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DEED OF TRUST Loan No.: 7600521

THIS DEBD OF TRUST {"Security Instruiment™) is made on - 2, 1998
The grantor is Kurt Wenzelburger, an;s’a rried man
4
rf/ . {"Bomower™).
The trusice is Amevititle . : , whose address i3
222 Bouth Sixth Street, Klamach Falls, CR 760
{*Trustec™).
The beneficiary s New America Financial, Inc.

, which is organized and existing
2} =S - N
under the laws of the State of Texas , and whose address is

3131 Turtle Creek Boulevard, Suite #1300, Dallas, TX 75219 ("Lender”)
naer ).

Borrower owes Lender the principal sum of seventy one thcousand two hundred fifty and NO/100ths

Dollars (1.8, 8 . 71,250.00 }. This debt is evidenced by Borrower’s note dated the same date a3
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on May 1, 2028 . ‘This Security Instrument secures to Lender: (a) the repayment of the debs
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with intesest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of
Borvower's covenants and agreements under this Security Instrument and the Note. For this pl.rpos Borrower irrevocably grants
and conveys 1o Trustee, in trust, with power of sale, the following described property located in Klamath
County, Oregon:

Lot 8 in Block 2 of TRACT 1269, FIRST ADDITION TO COUNTRY GREEN, according to

the official plat thereof on file in the office of the Coumty Clerk of Klamath

County, Crsgon.

which has the address of 4607 Alt Way, Klamath Falls
. : [Street]

Oregon 97603 ("Property Address");
{Zip Code} : '

TOGETHER WITH ali the improvements now or hersafter erccted on the property, and sl easements, appurtenznces,
and fixtures now or hereafter 2 part of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of vecord. Borrower warrants and will
defend generally ihe title to the Property against all claims and demands, subjest to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use 2nd non-uniform covenanis with limited
variations by jurisdiction to constitute a usiform security instrument covering real property.

Initiale: 4;‘?2{/
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UNIFORM COVENANTS. ‘Borrower and Lender covenant fnd agres as follows: ; R
L. Fayment of Princips! and Interest; Prepayment and Late Charges.. Borrower shall promptly pay when due the

principal of and inferest oo the debt evidenced by the Note and any srepayment and iate charges due undér the Note.

2, Funds for Taxes and Insurance. Subject to applicable Taw or 1o 2 writlen waiver by Lender, Borrower shall pay to
Lepder on the day monthly payment are due under the Note, until the Note is paid in full, 2 sum ("Funds*) for; (a) yearly taxes
and assessments which miay oifain priority over this Security Instrument as a lien on the Propeny; () %’eaﬁy leaschiold poayments
or ground renis on the Property, if any; G:} yearly hazard or property insurance premiurs; (d) yearly flood insvrance preminas,
if ahy; (¢} yearly morigege ipsurance premiums, if an;; and (1) any sums payable by Borrower 0 Lender, in accordance with the
provisions of paragraﬁz 8, in lieu of the PAyment of morigage insurance premiums. Theee iiems are called “Escrow lems.*
iender mziy, at any time, collect and hold Funds in an amount niot {0 exceed the maxizoum amount a lender fora federal!; related
morigage loan may require for Borrower's escrow account uader the federal Real Estate Senlement Procedures Act of 1974 o5
amended from time 1o '‘time, 12 U.S.C.Ssction 2601 et seq, ("RESPA"), unless another faw that applies to the Funds sets 2 lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose dlx::_posits are insured by & federal agency, instrumentality, or emity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shal apply the Funds to pay ihe
Hscrow llems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
veritying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may vequite Borfower to pay a one-time charge for an independent real estate tax reporiing service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or z plicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Rorrower
and Lender may agree in writing, however, thal interest shall be paid on the Funds. Lender shall fgive o Borrower, without
charge, an annual accounting of the Funds, showing ciedits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitfed to be held b?' applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to muke up the deficiency. Borrower shall make up the deficiency in no more than
wwelve monthly payments, at Lender’s sole discretion.

Upon' payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 21,lendér shall acquire or sell the Property, Lender, prior o the acquisition or sale

of the Property, shall appfy any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. :

3. A%plicatign of Paymnents. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragrapﬁJ 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Properiy
which may attain priority over this Security Insirument, and leasehold payments or ground rents, if any. Borrower shall pay these
cbligations in the mannér provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly to the

crsen owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be.gaid_under this paragraph. If

orrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
. .. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the
lien by, or defends “against enforcement of the Yen in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Properiy is subject o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of norice.

