
Security Instwument shall bind and henefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph . 17. Borower’s covenanis and agreemenis. shall be joint and several. Any Borrower who co-signs this Security
Tnsteument but does sot executs the Note: (a) &8 co-signing this Security Instrument only to morigags, grant snd convey that
Borrower’s intorest in the Property under the terms of this Security Insirament; (b) is not perscaally obligated to pay the sums
secured by this Security Instrument; snd {c) agrecs that Lender and any other Borrower may agree to extend, modify, focbear of
make any accommodations with regard to the terms of this Security Instrument or the Nots without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security fnstrument is subject io a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or. other loan charges collecied or o be collecisd in connection with the loan
exceed the permitied limits, then: (g) any such lozn charge shall be reduced by the amount necessary o reduce the charge to the
permitted limit; and (b) any sums aiready coliected from Bomower which exceeded permitied timits will be refunded to Borrower.
Lender may choose to make this refund by seducing the principal owed under the Note or by making a direct payment (o Borrower.
I a refund reduces principal, the reduction will be reated as a pariial prepayment without any prepayment charge under the Note.

14, Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by §irst class mail unless applicable law requires use of another method. The notice ahall he directed to the Property Address or any
ciher sGdress Borrower designates by notice 10 Lender. Any notice to Lender shail be given by first class mail to Lender's address
siated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this Security Instrament
shall be deeraed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Seversbility. This Security Inswument shall be governed by federsl law and the law of the
jurisdiction in which the Property. i located, In the event that any provision or ciause of this Security Instrument or the Note
canflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument oF the Notz which can be
given %ﬁfeﬂ without the conflicting grovision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

15. Borrower’s Copy. Borrower shall be given oxe conformed copy of tho Note and of this Secuyily Instrument.

17, Fransfer of the Properiy or o Beneflciat Interest t Borrawer. 1 8l or any part of the Property or any interest in it is |
sold o Gansterred (or ifa boneficial interest- in; Botrower ia 5ol or angfarred and Borrowes i3 not & nakual purson) withont
Lendsr's gricr writien consens, Lender may, at its option, require immediats payment iz full of ali sums secured by this Security
Tnstruntent. However, this option shall not be-exercised by Lender if exercise is prohibited by federal taw as of the dats of this
Secunty: Instrument. e TR e MR :
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g , Lender shall give Borrower sogics of aceslération; The notice shall ‘provide a period of pot kesy
Sran 3) days from the date the ‘sotice is deliveredor raiiod within which Bofrower must pay all sums secured by this Security

Insirument. If Berrower fails to pay these sams prior 5 the saplration of fis neriod, Lender may invoke any remedics permitisgd by

this Sebutily Istrnment without further viotice or demand on Rowower, , ' ) :

18, Borrower's Right to Reingtate, If Borrowtr mesis Geinin conditions, Borrower shall have the right to have enforcement
of this Secovity nstrument discondnued at any time prior © the caslier of: {8) 5 days (or such other period as applicable law may
specily for reinstatement) before sale of the Property pursnant to any power of sale contained in this Security Instrument; or (b)
eniry of a judgmesnt enforcing this Security Instrument. Those conditions sre tiat Borrower: {2} pays Lender all sums which then
would be due sader this Security Instrument and the Note a5 if no acceleration had occurred; (D) cures any default of any other
covenants or sgreements; {¢) pays ail .expenses incurred in enforcing: this ‘Security Instrument, including, bat aot Iimited o,
reasonable atiomeys’: fess; and (d) tokes such scton 28 Lender may sessonably rquire to dssure that tie Yen of this Security
instrament, Lender's vights in the Property and Rosrower's obligation 1o pay the swins secured by this Security Instroment shail
continue unchanged. Upon reinstelement by Bomower, thiz Security Instrument and the cbligations secured hereby shall remain
fuily effective as i no acceleration had ocourred. However, this right o reinstate shall not apply in the case of acceleration vnder
paragraph 17,

19, Sale of Neoie; Chasge of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may bz sokl one or moze times without prior notice to Bomower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Mote, If therc is a change of the Loan Servicer, Borrower will be given
wiilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which paymentis should be made. The notice will also contain any other information
required by applicable law. . o

28. Hasardous Substances, Borrower shail not cause or permit-the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall aot do, nor aliow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Froperty of small quantities of Hezardous Substancés that are gencraily recognized to be appropriate to normal residential uses and
io maintanance of the Property. . ; . E

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental & reguiatory agency or private paity involving the Propesty and any Harardous Substance or Environmental Law of
which Borrower has actual inowledge, If Borrower learns, or is notified by any governmental or regulatory authority, that any
semoval or other remediation of any Hazaedous Substance affecting the Propesty is necessary, Botrower shall prompily take ali
necessary remedial sctions in accordance with Eanvironmenial Law., o E

As vsed in this parageaph 20, "Hazasdous Subsiances™ are those substances defined as toxic or hazsrdons substanices by
Environmental Law and the following subsiances: . gasoline, kerosene, other flammable or loxic petrolenm products, toxic
pesticides and herbicides, volatife sofvents, materials contzining ashesios or formaldehyde, and radioactive materials. As used in
this parsgraph 20, "Environments! Law" means federal Inws and laws of the Jurisdiction where the Property is located that relaic o
health, safety or environmental protection. : :

NON-UMIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

Z1. Acceleration; Remedies, Lender shall give notice to Borrower prior to seceleration following Borrower’s breach of
any cgvenant or agreement in this Security Instrument (but not prior te aceeleration snder paragraph 17 unless applicahle
law provides otherwisz), The notice shali specify:  (s) the default; (1) the action required to cure the default; () a date, not
iess than 38 days from the date the notice ks given o Borrower, by which the default must be cured; and (d) that failure io
care the defanit on or before the date specified in the notice may result in sceclerstion of the syms secured by this Security
Instrument and sale of the Praperty, The notice shall further inform Borrower of the right to reinstate afier acceleration
and the right io briog 2 court action to assert the non-existence of & defanit or any other defense of Borrower fo
acceierstion and sale, I the default is not coved on or before the date specified in the notice, Lender, ag its option, may
requive immediate payment in full of all sums secured by this Security Insirament without further demand and fnay invohe
the power of ssle and any eiher remedies pavmitted by applicable law, Lender shall be entitled to collect shi EXpEBSES
incurred in pursuing the remedies provided in this paragraph 21, including, but not lmited to, reasonable attorness’ fees
and costs of {itle evidence.

