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| LOAN RSSOCIATION

WHEN RECORDED MALL 1O . _;

ACCOUNT NUMBER 7 7'090-04-16870 °

TAX ACCOUNT NUMBER

DEED {}F TRUST

TH}S DE&sﬁ G‘«’T’RU&T ""S&.cmty ingmm"m")zsmaéz on - A?RIH 10, 1988 . The grantor is
m»z@:. F sgnsr\n AND ‘romm R Bm\eso*\!" Emss \m:m m%’s o o '

CBomower'). Tho wusteois ™ yrprrasn L.” SYSEMORE

(ﬁ.mm&} “The hemmm,s ; Kx’mmmrmsr‘r‘mmﬁm SAVI}EGES' AND LOAM ASSOCIATION

wmciszsc'gamzed and s,manng mder the lawsof THE UNITL‘-D QTAT"S OF AMER ICA g , and whose
addressis 540 MAIN STREET, KLAMATH mms JOR - 87601 ~

("Imdﬁs Y. Borrower owes Lender the principal sum of

bE‘VEl\"I’Y EIGHT THOUSAND SEV‘?‘\I FWDRED AND “\70/ 100
i Dollers (1.8, 8 78,700.00 ).

This debt is saidvnced By Borrowes's nois datf:é t?‘e same date 85 this Security Instrument ("Nots"), which provides for
monthly payments, with the full debt, if not paid earties, due and payable on MAY 1, 2028
This:Security Insirament secures io Lender: (g) the repayment of the debt evidenced by the Note, with interest, and all reriawals
cxtznsions and medifications of the-Noie; (b} the payment of all other sums, with inserest, advanced under paragraph 7 o > protect
the secerity of this Security Instrument; and: (c) the perfonmance of Borower's covenanis and agreements under this Security
Insirument and the Noig; ond () the repayment of any fus.ur advances, wnh interest thereon, made to Borrower by Lender
pursnant 1o the paragraph below ("Future Advances™). :

FUTURE 4DV ANCES. Upon reguest i Borrower, Lendes, at Lendexa’s ﬂpumt prict 6 fufl reconveyance of the properiy by
Trusice o Borower, may make Friure Advances to Borrower. . Such Futwre Advances, with tnigrest thereon, shall be secured by
thiy Deed of Trust whon evidenced by promissory. noies stating that said notes. are sscured herchy. For this purposs, Borrower
meva*:ably grams and cenveys 16 Trusise, in trust, with power of sale, the following described propesty located in ,

KLNH Cmmty, C*regen,

'

’ ""%E PROPER‘I"‘Z DESCRIBED Qﬂ ?AGE 5o

which has the addiess of 7785 HIGHWAY 66, KLAMATH PALLS {Strser, Cityl,
Ovegon “ o 9760}, P L C(ade} ("Property Address™);

TOGETHER WITH gl the improvements niow of hereafter erected on the property, and all casements, appurtenances, and
fixtures Row or hereafier a part of the propesty. All replacements and additions shall also be covered by this Security Instrument,
Alf of the forcgoing is referred to in this Scourity Instrument as the "nge:ty o

BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that e Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generaily the title fo the Property against ali ¢laios and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants with limited

vasiations by jurisdiction to constitut a unifonn sdeurity instrument covering real properiy.

UNIFORM COVENANTS., Borrower and Lendertovenant and agree as follows:

1. Payment of Principal and Intevest; Prepayment and Late (‘hargn& Rorrowar shall promptly pay whes due e
ynnc'pzd of and intezest on she debt evidensed by the Nots and any prepayment and Inie charges dus under the Note.