5. Hazard or Property Insurance. Borvower shall keep the improvements now existing or hereafter erected on the
Pm;l)ert(;{ insured against loss by fire, hazards inciuded within the term "extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance. ‘This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier groviding the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option,
cbtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insyrance policies and renswals shall be acceptable to Lender and shall include a standard mortgaég clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 10 Lender all reccipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or fepair is not economically feasible or Lender’s security would be jessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid io Bormower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds.” Lender may use the (Froceegis (] .fePalr or restore the Property or to pay sums secured
by this Security instrument, whether or not then due. The 30- ay period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any agpiicatian of proceeds to principai shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resilting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6.” Geenpancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Securi}y Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrées in writing, which consent shalf not be unreasonably withbeld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destro , damage or impair the Property,
allow the Property to deteriorate, or commiit waste on the Property. Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lender’s good faith judgment could resuit in forfeitre of the Property or
otherwise materially impair the lien created” by this Security Instrument or Lender’s security interest. Borrower mav cure such
a default and reinstate as provided in paragraph 18, by causing the action or proceeding_t0 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment
of the lien created by this Security Instrument_or Lender’s security interest. Borrower shall alsc be in default if Borrower, during
the foan application process, gave materially false or inaccurate information or statements to Lender {or failed to provide Lender
with any material mformatioﬁ% in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument ison a leasehold, Borrower
shal: comply with all the provisions of the lease. "If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing. . .

7, Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreemenis comained
in this Security Instrument, or there 18 a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceedingé in bankruptey, probate, for condemnation or forfeiiure or to enforce laws or te&almmns), then Lender ‘may do and
pay for whatever is necéssary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Secum;r Instrument, appearing in couri, paying reascnable
atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
dees not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument, Unless Borrower and Lender agree io other terms of payment, these amounts shall bear interest from the date
of disbursement at the Mote rate and shall be payable, with interest, upont notice trom Lender to Borrower requesting paymeni.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making e loas secu by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason,
the mortgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
0 cbiain coverage substantially equivalent 10 the mortgage insurance previously in ef ect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insvrance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lenger each month a sum equal to

Initials: j
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one-twelfth of the yearly morlgags insurince premiuim - beéing paid by Borrower when the insurance coverage lapsed or ceased ic
be in effect. Lender will accept, use and vetain thess payments as 2 loss reserve in lien of mon%age insurence. Loss reserve
payments may no longer be r;?uired, at the pption of Lender, if morigage nswance coverage éiﬂ the’ amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
{he premiums required to maintain mostgage insurance. in effect, or to provide a logs reserve, until the re?uxremem for mortgage
insurance ends in accordance With any writien agreement between Borrower and Leader or applicable law.

9, Inspection. Lender or its agent may make reasonsble enirics upop and ins%ecnons of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifylng reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, Gizect or consequential, in connection with any
condemnation of other taking of any past of the Property, or for conveyance in lieu of condemaation, are hereby assigneG and
shali be paid to Lender.

e event of a total taking of the Property, the proceeds shall be applied to the sums secured by dhis Security
instrument, whether or not then due, with aqy excess 2id to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or ﬁz:mcr than the amount of the surns secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securiry Instrument shall be reduced bﬁ the amount of the proceeds multiplied by the following fraciion: (2) the
total amount of the surns secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prope immediately before the taking is less than the amount of the sums secured immediately hefore the
taking, unless Borrower and Lender stherwise agree in wriling or unless e[agp':icabie law otherwise provides, the procéeds shali be
applied to the sums secured by this Secusity insirument whether or not the sums are then due. )

If the Property is abandoned by Borrower, or if, after notice by Lender to Bomower that the condemnor offers to make
an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or o the sums
secured by this Security Instrumeni, wiicther or not then due.