If Learder invokes the power of sale, Lender sholl execufc or cnuse Trustee to execule 2 written natice of fhe
geeurrence of un event of defanlt and of Lender’s clection §6 cxuss the Property to be sold and shall cause such notice to be
recorded in each county in which say part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable Iaw to Borrower and {o otiier persens prescrived by applicable law, After the time
required by sppiicable Isw, Trustee, without demand on Borrewer, shall seli the Property at public auction {o the highest
hidder at the time and place and under the forms designated in the notice of sale i one or more parcels and in any order
Trustes determines. Trustes may postpone sale of all or any paree] of the Property by public announcement at the time and
piace of gay previously scheduled sale. Lender or is designee may nurchase the Froperty af any sale.

Trusice shail deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or kuplied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trusiee shall apply the proceeds of the sele in the following order: () fo ali expenses of the sale, including, but not
limited to, repsonable Trustee’s and altorneys’ fees; (b) (o all sums secaved by this Security Insirument; and (¢) any excess
1o the person or persons iegally cotitled to it o

21. Reconveysnce, Upon payment of all sums secured by this Secusity Instroment, Lender shall request Trusies 16 reconvey
the Property and shall sisrender this Security Instrument znd all notes evidencing deht secured by this Security Instrument o
Trustee. Trusiee shall reconvey the Property without wasranty for a foe of not less than $5.00 1o the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs, - oo

23, Substitvie Trustes. Lender may, from titne to' ime, remove Trusiee and Sppoint @ sucoessor rustee 1o any Trusice
appointed hercunder, Without conveyance of the Property, the successor tnustee shall succesd to all the title, power and duties
conferved upon Trustes herein and by applicabls law, : : '

24, Attorneys’ Fees. As used in this Security Instrument and in the Notz, "atiorneys’ fees” shall include any atiorneys’ fees
awaxded by anappellate coust. oo : )

25, Riders o this Security Insteament, If one or move viders are cxecuied by Borrower and recorded together with this
Security Insteument, the covenants and agreements of esch such rider shall be incorporated inio and shall amend and supplement
the covenanis znd sgresments of this Secority Tustrument as if the ride(s) were a 'patt of this Security Instrument.

{Check applicable bonr{es)] : n e R o
Adjastable Rets Rider [ Condominivm Rider  ~ [3] 14 Family Rider
L Gradiaied Payment Rider {:J Pranned Unit Development Rider ] Biweskly Payment Rider
Bslioon Rider ‘ ;4 Rate Iinprovement Rider L1 Sscond Home Rider
[ JvARider U] Other(s) specity]
SUNDER QREGON‘ LAY, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFRCTIVE DATE OF THIS ACT. CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE, NOT FOR PERSONAL, FAMILY, OR.HOUSEHOLD. PURPOSES. OR. SECURED 'SOLELY BY THE
BORROWER'S: RESIDENCE . MUST BR [IN WRITYNG; EXPRESS CONSIDERATION AND BE SIGNED
BY U8 TO-RBECENPORCEABLR. »'0 70 70T o B0 L s S

o 42380
1 Londer exercises this option

S ST o e Ton T | Form 3638 /806
%“fgiamiism e LIS S o pagsdets. o RS : . initiats: S A4 4

S T 41




e 8y S"“MNG Bﬁfﬁw Borowsr accepts sad m ﬁ:e tems and ccveassixg wmcd in thm Seczmzy Emmmi and in
sny sider(s) exenmied by Borrower and rocorded with e
7/ ,Zi Lt (Seah

Witnesses:
G “Rén'af HILL -Borrowes

_@Mw o “7&46/ (Seab

SHIRLEY I HIfL' Borower

_(Seal) ' (Seal)

-Roreower -Bostower

STATE OF OREGON, Klamath = - Connty 55
Cn thiz i5 day of April , 1998 | persounelly spprared the sbove named

G. KEITH HILL ABD SHMIRLEY I. HILL
the foregoing instmment to be their voluntwy sctand deed,

and acknowledged

My Commission Expires: 5/25/2000 Before me:

(Oificial Sesl)
ﬂ,o.g_wrrﬁ / & ‘Q_Lf.ﬁv

EiL g

y z\,%affmﬁe"mc OREGOH Notary Fublic for Orgcm
NS/ COMMISSION NG, 051815
WCG&LMSS!{)NEHPER =6 MAY, 35,2000

. e © s e

STATE OF OREGON: COUNTY OF KLAMATH :. ss,

Filed for record at request of Amerititle. the i5¢h

of April AD.,19_98 _at_ _11:48  o'clock ____A.M, and duly recorded in Vol. _M98
of Mortgages onPage 12377

7{// Berngtha G, Legsch, County Clerk

FEE $30.00 o By et s;’ﬁg.,,j

%-32350’@2 {3810) ' o - PageSols - - Fore 3038 9/50
- ‘




