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¥ Ol J..u..g:?lagé——"‘ » &s Grantor,

Médﬂtiaﬁ‘m i égruanv R ‘ & Trustes, and

Asscc;a‘as Fmanc.ai Semces Cﬂnrpany of Ofegon. inc., as Eenaﬁc;aiy,

W P‘NEbS;. a’H

Grantor irevocably grants, bargaing, saiis and conveys fo trustee in trust, with powsr of sala, the propeny in Klamath

Caun%y, O!egen, dssonbed as:

Lot.1,Block 2,F rst Addition to. Qéiohﬂillside Acres,according
to Lhe cfflc*al__iat thereof on £il e in the office of the
Counby ‘Clerk o¢l¥1amgth@ ounty,ﬁzegonﬁg
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witich real property is not currantly used for agricubiural, timber of grazing purposes, togather with all and singular the tensments, hetedtements and
appurisnances and all sther rights thereunto balonging or in anywise now appsttaining, und tho rents, issues and profits thereof and el fixiures now
aftmched 16 or used in connaction with said res! esiate: &%4 (ot

For the purposs of securing: {1) Paymant of the indeblednass in the principal sum of 5 GAFG=F9 ___ and alf other lawful charges evidsnced
by a loan 4g;aement of sven data perewith, made by »;jrama payabls to the order of boneliciary at all imes, in monthly payments, with the {ull debt, i
not paid earksr, dua znd payableon - 03/ 05/01 - _; and gny extensions thereaf;

2y prrformance of each agreement of grantar herein contained; (3) payment of all sums expended or advanced by beneficiary under or pursuant to
T48e tems hersod, together with interest ai the note rete thoreon.

= To protect the securfy of this brust dsed, grantor agress:

- 1. To keep said property in good condition and isgam not to remove or demelish any building therson; to complets of restore promplly and in good
“Ehe workmenliks manner any buliding which may bs constructed, demagsd or destroyed therean and to pay when due all claims fer labor performes
;md metatials furnichad t‘xerafm. to comply with ail Ia#s affecting said property or requiring any alterations or improvements to be made therecn; nette
:mmmxi o. pormit wasle theraof, not to commit, suffar, .ot pormit any act upon said property in violation of law; and do all other acis which from the
“Tharacter or uss of seid propsriy may be reasonably aeeessary, tho specific enumerations harsin not axcluding the general.

2 To p’av:ae. m&ntam and deliver to bansficiary msmx.n..s on the premises satislactory to the beneficiary and with loss payable to the beneficiary.
Tha amount coliected under any fire or cther insurance policy may be applisd by bansficiary Upon any indabtedness secured heraby and in such ordar
as baneficiary may determine, o7 at option of bansficiary the entire amount so collected or any part thereo! may be released te grantor. Such
application or release shell not cure or waive any dofaul or notise of default hereunder of invalidate any act dons pursuant o such notics.

3. To pay all costs, fees and sxpenses of this trust inciuding the cost of tile search as well as other costs and expenses of the trustes incurred in
conngction with or snforcing this obligation, and trustes’s and attorney’s fzas actually incurred as permitted by law. -

4. To appoar in and defend any action ot proceeding purporing to afiect the securily hereof or the rights or powers of beneficiary or trustee; and to
pay all costs and exponses, including costs of evidencs of iitle and altornay's fees in a reassnable sum as permitied by law, in sny such action of
proceeding in which beneficiary or rusiee may appear,

5. To pay at lsast ten {10) days prior to delinquency ali taxes or asseasments affecting the property. to pay whern due ali encumbrances, charges
and lieris with interast on the properly or any part thereof that at any time appoar e be prior or superior hereto.

8. If grantor fails to parform any of the above dutios to insute or presarve the subject matter of this tiust deed. then beneficiary may, but without
obligation to do so and without notice to or demand on grantor and without releasing grantor from any obligation hereunder, perform or cause to be
perormed the same in such manner and fo such sxisnt &3 beneficiary may deem necassary to pretect the security hereof. Beneficiary may, tor the
puipnsa of exercising said powers; snter onio the property; commance, appear it or defond any action or procaeding purporting fo affect the sacurity
hareof or the righls and powars of bensficisry: pry, purchase, contest or compromise any ansumbrance, charge of lieri, which in the judgment of
teneficiary appears to be prior or superior herele; and in exercising any such powars bensficiery may incur any liability, expend whatever amounis in
its absolute discretion it may deem necessary therefor including cost of svidence of tifle, smploy counsel and pay his reasonable fees. Grantor
covenants fo repay immediataly and without demand all sums expended hereunder by bensficiary, togethsr with inlerest from date of expenditure at
tha note rete unti! paid, snd the repayment of such sums a_ra'sa.»sursﬂ haraby.

it 8 muﬁ‘aity ag'asd thet:

7. Ary award of damagas in connaction with any ccndemratacr. fcr public use of or m;ufy {o said property or any part thereof is hereby assigned and
shail ba paid to beneficiary who may aop‘y or relense such monies recsived by it in the same manner and wih t‘m same ef‘ec‘: as above provided for

disposilion.of pmcews c‘ﬂ;a o c&*wﬂ"sum ;
Ly ;»my of Ofégm, ine.
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STATE OF OREGON