niess Lender and Borrower otherwise a%ree in writing, any application of proceeds to principal shall not extead or
postpone the due date of the monthly Ep::\){)mems teferred 1o in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance b Eender Not & Waiver. Extension of the time for paymen: or modification
of amertization of the sums secured i)y this Security Instrument granted by Lender to any successor in interesi of Borrower shall
not operate to telease the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required
1o commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the criginal Borrower or BOrrower’s SUcCessors
in ibmerest. Aéxy forbearance by Lender in exercising any right or remedy shall mot be a waiver of of preciude the exercise of any
tight or remedy.
£ o 12, ggxcc&ssm and Assisus Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind an berefit ihe successors and assigns of Lender and Borrower, subject to the provisions of
ﬁnsragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secarity

nstrument but does not execute the Note: (a) is ca-si%ﬁmé this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property uader the terms of this ecurity Instrizment; (b) is pot personally obligated to pay the sums
secured by this Security Instrument; and (C) agrees that Lender and any other Borrower may agree to exiend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Secusity Instrument is subject 10 2 law which sets maximum loan charges,

and that law is finally interpreted so that the interest or other loan charges coilecied or to be collected in connection with the iozn
exceed the permitied limils, then: () any such loan char%e shall be reduced by the amount necessary 10 reduce the charge 6
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrewer. Lender may choose to mike, this refund by reducin%the principat owed under the Note or by making & direct payment
o é%orrglwegi If a refund reduces principal, the reduction willbe treated 2s a partial prepayment without any prepayment charge
under the Note.
. 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by firss class mail unless applicable law requires use of snother method. The notice shall be directed io the Property Address
or any other address Borrower designaies by otice to Lender. Any notice to Lender shall be given by first class mail 10 Lender’s
address siated herein or any other address Lender designates b{?otice t0 Dorrower. Any notice provided for in this Security
Instrument shall be decmed io have been given (o Bomower (o nder when E,iven as provided in this Parag'agh.

. 15. Governing Law; Severability. This Security Instrament shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with ga%plicahle law, such conflict shall not affect other provisions of this Security Instrument or, the Note which caz be
gwgn effect g‘m out tne conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Mote and of this Security Instrument.

17. Transter of the Property or & Beneficial Interest in Borrower., If all or any part of the Property or any interest in
it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 3 natural person) without
Lender's prior written consent, Lender may, at its option, re uire immediate payment in full of ail sums secured by this Security
instramen:. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower sotice of acceleration. The notice shiall provide a period of
not less than 30 days from the date ihe notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Insirument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such athier period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Secusity
Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: eéa) t;);ays Lender
ail sums which then would bé due under this Security Instrument and the Note as if no acceleration had occurred; (D) cures any
default of any other covenants or agreements; §c) pays all expenses incurred in enforcing this Security Instrument, including, but
a0t limited {0 reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require tc assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower's gbligation to pay the sums secured by this Security
Tnsirnment shall continue unchanged. Upon reinstaicment by Borrower, this Security Instrument and the cbligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acteleration under paragr gh 1. .

19, Sale of Note; Change of Loan Servicer, The Note or 2 partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior niotice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Notg and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, if there is a change of the Loan Servicer, Borrower will
be dgiven writien notice of the change in accordance with pars, raph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice wilt also contain any other
information required by anplicable law. L i

3. Hazardous Subsiances, Borrower shall not cause or permit the presence, use, disposal, storagffe. or reicase of any
Hazardous Substances on o in the Properiy, Borrower shall not do, nor allow mx?'one else to do, anything affecting the Property
that s in viclation of any Environmental Law. The preceding two seatences shall ziot appi% to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropnate ¢ normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Yawsuit or other action by any
governmental or reiulatory agenicy or privaie party involvingthe Propeity znd any Hazardous Substance or Environmental Law
of which Borrower has actual ow‘;ed}%e. If Borrower learns, or is notified by any governmental_or regulatory authority, that an
removal or other remediation of any azardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law, .

‘As used in this pacagraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroseme, otber fzmmable or toxic petroleum  products, 1GXIC
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldshyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal Taws and laws of the jarisdiction where the Property is located that relate
to-heaith, safety or environmental protection. : /
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Page 3of & SIORC3 ©1/56




' 12636

NO“«i UHEFORM \.OVEﬁA&TS Bormwe, and Lendﬂr further covenant {'}ud agree as follows:

