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_OTTLAND, "INC., an Orégon corporation:i . was recéa\d for record on the ....__ day
. : : - of L . Lat |
. _ ) e o'a%k —-——.M,, angd recorded in |
STEPHEN KING & CATHY KTNRG |~ oviceresemes ~  book/teel/volumbQio. —erorm... on page
T S FOR e andfqr as fee/file/instru-
: - T e , FECORDERSUSE *  ment/microfitm/recepiin No. . ___ ,
TR v flams e s T 0 0 Reeord Of cee of said County.
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9th day of April

- THIS TRUST DEED, made this 188 between

#

2 OTTLAND, .INC., an Ovegon corporation. .

:-; ‘.'N : " T;h" . : o . - B “ - - kN B : A s 88 Grantax',

et AMERITITLE . - el i e N e ) , as Trustee, and '}
= DR EN Gy - Oregom-corporatiyr STEPHEN ‘KING and Cé‘fm KING; ocﬁh 8 Bencticiary, |
& S R , WITNESSETH. [ vheé SUrviver theréo {
S .(?;1‘%}1!02' irrevocably grants, b&rg‘ains,“sef{s and conveys {o frustee in frust, with power of sale, the property in i
. Elamat County, Oragon, described as: . : : - '
S5 N N i

Lots 6, 7 and 8, VALLEY VIEW, according to the official plat thereof om file o
in the office of the County Clerk of Xlamath Count}{gqgﬁﬁ@é}ﬂas'fecmded his P
; N : e e a R 2 iation only,
**Ihis Trust Deed is being rerecorded to correct instrument by request 0500 °°°°!”'r‘i0 "~ . lfﬁlﬂienr‘y
the Beneficiary names. ’ ‘ and hos not exarmined it for treguiarty ond siffic ene
or as to s effect upon the fite fo any 1e0l pIopery
k o . ; jeiciiped inerein.
together with all and singular the tensments, heveditamants and gppurfenances and all M‘?&E sst ggga‘nto E)‘elong:'ng or in anywise now
clr haroniter appertaining, and the reats, jsmios and profits thereof and all lixtures now or hereafter attached fo or used in connection with
the properéy. ;
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement - of grantor herein contained and payment of the sum !
of ... TWENTY-PIVE THOUSAND AND NO/100 .

... Dollars, with inferest thereon according to the terms of a promissory
note of even daie herewi?b, peyable to iary or order and made by grantor, the final payment of principal and interest hereof, if ;

not sooner paid, fo bs due and payabls Junsg.-2 15.98... . ;

The date of maturity of the debt secured by this instrument is the date, stated aSove, on which the final instaliment of the nofe ;
becomas dus and payabls. Should the grantor sithsr agrae to, attempt to, or actually sell, convey, or assign all (or any pari) of the prop- i
orty or ali (or any part} of granior's interest in it without first obtaining the writfen consent or approval of the bencficiary, then, at the
benoliciary's option®, all obligations secured by this instrument, irraspective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The exscuiion ‘by grantor of an earnest monsy agreement®* doss not constitute & sale, conveyance or
assignmeant, : : :

To protect the security of this frusé deed, geantor agrees: :

1. To proiect, pressrve snd maintain ths property in good condition and repair; not ta remove or demclish any building or im-
provement thereon; not (o commit or permit any wasie of the property.

2. To complete or reztore prompily and in good and hakitable condition any buiiding or improvement which may be constructed,
damaged or destroysd thereon, and pay wheén due all costs incurred ihersfor. ’

3. To comply with ali laws, ordinances, rogulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requosts, o join in ting such financing sta# its pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offizes, as well as the cost of all lien searches made by filing officers or sesrching
agancies as may be deemed-desirable by the bensficiacy. :

4. To provide and continuously maintain insurancs on the buildings now or hereafter erscted on the property adsinst loss or
damage by fire and such other hazacds as the beneticiary mey irom time to time requtive, in an amount not less than §... ‘ull valug
written in companies acceptable 1o the beneficiery, with loss payable to ¢he Isttor; ail policies of insurance shall be delivered to *he bene-
ticiary as soon as instired; if the grontor shail fall for any reason fo procure any such insurance and fo deliver the policiss to the benaficiary
at logst fiftean days prior fo the expiration of any policy of insurance now or hereaffer placed on thn buildings, the beneticiary may pro-
curs the same at grantor's expense. The amount collected under any fire or other insuramoce policy may be applied by beneficiary upon
any indebtedness sscured kereby &nd in such order as benoficiary may determine, or af option of beneficiary the entire amount so collected,
or any port thereof, may be released to grantor. Such application or releass shall not cure or waive arny defaul? or notice of default here-
under or invalidate any act dens pursuant to such notice.