2, Funds for Taxes and Insurance, Subiect to applicadle laworto a writters waiver by Lender, Borrower shall pay 10 Lender
on the day monthly paymenis are due sder the Note, until the Note is paid in full, a sum ("Funds") equal 1o one-twelfth of: (a)
vearly taxes and assessments which may atiain priorlty over this Security Insiment as g licn oa the Pwp;rfy. (b) yearly ieasehold
paymenis of ground semis on the Propeny, if any; (c} yearly hazard or property insurance sremivms; {d) yearly flood insurance
premiums, if any; {€) yearly morigsge insorance premiums, i any; and () any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lies of the payment of morigage insurance premiums, Thess iieras are called "Escrow Hems.”
Lender Tay, at any mnc, coﬁkxa and 31010 Fuxas fman amm.ni nol 10 exccsd Lta, maximem ammmt 2 lender for a federally related
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morigage fosn sy require for Borrower's escrow gocount under the fedesal Real Bstite Setlement Procedures Act of 1974 as
amended from tme o dme, 12 U.S.C. Seation 2601 ef seq, ("RESFA™), unless Another Iaw thet spplics to the Funds sets a lesser
amoutt, 1'sh, Lender may, &t sny s, collect and hald Punds in dn amount not 1o exceed the lesser amount. Lender mEy estimate
e amount of Funds due on the basis of current dats and roasonable estimates of expenditures of future Escrow ltems or otherwise
i sboprdaive with ipplicable Iaw. - , , g

The Fundy shali be held in an instiiution whose deposits are insured by a federg] ageacy, insrumsntality, or entity (including
Lender, if Lender i such andnstitution) or i any Federal Home Loen Bank. Lender sholl 2pply the Fuads to pay the Escrow Items,
Lewder may »ot-charge Borower for-holding. and spplyisg. the Funds, anmually. analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower inierest on the Fands and applicable law. permits Lender o make such a charge.
However, Lender may roquire Borrover 1o pay.a one-time charge. for an independent real esiate tax reporiing service used by
lender in connection with this loan, unless spplicable law provides otherwise. Unless an sgreement is made or applicable law
requires. interest to be paid, Lender shali nat be required. 2 pay: Borrower any interest or carmings on e Fands, Bomrower and
Lender may agres in wriiing, however, that interest shall be paid on the Funds: Lender shail give to Borrower, without charge, an
annuat accounting of the Fueds, showing credits and. debils io the Funds and the purposs for which each debit to the Funds was
made. The Funds sre pledged as addisional security for all sums seeured by this Security Instrament.

If the Funds held by Lender exceed the amounts permitied 10.b¢ held by applicable law, Lender shall account to Borrower for
the excess Funds in sccordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow Items when due, Lender may 5o notify Borrowsr in writing, and, in such case Borrower shall pay
W Lender the amount riecessary to make up the deficiency. Borrower shall make up the deficiency it no more than twelve monthly
paymenis, at Lender’s sole discretion. o ' ;

Upen payment in full of all sums secured by this Security Instrument, Lender shall prompily refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the scquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. ) N o B e SRR

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts pavable under paragraph 2; third,
1o interest due; fourth, to principal due; and last, to any lats charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atiributble to the Property
which may attain priority over this Security Instrument, and leaszhold payments of ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragrash 2, or if not paid in that manner, Borrower shail pay shem on time directly to the
person owed payment. Borrower shall promptiy furnish to Lender all notices of amounts' (o be paid under this paragraph. If
Barrower makes these payments directly, Borrower shall promply furnish to Lender recéipts evidencing the payments.

Borrower shall promptly discharge any Lien which has priority over this Security [nstrument unless Berrower: (a) agress in
writing (o the payment of the obligation secured by the lien in a manner acceptable 1 Lender; (b) contesis in good faith the lien by,
or defends sgainst enforcement of the lign in, legal procesdings which in the Lender’s opinion operate {0 prevent the enforcement
of the lien; or {c) secures from the holder of the Hen an agresinent satisfactory to Lender subordinating the lien to this Security
Instrament. If Lender determines that any part of the Propérty is subject © a lien which may aitain priority over this Security
Insirarment, Lender may give Borrower a notice identifying the lien. Bomvower shall satisly the Hen or take one or more of the
actions set forth above within 10 days of the giving of fotice,

5. Hazard or Property Insurance. Borrower shall keap e improvemenis now exisiing or hereafter erected on the Property
insured against loss by fire, hazards included within the ferm extended coverage” and any other hazards, including floods or
fogding, for which Lender requires insurance. This insurance shall be maintained i the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall Be chiosen by Borrower subject to Lender's approval which siall not
be unreascnably withheld, iIf Borrower fails to-maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in acoordancs with paragraph 7.