21, Accelsration; Remedies., Lender shall give notice te Borrower prior to acceleration following Borrower’s bresck
of any covenaut or sgreement in this Security Tostrument (but not prior to acceleration under paragraph 17 unless applicable
few pmvzd&s otherwise). The notice shall speciﬁ‘g {a} the defanli; (b) the action required to cure the defaulty (¢} a date, not
less than 30 days from the date the notice is given to Borrower by wh_eh the default must be cured; and (d) that faiture to cure
the default on or before the dute specified in the nctice may Tesult i acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shali further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existonce of a default or any cther defense of Borrower to acceleration and
sale. If the default is not cured on or before the dade specified In the notice, Lender at itz option may require immediate
payraent in full of all suaus secured by this Securlty Instrument without further demand and may inveke the power of sale and
any other remedies permitied by applicable Iaw. Lender shall be entitled to collect all expenses incurrad in pursuing the
remedies provided in this paragraph 21, including, but net Hmited to, reasonable attorneys’ fees and costs of title evidence,

If §.ender invokes the power of sale, Lender shall executs or cause Trustee to execute s written notice of the eccurrence
of an event of default and of Lender’s eleciion to cause the Property to be sold and shall cause such notice {o he recorded in
each county in which any part of the Property is located. Lender or Trastee shall give notice of sale in the manner prescribed
by applicable jaw to Borrower and fo other persons prescribed by applicabie law, After the time required by applicable law,
Trustee, without demand on Borrower,shail seli the Property at public auction to the highest bidder at the time and place and
under the terms designated in the notice of sale ip one or more parcels and in any order Trustee determines, Trusiee may
postpene sale of all or any parce] of the Property by public anziouncement ot the time and place of any previcusly scheduled
sale. Lender er its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the followingorder: (a) to alf expenses of the sale, including, but not
ilmited to, reasonable Trustee’s and attornzys’ fees; () to all sums secured by this Security Instrument; and (c) any excess to
the person or persons legaily entitled to it.

2Z. Reconveyance. Upon payment of ali sums secured by this Security Instrument, Lender shall request Trustee to
rzconvey the Properly and shall surrender this Security Insirument and alf notes evidencing debt secured by this Secusity
Instrument to Trustee. Trustee shall reconvey the Property withowt warranty to the person or persons legally entitled 1o it. Such
person or porsons shall pay any recordation costs. Lender may charge such person or persens a fee for reconveying the Property,
bui only if the fee is paid to a third party {such as the Trustee) for services rendered and the charging of the fee is permiued
under spplicable law.

23, Substitute Trustee. Lender may from time to time remove Trusies and zppoint a successor trustee fo any Trustee
appointed hereunder, Without conveyance of the Property, the successor trustee shail succeed 1o all the title, power and duties
coaferred uper Trustee herein and by applicable law.

24. Attorneys’Fees. As used in this Sccurity Instrument and in the Note, "attorneys’ fees” shall include any attorneys’
fees awarded by an appeliate court.

25. Biders to this Security Ej;stmm.m. if one or more riders are sxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreesnents of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Checx applicable box{cs)].

m Adjustable Rate Rider E Condominivm Rider B 1-4 Family Rider

ﬁ Groduated Payment Rider i} Planned Unit Development Rider E Biweckly Payment Rider
71 Baltoon Rider L1 Rate Improvement Rider ™} second Home Rider
Other(s) {speciiv] ‘

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrament
and in any rider(s) executed by Borrower and recorded  with it.

Witaesses /
. ' /.,,Mj/ b (Sea}

- . . CFTOVET}
z(urt Venzelburger e

{Seal}

~{Byrrower}

(Seal}
~{Borrower)

{Seal)
~(Borrower}

SIGRCS OUSE




I5pdce Below This Lins For Ac&ﬁawig&g@m} o :

STATE OF OREGON, ‘Klamath- | Comtys:
O vhis g%
Kurt FWenzelburger

dayof_ {1 :;ﬂ/’\/bg . 194¥ . persenally appeared the above named

- and acknowledged
the foregoing instrument 1o be AAG vohutary act and deed.

- {
My Commission Expises: ) 20 (47 Bedfte. me: i
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- NOTARY PISBLIC - OREGON . &
COMBISSION NO. (48121 :
LARGSIDN EXPIRES NOY. 20, 1688
S ST S S

22 SRR

STATE OF OREGON: COUNTY OF KLAMATH:

Filed forrecord mareguestof ____ Amerititle the 16th day
of Anpil AD., 19 98 et 3:79 o'clock ___P. M. and duly recorded in Vol. __M38 .
of Mortgages onlage _ 12633
- . Berpetha G. Letseh, County Clerk
By /é/ P LAV P

FEE $30.00
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