5. To keep the property fres from construction liens and to pay ail taxes, sssessments and other charges that may be levied or
assessed wpon or against the property bsfore any part of such taxes, assessments and other cherges becomes pest due or delinquent and
protaptly deliver receipts therefor (5 heneficiary; should the grantor fail to make payment of any taxes, assesqments, insurance premiums,
liens or other charges payable by grantor, sither by direct payment or by providing beneficiary with funds with which to make such pay-
ment, bansticiary may, at its option, make payment thersof, and the amoun? so paid, with interest at the rate set forth in the note
sscured fereby, together with the obligations described in parsgraphs 6 and 7 of this frust deed, shall be added to and become a part of
the debt secusrad by this trust deed, withou? waiver of nny rights arising from breach of any of the covenants kereof and for such paymsnfs,
witit inferest as aforessid, the property hereinbefors described, az well as the grantor, shall be Bbound to the seme extent that they are i
bound {or the paymeni of the obligstion hérein described, and ail such payments shail be immediately dus and payable without notice, :
and the nonpayment thoreof shell, at ¢ho option of ihe bensficiary, render ali sums secured by this trust dsed immediatelv due and pay-
adle and constitiute a breach of this trusé deed. o :

5. To pay all costs, fees and sxponses of this trust including the cost of title ssarch as well as the other costs and expenses of the
trustoe incureed in connection with or in enforcing this obiigation und érustee’s and attorney’

® fves actually incurred.,

7. To appesr In aned dsiond any action or procseding purgoriing to nffect the security rights or powers of bBaneficinry or frustes;
and In any suit, sciion or procesding in which the benoficiary or trustee may appese, including any suit for the foreclosure of this deed i
or any suit or actien relaied to this insés ¢, including but not Hrmited to its validity and,or enforceabdility, to pay all costs and ex-
pensss, including evidence of #tlo and the boneficiary's or trustes’s attorney fees; the amount of afforney fees mentioned in this para-~
graph 7 in alt cases shail be fixed by the ¢rial court and in the evant of an appesl frorn any judgment or decree of the trial cours, grantor {
further agreos fo pay such sum at the appellase court shsi adjudge reasonable as the Beneliciary's or trustee’s attorney fees on such appest. i

F¢ is muatuaily agreed that: '

8. In the event that any portion or ali of the property shail be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the zigat, if it so elects, to require that all or any portion of the moniez payable as compensstion for such taking,

KMOTE: The Tust Beed Act provides thal the Tustes Mreundsr must be alther 33 atinrney, Wi 13 2n active member of the Gragon State Bar, 3 bunk, trus! company
or savings and {oan assaciatien aullorizad to do husiness undar the laws of Gragen of the Unlisd States, g fitls Inswance comarny authorized to Insurs 1itie to reat
rropaiy of his state, s subsidiaries, afiliates, agents or branches, ths Unlted Btates of suy agenty thevest, of an sserow sgent leensed bader ORS 585555 tp 608,585,
“WARNING: 12 BS0 17913 ragulsies antl may rohibit sumeise of this opticn. : ' :

“*The publisher suggeste the! sueh an agresmant address Hy tosie 8f alitelning benaSclary's conssnt In complets delail.
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which ore in excesy of ths an caqaired fo ' : oats| axpehsas and attornsy’s iges necessarily paid or incurred by grentar
i such procsedings, shall be paid to Beiafi ag H ‘#irst upon any reasonable costs and expenses and attorney's fees, both
in the frial ard appellate Courts, necessarily paid or inciid Sad By Bencticiary (h such praséedings: and the Balance applisd upon ihe indebfed-
nass sacured hereby; and grantor agrees, ot its’oWn ‘pxpsnse; $0° fake such actiond and execisfe such instramends as shall be necessary
in obtaining such comp tion, prooiptly upor benoliclaty’s reguest.. N I B DU TS M :