Adl insurance policies and rencwals ehail ba accepizble to Lender and shall include a standard marigage clause. Lender shall
have ihe right 1o hold the policies and renewals, If Lender reguires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt niotice 1o the insutance carricr and Lender. Lender
inay make proof of loss if not made promptly by Borrower.

Unless Lender and Bomower otherwise agrse in writing, insurance proceeds shall be applied (0 restoration or repair of the
Praperty damaged, if the réstoration or repair is economically feasible and Lender's seourity is not lessened. If the restoration or
fepair is not economically feasible or Lender’s security would be lessenéd, the insirance procesds shal! be applied to the sums
secured by this Securlly Instrument, whether or not then due, with any excess paid to Bowrower. If Bomrower abandons the
Property, or does not answer within 30 days a notice fromy Lender that the insurance camier hias offered 10 sctle a claim, then
Lendér may collect the insurance procesds. Lender may use thi proceeds (o repair or resiore the Property or to pay sums secured
by this Seeurity Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender nnd Borower otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propeniy is acquired by Lender, Bomower's tight to any insurance policies and proceeds resulring from damage to the
Property prios to the acquisition shall pass to Lender o the exient of the sums secured by this Security Instrument immedistely
pricr to the acquisition,

& Occoponey, Preservation, Maintenance end Frotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Barower’s principal residence within sixty days after the execution of
this Security Instrament and shall continue o occupy the Property as Borrower’s principal residence for at least ene year after the
date of occupancy, unless Lender otherwise agress in writing; which consent shall not bz unreasonably withheld, or unless
extenuating circumstances exist which are beyord Borrower's conirol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deicriorate, or comrait wasie on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's goed faith judgment could result in forfeiture of the Property or
oiherwise materially impair the kea created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reingtate, as provided in paragraph 18, by causing. the sction or procesding o be dismissed with a ruling that, in
Leader’s good faith determination, preciudes forfsiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Insirument or Lender’s security interest. Borrower shall also be in defanlt if Borrower, during the
loan application process, gave materially false or inaccuraie information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Noie, including, but not lmited 1o, representations
coucerning Borrower’s occupancy of the Property as a principal residence. If this Security Inswumentiscn a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fes titls to the Property, the leaschold and the fee tigle shall
not meege uniess Lender agrees 10 the merger in writing,

7. Protection of Lender’s Rights in the Progerty, If Borcower fails to perform the covenanis and agreements contained in
this Security Instrament, o there is g legal procecding that may significantly sffect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeinre of to enforce laws or regulations), then Lender may do and pay
for whalever is necessary to protect the valne of the Propesty and Lender’s sights in the Property. Lender's actions may include

piying any ‘sums securedl by a lien which has priority ‘over this Secusity Instroment, gppearing in coutt, paying reasonablc
alwmeys’ feos and sntering on the Property to make repairs. Although Lender may 1ake action under this paragraph 7, Lender doss
rot have 10 do so, Sl
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© Any smounss disbursed by Lender undsr this paragraph 7 shall become additional debt of Borrower secured by this Security
Insgrament. Uniess Bomrower and Lender agree $0 other terms of payment, these' amounts shall bear inierest from the date of
- gishurcetisnt af the Note rate and shall be ;*gabie, with interest, spoiynotics from Lender to Borrawer equesting payment,

T e Yiesard Ingursnce Warnming,  Unlese you, (the "Borowes”) provide us, (the "Leader™) with evidengs of inswrance
coverage as reguired by our conact of loan agreement, Lender may purchase insusance al Borrower's expense © prowt the
Lender’s interest, This insurance may, but nzed not, 2iso protect te Borrower’s inierest, 1€ the collsterat becomes damaged, the
coverage the Londer purchased may not pay any claim Borrower makes of any claim made ageinst the Borrower. Bormrowsr may
1ater canicel this coverage by providing evidence it Bomower has obizined property coversge elscwhere.