8. Upon any default by granﬁr or if & or any pant ef the propany je sold of tranaferred by gr jthout bensficiary's.consent, the beneficiary may
at any me; without notice, sither in parson or by agent, and willioin végard o th addaquacy of any securily faf the indebtedness secured, enter upsn
&nd take posseceion of the proparty. or any gartof i, and that the entering upon and taking pessession of thie property shall not cure or waive any
detsult or notice of default or invalidate any act done pursuarnt to such natics,

2. Upon dalault by grantor in paymont of any indeblediess sacurad or in his performancs of any agreement, the beneficiary may declare afl sums
sscured immediately dus ang payable: in sudhi pvent:bensficiary at its election may procsed fo forsciose this trust desd in equity in the manner
provided by law for morigage foreclosures of direct the trustes o forecliose this trust deed by advertisement and sale. In the laiter event the beneficiary
ot the trustoe shall execute and causs to he recarded iis wiitten notice of defeult and it ‘elaction fo sefl the said described real property to satisfy the
obligations sscured heraby and procesd to foreclese this kust dead in & manner provided by faw,

10, 1§ afer default and prior 1o the tims and date set by trustes for the trustse's sale, the granter or cther person pays the entire amount then due
undar the lerms of the trust desd and the obfigation secured thereby, the grantor or other person making such payment shall alsc pay v the
beneficiary all the costs and expenses actually incurred in snforeing the terms of the obligations as permitted by law.

1. Upon any default by grantor hersunder, granior ghalt pay beneficiary for any réasanable altorney fees incurred by beneficiary consequent o
grantor's default. Grantor will pay these fees ugon demand.

12, Ater a lawhal lapse of time following the racordation of the notics of defeult and the giving of nolice of sale the trustee shall seil the propetty es
provided by law at public auction to the highast bidder for cash payable af the time of sale. Trustes shall deliver to the purchaser a deed without
exprose of implisd covenants or warranty. Any porsen excluding the trustee may purchase at the sals.

13. When the brustee sells pursuant io the powere provided, trustes shali apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawful fees of the trusise and the rensonable faes of the trustee’s attorney, (2) the obligations sscured by this trust deed, (3) to all persens
having rocorded liens subsequent fo the interest of the bensficiary and the trust deed as their interest may appesr in the order of their priority, and (&)
the surplus, if any, to the grantor of to his sucsessor in interest sntitled to such surplus. -

14. For any reason permilted by law, the beneficiary may from tims to lime appoint & SUCLISSOT OF SUCCSSSOTS {o any trustee named hereiit or to any
successor ustes appointed hereunder. Upon stch appointment, and without coriveyance to the successor trustes, the latier shall be vested with ali
titls, powers and dutiss conferred upon any trustes hersin named of appointed hereunder.

The grantor covenanis snd sgrees to and with the beneficiary and those claiming under him. that he is lawhily seized in fee simple of said
described reel property and has vaiid, unsncumberad Gtle! thersto: and that he . will warrant and foraver defond the same :against all persons
whormsosver. . ’ ’ et

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE CF THE PROPERTY DESCRISED IN THIS

INSTRLIMENT, A BUYER SHOULD GHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
LSES. :

This deed applies to, inures fo the benafit of and binds all parties hereto, their heirs, legstess, devisoes, administralors, executors, successors and
assigns. The term bonsficiary shall mean the halder and vwner, including plodgee, of the note secured hereby, whether or not nemed as a beneficiary
harein. ri-construing this deed and whenaver the cdonteixt 5o requires, the mascufine gender includes the feminine and the neuter, and the singular

number includes the plural,
q\
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IN WITNESS WHERECF, the grantor has;!hg‘reﬁﬁfa sef his hand and seal the day and year first above viritten,
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Witness - Cran!

e o : R ‘ : ‘ : NOTARY PUBLIC-OREGON
Flisabeth Ann Dewitt ‘8s i COMMISSION ND, 042775

' o Y COMMISSION EXPIRES MAR, 30, 1689
County of L:f é"?‘é}'{ e

Parsonaly apgiéi:éd the ahove named—é-%’x‘zr/ﬁ’ﬁ% A Dol B and

acknowledgsd the foragoing instrumsnt §£_> Ba Ly T lermnt AT Y o e i voluntary act and deed.

i Earey jon expires: -:f’/ EIN o
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Filed for record at raquest of ; m Cdnpany ‘ the 4th
of _March P rede b1 o'clock __PM., and duly recorded in Vol __196
' on Page __5978 .
g ngemema G. Letsch, County Clerk
FEE $15.00 e de B rinsey, arnres b
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STATE OF OREGON: COUNTY OF KLAMATH :  ss. : [\ﬁ/@@&
: e OF Q0%
Filed for record at request of AmeriTitrle - R the__ 19th
of _April AD, 1986 at 3158 o'clock P M., and duly recorded in Vol _¥96 .
R cof Movteages S v e enPape__LI0RG . .
- : S : S S : Bemetha G. Letsch, County Clerk
FEE $10.00 Re-Recorded to Correc gunric . By S ehiosa I&m’m‘\xi
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¢/ Bemetha G, ¥ gisch, County Clerk
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