9. At any time and from girme o $ime upon weitten requsst of beneliciary, paymsat of ity lees and prosentation of this deed and
she note for endorsement. (in case of fuil reconveyances, for cancellation),; without affecting the liability of any person for the payment of
the indebiedness, trustee may (a) conssnt fo the making of any map or plat of the property; (b} join in granting any easement or crest-
ing any restriction thereon; () join in any subordination cr other agresment akfecting this dsad or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of tha property. T'hes draniee in any reconveyance raay be described as the “person or persons
Jegally entifled thereto,” and the recitels therein of any maiters or facts shall be conclusive prool of the truthiulness thereof. Trustfee’s
fees for any of the services mentioned in' this paragraph shall be nof less than $5.

10, Upon any default by grantor Rersunder, bénekiciary may at any time without notics, either in parson, by agent or by a receiver
to Be appointed by o court, and without ragard to the adeguacy of any security for the indsbtednsss hershy secured. enfer upon and take
possession of the property or any part thereof, in its own nams sue or otherwise coilect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs znd expenses of operation and collection, including reasonable aftorney’s fees upon any
indebtedness secured hereby, and in such order as bensliciary may determine,

11. The enfering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurancs policies or compensation or awards for any taking or damage of the propsrty, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereundes or invalidate any act dona pursuant to such notice.

12. Upondeiauli by grantor in payment of any indebiediiess secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect fo such payment and/or psriormance, the banaficiary may declare all sums secured hersby immediately
due and payable. In such an event the heneficiary may elect to proceed to foreclosa this trust desd in equity as a mortgage or direct the
érustes 1 foreclose this trust deed by advertisement and sals, or may direct the frustes fo pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In tho évent the beneficiary elecis to foreciose by advertisement and sale, the bene-
Heiary or the trustee shall sxecufe and cause to be recorded a writtan niotice of default and election to ssll the property to satisfy the obliga-
tior sscured hereby whersupon ths frusies shall fix the #ime and place of sale, give notice thereof as then required by law and proceed
‘o foreclose this trust deed in the manner provided in ORS 86.735 t0 85.795.

13. ‘Affer ths srustee has commienced foroclosure by advertisement and sale, and ut any time pricr to 5 days before the date ths
trustes conducts the sale, the granfor or any otker person so privileged by ORS 86.753, may cure the default or defaults, If the default
consisés of # feilurs to pay, when due, sums sscured by the tsust deed, the default miay be cured by paying the entire emount due at the
time of the cure other than such portion as would noi then be dus hed no delault occurred. Any other default that is capable of being
cured may be cured by tendering ths performance required under the obligation or frust deed. In any case, in addition to curing the de-
#ault or dofaulfs, the person eitecting the cure shall pay fo the beneficiary all costs and oxpenses actuslly incurred in enforcing
the obligation of the trust deed fogether with frusted’s and atforney’s less noi excesding the amounts provided by law.

14. Otheorwise, the sale shall be heid on the date and st the time and place designated in the notice of sale or the tims to which
the sale may be postponed as provided by Inw. The trustee may sall $he property either in ocne parcel or in separate parce’s and shall seoll
the parcel or parcels at auction to the highes: bidder for cash, payable at the time of sale. Trustee shall deliver to the purchassr its deed
in form us required by faw conveying the property so sold, but without any covenané or warraniy, express or implied. The recitals in the
deed of any matters of fact shall bs conclusive proot of the truthiulness thereof. Any person, excluding the trustee, buf including the
grantor and benoficiary, may purchase at the sale. B -

15. When irustee sells pussuant to the powers provided' hersin, trustee shall apply the proceeds of sale io payment of (1) the ex-
penses of sale, including the 2 sion of the frustee and a ressonable charge by trustee’s attorney, {2) to the obligation secured by
the trust deed, ¥3) to all persons having recorded fions subisequent to the interest of ths trustee in the trust deed as their interests may
appear in the order of their priority and (4) tho surplus, if any, to the grantor or to any successer in interest entitled to such surplus.

16. Beneficiary may irom time fo fime appoinf a successor or SUCCessors fo any trustee named herein or fo any successor frusice
appointed hareunder. Upon such appointment, and withouté conveyance fo the successor frustes, the latter shall be vested with 2l title,
powers and dutiss conferred upon any irustee fersin named or appointed hereunder. Each such appoiniment and substitution shall be
made by written instrument executsd by bensticiary, which, when recorded in the mortguge records of the county or counties in which the
nroperly. is situated, shall ke conclusive proot ol proper appuiniment of the successer frustee.