" The Borrower is responsible for cost of any insurance puschased by Lender, The cost of this insurance may be added to your
contract or loan balance. ¥ the cost is added to the coniract orfoan batance, the inerest rate on the underlying coniract or loan will
apply to this sdded amount. Effective dae of coverage may be the date the Borrower's prior coverage lapsed or the dae the
Torrower failed to provide proof of coverage. A

The coverage Lender purchases may be considerably mote expensive than insurance the Borrower can obtzin on Bomower’s
own and mlzy not satisfy the need for property damage coverage of other mandatory lability insurance requirements imposed by
spplicable law, : o :
apg 8. Mortgage Insarance. If Lender required montgage insurance as a condition of making the loan secured by this Security
Insixument, Borrower shali pay the premiums required 1o mgintain the merigage insurance in effect. If, for any veason, the
morigage inswante coverage reguired by Lender Iapses or cédses to bein effecs, Borrower shall pay the premiums required 10

obtain coverage substaniially equivalent to the morigage insurance previously in effect, af a cost substantially equivalent o the cost
to Bosrower of the mortgage insurance previcusly is effest, from an alternate morigage insurer approved by Lender. If substansiaily
cquivalent morigage insurance coverage is nol available, Borrower shall pay to Lender each month a sum equal 1o one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Iapsed or ceased o be in effect
Lender will accept, use and retain these paymenis 85 & ioss reserve in lieu of morigage insurance. Loss reserve payments may
no longer be required, ai the option of Lender, if morigage insurance covesage (in the amount and for the period that Lender
requires) provided by an insurer spproved by Lendér again becomes available and is obtained. Borrower shall pay the premiums
required 10 mainiain MOrgage insurance in effect, or 1o provide 2 loss reserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law. -

9, Inspection. Lender or its agent may make reasonable enfsies upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prios w an inspection specifying reasonable cause for the inspection.

16, Condemnation. The procesds of any award or claim for damages, direct or conscauenaal, in connection with any
condemaation or other taking of any part of the Property, or for conveyance in Yeu of condemnation, are ershy assigned and shall
be paid to Lender. - . . :

Tut the event of a total iaking of the Property, the proceeds shall be applied to the Sums secured by his Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a pardal taking of the Property in which the fair market
value of the Property immediately before the tsking fis znual to or greater-than the amonnl of the sums secured by this Security
Instrument immedistcly before the taking, wniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be educed by the amoint of the proceeds ultiplied by the following fraction: (2) the total amount of the
sums secured immediately before the taking, divided by {b) the fair market value of the Property immediaely hefore the taking.
Any balancs shall be paid to Borrower. Tn the evem ©of 4 partial tiking of ihe Property in which the fair market value of the
Property immediately bafore the whing is less than the amount of the sums secured immediately before the taking, uniess Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the procseds shall be appiied to the sums
secured by this Security Instrument whether or not the sums ace then due. ' i

1f the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or sotle & cisim for damagss, Borrower fails to/sespond to Lender withins 30 days afier the date the notice is given, Leader is
anthorized to collect and spply the proceeds, al it option, Gither o resioration or repair of the Property or 10 the sums secered by
this Security Instrument, whether or notthen gue. =+ -~ 0 a

Unless Lender and Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referrad & in peragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releaged; Forbearsnoé By Lender Not a Waiver. Extension of the tims for payment or modification of
arnortization of the surms sedured by this Sceurity Instrument grented by Leader to any Sicoessor in interest of Borrower shall not
operaie o releass the Hability of the origingl Borrower o Borrower's- SHCCESSOrS iR interest. Leader shall not be reguired to
commence proceedings ngainst any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the summs secured by this Security Insivument by reason of any demand made by the original Borrower or Borrower's SuCCessors in
interest. Any forbeasance by Lender in exercising any sight or remedy shall not be 2 weiver of or prectude the exercise of any right
orremedy. , T »

13 Successors and Assigns Bouad; Jolnt and Several Liahility; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and ossigns of Lender and Borrowes, subject to the provisions of
paragraph 17, Borrower’s covenants aind agreemients ‘shall ‘be joint and several Any Borrower who co-signs this Security
Tnstrument bat does not executs the Mote: (g) s’ co-signing this Security Instrument only (o morigage, grant and convey that
Borrower's inierest in the Property under the terms of this Security Instrament; (b) is not personally obligated io pay the sums
secured by shis Secusity Instrament; and (¢) agroes that Tender and any other Borrower may agres 10 extend, medify, forbear or
make any accommodations with regard © the terms of this Seaurity Insirument or the Note without that Borrower's consent.

13, Loun Charges. If the loan scoured by this Security Insaumient is subject 1o a Jaw which sets maximum loan charges, and
that law is Sinaily interpresed o that the jnterest or other loan charges coliected or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b} any sums already collecied from Borrower which exceeded permiited limits will bo refunded o Borrower.
Lerder may choose to make this'refund by redscing the principal owed under the Nots or by making a direct payment {o Borrower.
If a refund reduces pringipal, the reduction will be'veated a3 a partial prepayment without any prepayment charge under the Note,

14. Motices. Any totice to Borrower provided for in this Security Instrament shall be given by delivering it or by maiiing it
by first class mat} unless applicable law requires use of anotiter method. The notice shall be directed 1o the Property Address or any
other sddress Borrower designates by notics to Lender, Any natice to Lender shafl be given by first class mail to Lender’s address
stated herein o any other address Lender designates by notice i Rorrower. Any notice provided for in this Security Instrument
shalt he ddemed 1o have been given 10 Borrower or Lender when given as provided in this paragraph.

- 18, Governing Law; Seversbifly. This Security Instrumsnt shall be governed by federal law and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflics shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the condlicting provision. Te stiis end the provisions of this Security Instrument and the Noi are declared tobe
sevezable.

4. Borrewer's Copy. Borrower shalf be given ene conformed copy of the Notz and of this Security Instrumeat.

{7, Tiansfer of the Property or & Benelicial Iulevest i Borrower, If all or any pant of the Properly o7 any interest m B s
sold o7 wansferred {or if a bencficial ‘Interosy in Botrower iy sold or wansfereed gng Borrower is not & natral petson) without
Lender’s prior written consenl, Lender may, st its opiien, requirs immediate payment in full of ali sums secured by this Security
Insmroment. However, this optien shall ot Be exeseised by Lender if exerciso is prohibited by federal law 8s of the daie of this
Seewriy Instument. R
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i Lender exercises this option, Lender shall give wer notice of acceleration. The notice shall provide a peried of not Inss
than 3G days from'the daie ihe notico is delivered or matled within which Borrower must pay a2l sums secured by this Security
Higtrument. Jf Borvower fails to pay these sums prior o the expiration of this period; Lender may invoke any remedics pormitd by
. this Security Insturnent without further notice or demand on Bomower, o : e

18, Barrower’s Right (o Reinstate. If Borfowsr meeis certain conditions, Borcower shell have the right to have enforcement
of this Security Instrument discontinned at any time prior (o the earlier oft (&) § days (or such other peried s applicable law may
specify for reinstaiement) before sale of the Property pursuant to any power of safe contnined in this Scourity Instrument; or (b)
entry of 2 jadgment enforcing this Security Instrament” Those conditions are that Borrower: (a) pavs Lender all sums which then
would be dug under this Security Insirument and the Nots as if no acceleration had occurred; (b) cores any default of any other
covenants or’ agreenients; (¢) pays =l expenses incurred in enforcing this Securily instument; including, but not Hmited 1o,
reasorable atomeys’ fees; and () takes such action as Lendér may ressonably require to asswe ihat the lien of this Security
Instrument, Lender’s rights in;the Property and Borrower's obligation 10 pay’ the Sums secured by this Security Instrument shall
continug imnchdnged. Upon reinstatement by Borrower, this’ Securify Instument dnd the obligations secured hereby shall remain
fully sffective as if no acceleration had occurred. However, this tight to reinsiate shall not apply in the case of acceleration under
paragraph 7. I . . ;

15. 8ale of Nete; Change of Loan Servicer: The Noté or a partial intcrest in the Nete (together with this Security
Instrument) may be sold ene or more times without prior notice to Borrower, A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due- under the Nowe and this Security Instument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note. I thess is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14’ above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should b made. The notice will 2lso contain any other information
required by applicable law. ] ’ ‘ :

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two seatences shall not apply to-the presence, use, or storage on the
Property of small quantities of Hazardous Subjstances that gre generally recognized o be appropriate to normal residential vses and
to maintenance of the Proparty. B : ' ' ’