17. Trustee accepts this trust when this desd, duly execuied and acknowledged, is made a public record as provided by law. Trusfee
is not cbligated to notify any party hereto of pending sale under any othsr deed of frust or of any action or proceeding in which grantor,
baneficiary or fruatee shall be a party unless such action or procesding is brought by trustee.

The granior covenan!s and agrees to and with the beneficiary and the bensficiary’s successor in interest that tho grantor is lawlully
saized in fee simple of the reul property and has a valid, unencumnbered title thersto, except as mey be sef forth in an addendum or exhibif
astached. herato, and that the granter will warrant and foraver defend the same against all persons whomsocever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement hefween them, bensficiary may purchase insurance at grantor’s expense to protect hene-
ficiary's inferest, This insurance may, but need not, also protect grantor’s interest. If the coliateral becomes damaged,
the caverage purchased by beneficiary may not pay any c!a,n‘:'m made by or against grantor. Granfor may later carcel
the coverage by providing evidence thai grantor has obtained property coverags elsewhere. Grantor is resposnisible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added fo grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective daie
of coverage may be the date grantor’s prior coverade Ispsed or the date granlor failed to provide proof of coverage.
The coverage benoficiary purchasss may be considerably more expensive thar insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverago or any mandatory liability insurance re-
quirements imposed by applicable law. o

The grantor warrangs that the proceeds of the loan repressnted by the sbove described nate and this trust deed are:

Ca)* primarily for grantor's persenal, iamily or household purposes {see Importent Notice bslow),

{b) ior an organization, or {even if grantor s a natural persen) are for business or commercial purposes.

This descd applies fo, imures to the benefit of and binds all parties hereto, their heirs, legatees, devisses, administrators, executors,
personal rapresentutives, SUCCassors ond assigns. The term benetictary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named &5 a beneficiary hersin,

In consiruing this frust deed, it is understocd that the grantor, frusice andlor beneficiary may sach be more than one person; that
if the contex? so requires, the singuler shall bo faken fo mean and inclade the plural, and that generaliy all gramuratical changes shall bo .
made. azsumed and implied 6 maks the provisibns hereo? apply.equelly to corporations and fsrindividuals. .
N WITNESS WHEREOF, the granfor has executsd this instrument {He day and year first above written, /
* MPORTAMNT NCTICE: Delnte, by linlng out, wehichaver warranty (e} or {bj Is

o
not spplicable; If wartanty {s} is cppiitabls and the beneficlory iz & craditor O TTLANDy-, M’/ LELPOR- 04 f“"w’*”’/’»‘b/‘

as such word is dofinad in the Truin-in-landing Act and Regulation Z, the by:
basneliciary MUST Iy with the Ac? ant Reatlatlen by making. requived T ;
disclosures: for this pu:pase rse Stevens-Ness Form. No. 1819, or aguivalent. L'A_" SWETLAND, President

1 complicnes with tha Aet is not ragulred, disrsgard this notic

STATE OF OREGON, County of ... remath . Yss.

This instrument was acknowledged before raeon ....

by

e ‘7 7,‘, : . . .
- {r.us é?stéwfgﬁs acknowledged before "mefm

: i
P A e ,.an Oregén fofporation { . {? N’
o ot S AT A1V
S COMBMISSION HO. 048516 o iy i TAE
ifg:g,;s 16, 1999 Hotarg Public for Oregon i‘.’&é ¥ commission expires .«‘l{f ? ?
REQUEST EOR FULL RECONVEYANCE {To bs usad enly when obligations fave been pald.}
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& - 3:02 . o'clock P. M. and duly recorded in Vol __ M98
aE onPage_ 11911 .

Bernethia G. Letsch, County Clerk
e K pped

o

>

GRE
Fissssrand®




STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Amerititle the 15tk

April AD.19__ 98 at__ _ 11:4% o'clock A._ M., and duly recorded in Voi. _MQ
of Mor(gages onPage 12415 .
, Bernetha G. betsch, County Clerk

315,00 Re-record . By ,’.,4’4‘ iR F) 0l