Borrower shall prompily give Lender writien notice of any investigation, claim, démand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, If Borrower Iearns, or is notified by any governmental or regulatory zuthority, that any
removal or other 1emedistion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali
necessary remedial actions in accordance with Environmental Law., oo

As used in this paragraph 20, "Hazwdods Substances” are those substances defined as toxic or hazardous substances by
Environmentz! Law and the following substances: gasofine, kerosene, other fammable or foxic pewcleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidshyde, and radiosciive materials. As used in
this paragraph 20, "Environinenial Law” means federal Iaws and laws of the jurisdiction where the Property is located that relate 1o
health, safety or envircomental protection, - S : :

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree 2s follows:

21. Acceleration; Renedies, Lender shall give notice to Borsower prior to acceleration following Borcower’s breach of
any covenunt or agreement in this Security Insteument (Dut not prior fo scceleration under paragraph 17 unless applicabie
inw provides gtherwise), The notice shall specily: | (a) the defaull; (b) the sctivn requived o cuve the default; (€) o date, not
less thaz 30 days from ihe dale the notice is given fo Borrowes, by which the default must be cured; and (d) that faiiure to
cure the defaui on or before the date specified in (he sotice may result in acceleration of the sums secured by this Securily
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerstion
and the right to bring a cour? action to sstert”the non-existence of a defaukt or any other defense of Berrower to
aceeleration and sale. I¥ the default is not cared on or before the date spevified in the netice, Leuder, at its option, may
require immediate payment in full of 51 surss secured by this Security Instrument withont further demand and may invoke
the power of sale and any other remedies permitted by applicable Iaw. Lender shall be entitled 0 colfect all expenses
ncurred in pursuing the remedies provided in this paragraph 21, includisg, but w6t limited to, reasonable aitorneys’ fees
and costs of title evidence, ar ‘

If Lender invokes the power of cale, Lender shall execute or cause Trustee to execute a written motice of the
sccurrence of an event of defaull and of Lender’s election to cause the Property to be sold and shall cause such notice io be
recorded in each conmty in which any part of the Property is located, Lender or Trustes shall give notice of sale in the
manner preseribed b;g agplicabie law to Borrower and (o other persoins prescribed by applicable law, After the time
required by applicable faw, Trusiee, without demand op Borrower, shall sell the Property ot public suction to the highest
bidder af the fime and place and under the terms designaied in the notice of sak in ope or more parcels and in any order
Trusiee determines, Trusiee may postpone sale of 21l or amy parced of the Propérty by public announcement at the time ang
place of any sreviously scheduled snle. Lender or ifs designee may purchiase the Property at any sale.

Trusice shall deliver fo the purchaser Trustee’s deed conveying the Froperty without any covenant or warranty,
expressed or imiplied. The recitals in the Trustec’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee siall apply the proceeds of the sale in the following order: (2) to all expenses of the sale, including, hut not
Hmited 1o, veasonabie Trustee’s and attorneys' fees; () to all swms secured by this Security Instrument; and {¢) any excess
to the persen or persons lepally entitfed (o it - ) . 2

22, Recenveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trusiee 1o reconvey
the Property and shall surrender this Security Inswument and ali notes evidericing debt secured by this Security Instrament o
Trustee. Trustee shall reconvey the Property without warranty for a Yoe of not less than $5.00 to the person or persons legally
entified to it. Such person or persons shall pay any recordation costs, _ ' )

23. Substitnte Trustee. Lender may, from time 1o time, remove Trusice and appoint a successor bustee 1o any Trustee
appointed hereunder. Without conveysnce of the Property, the sucCessor trustes shall succeed to all the title, power and duties
confarred upon Toustes heteln and by spplisable law. L
" . 24, Altorneye’ Fees. As ussd in this Security Instrument dnd in the Note, “attorneys’ fees” shall include any afiorneys’ fees
awarded by an'appeiiaie court. oL L o

28 Riders to this Security Instrument. If one or raore riders are execiited by Borrower and recorded together with this
Eecurity Instrumeit, the covenants and agreemients. of each such rider shall be incorporated into and shall amend and supplement
the covenants aid agrezments of this Securlty Instoment a3 if the rider(s) wers 3 part of this Security Instrument.

{Check applicable box(es)] e '
Adjusiable Rate Rider [__) Condominium Rider {1 1-4 Family Rider
] Graduated Payment Rider - [..] Planned Unit Dovelopment Rider [ Biweekly Payment Rider
[ Balloon Rider o {_| Rate Tmprovemoni Rider” -~ | Second Home Rider
Clvarider™ 0 D] Otherts) [epecify]

SUNDER OREGON LAW, MOST AGREEMENTS, .PROMISES AND COMMIVMENTS MADE BY US AFTER
THE EFFECTIVE ‘DRTE OF THIS ACT CONCERNING LOANS:AND OTHER CREDIT EXTENSION WHICH
ARE NOY FOR PERSONAL, FAMILY, ORMOUSEHOLD PURPOSES OR‘'SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUST BE IN WRITING, KXPRESS CONSIDERATION AND BE SIGWED
T R Form 3038 /50
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- BY SIGNING BELOW, Bomower arcopts nd ageees 16 he terms and covenants contained in shis Security Instrament and in
- any rider(s) execnted by Borrowsr and recorded with it . S T e e
) Z frees s (Sea)

y/"&ms F BENSOM -Bomrower

47

-} ' A2
i . & fli&"‘, g et J
{I{éfzi?!}”!?ﬁi oV, (sea
SOA? BEREON . .
% Borrower

{/

(Seal)

-Borsowey

a/'f':/:d";f{(»’;
STATE OF-CREGONE . Y County ss:
Cnthis = /274 dayof APpi/l . 7997 . , persenally appeared the sbove named

and acknowledged

e foregoing nstrument o be volusiary act and deed,

My Commission Expites: #70¢ / [/, Pvel * BERIRME 21/ Sl Lospit mtl #0270 ircn
(Oficial Seal) S .

MICRAELAERRICK - K . : / . prd
i} LT~ - N
o gt 7 ///; o ¥ 4
) Nesary Public for Osegon

Fiests P
n

Sagh L'u.wm?’
ahy Sosmi By Apri 13, B

EXHIBIT 247
LECAL DESCRIPTION

All that part of the NEi/4 NW1/4 of Section 23, Towaj;shi' 39 South, Range § Fast of the
Willamette Meridian, Klamath County, Oregon, described as follows:

Beginning at the intersection of a ling running North and South and distance from the West
line of said NE1/4 NW1/4 750 feet Easterly and the North line of the Klamath-Keno Road or
nghway; thence Norih and parallsl with the West line of said NE1/4 NW1/4 a distance of
330 feet; thence Northeasterly and parallel with said line of highway to an intersection

with a {ing running North and South and parallel with said West ling of said NE1/4 NW1/4
and distance thereiroin 882 feel; thence South on said MNorth and South line 2 distance of
330 feet to the North line of said highway; thence West on said line of highway to the

point of beginning, L

%?3235032 (#6105 0 PageBeis: : Form 3538 S/96
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ALL-PURPOSE ACKNOWLEDGMERT |

STATE OF CALIFORNIA

COUNTYOF faxia.comz.

TG & . VTS M8 o1 sl bty ten it
On, 2422 » _‘ , ./..z,_é_“

e e T

personally appesred _Tomac £ L2l ool

e e

& {or provad to me on Kie basis of saiisfaﬁcfy gvidencs) to be the
person(s) whose name(s} ief@g/aubitribed 10 the within instrument and acknowledged lo
me that hea"a!@ exscuted the sema in mm@ suthorized capscitylies), end that
by ia&%@fm@ﬁ signature{s) on e fnsﬁm%sm the pefsﬁﬁ{a} of eﬁié“y unon behalf of which

the personis) acted, exscuted ihe msiwm@m

WITNESS my hand end oificial ssal. 3 iy wm&% :

# Pl E)p A;-;m? e

bl S Y A

| Signshuwe ?%/M@M; f

STATECF CREGON: COUNTY OF KLAMATH ! ss.

Filed for récord at request of amerititle the 15th

of

April AD.,19_98 " at_3:54 - o'clock P, B, and duly racorded in Vol. __MS%8

— i i

f‘}/ matha . Letsch, County Clerk
Vo ) el

of Morteazas onPage___12553

$35.4G0




