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'DEED OF TRUST
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The graptor is

(“Bortower™. Tho'mnstes js -~ 00 T . L
 PIRST BMERICAY TE’PLB xnsmmcz COMPRANY OF OREGON

:k’{”’i‘ms.tee) The *ncﬁmxy"zsz

CRLEET/ MORTCACE Lc‘qp., VA SOUTE - CARGLINK CORBORATION &0

; whs*‘h it orgamzeé and cxxs'mg mder nel WS oF X SGUTA CAROLINA T , aad whosé
address S £ £33 'MAIN STREET,  SULITE 700" ~ :
COLUMBIA, SC 29201

("Lender™). Borrower owes Lender the principal sum of
' ONE HUNDRED SIXTY NINE _THOUSAND sz‘ HUNDQ::.D FIFTY AND NO/100
‘ ' o Dollars (U.S. § 1638,250.00 3
This debt is evidenced by Borrower’s note dated the same date as this Security Ir;si:ument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, dus and payable on MAY 1, 2023
This Security Insirurnent secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and ail renﬂwais
extensions and modifications of the Note; (b) the payment of all other sums, with i interest, advanced under paragraph 7 1o protect the
secarity of this Sez..urzw Instrument; and (c) the performance of Borrower’s covenanis and ggreements under this Security Instrament
and me}egg. E‘ar t}w ;?urpm.. ﬁgfm'ver mevecablv grams ané convev., to 'i‘mstee In !mst mth power of sale, the following
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o L - - County, Oregon;

: &zscnbedpreperzy ;
. SLOTE

SSUBDIVISTON OF PORTIONS OF
W' ADDYTION AND ELDORADG

. THEREOR o8 FTLE 1N
OREGON. T

TS IN THE CITY OF KA

UARN ¥ '3808-020DAC0se00 e o o
which has ghe address of 132 EULALONA COURT KLAMATH FALLSV o i e IStreet, Cityl,
Omeggn'® 8769877 o 1o Lo e ("Propesly Address”); -

 12ip Code] =

- TOGETHER WETH all the improverisnis now or bereaier erected on the property, apg all casements, appurtenances, and
fixtares now OF hereafier 3 patt of the property.” All replaceménts and additions shall also be covered by this Security Instrumen,
All of ths foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower Is fawfully seised of the estate hereby conveyed and has the right to grant and convey
the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wil defend generaily
the title to the Propenty against a olaims and damandg, snbjecs t0 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitwte a uniform sscunity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shall promptly pay when dug the principal
of and interest on the debt evidenced by the Note and ‘any prepayment and late charges due under the Note.

2. Funds for Taxes gng Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid'in full, a sum ("Funds™) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lienon the Property; (b) yearly leasehold payments or ground
rents on the Property, if any; (¢} yearly hazard or property insutance premiums; (d) yearly fiood insurance premiums, if any; (¢}
yearly mortgage insarance premivams, if any; ad (f) any sums payable by Borrower io Lender, in accordance with the provisicns
of paragraph 8, in lieu of the payment of mortgage insurance premiums. These itemns arc cailed "Escrow Items." Lender may, at
any time, colfect 2nd hold Funds in an amounit not to éxceed the maximum amount a lender for a federally related mortgage losn may
requite for Bomower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time io
time, 12 U.8.C. Section 2601 o seq. ("RESPA"™), unless anvther law that applies te the Funds sets a lesser amount. If so, Lender
may, at aay time, collect and holgd Funds in an amount not to exceed the Iesser amonat. Lender may estimate the amount of Funds
due on. the basis of current dasa and reasonable estimates of expenditares of future: Escrow Items or otherwise in accordance with
applicable law. ’ ‘

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow Iiems.
Lender may not charge Borrower for helding and applying the Funds, annually analyzing the escrow accouat, or verifying the Escrow
Tiems, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge. However,
Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service us ende
connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds. Lender shali give to Borrower, wishout charge, an annual accounting
of the Funds, showing credits and debits 10 the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additioual security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the mnounis permitted to be held by applicable law, Lender shali agcount 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Leader & any time is
1ot sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amoung necessary to make up the deficiency. Borrower shadi make up the deficiency in no more than twelve monthly
paymeats; at Lender’s sole diserstion,

Upon payinent-in full of aff sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
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by Lender. If, under paragreph 21, Lender shall acquire or.se Propenty, Lender, priot o the scquisition or sale of the Propenty,
shall apply any Funds held. by Lendsr at the. time of acquisition or.sale: as, 2 credit. against the sums secured by this Seousity

S,Ixéggg:gﬁﬁaﬁén eﬁ' ?a;maﬁs Uxﬂcssapphc bl la;:h vides ;&iihe; ise, allg&ymems teccn.ad be:Leadér,under paragraphs 1

» m 2.shadl be applied: fivst, o any prepayment. (.im:ges éu,e ;ind;e'\:ggzsﬁNot:;;s;wnd,.m amounts payable under paragraph 2; third,
to interest gue; fourth, so principal due; and last, to any late charges due vnder the Note.

4. Charges; Liens. Borrower shall pay all tazes,. assessments, charges, fines and jmpositions atributable to the Property which
. may aain priority. over this Security Instrumest, and leasehoid payments or ground remts, if any. Borrower shall pay thess
. obligations in the manner provided in paragraph 2, or.if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment.  Borrower shall promptly furnish to. Lender ali notices of amounts to be paid under this paragraph. i
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
Borvower. shall prompily disckarge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
. writing 10 the paymen: of the obligation secured by the lien in & manner aceeptable 1o Lender; (b) contests in good faith the lien by,
. or defends against enforcement of the lien in, legal proceedings. which in the Lender's opinion operate 1o prevent the enforcement
of the lien; o1 (€) secures from the holder. of the lien an, agreement. satisfactory. to Lender. subordinating the lien 1o this Security
‘Instrument, I Lender determines thet any pant of the Propesty is subject to a Hen which muy anain prioxity over this Security
_Instrumert, Lender may give Borrower a sotice identifying the lien. Borrower shall satisfy the liea or take one or more of the actions
szt forth above within 10 days of the giving of notice. . ’ -

5. Fipzard or Progerty Insusasce. Borrower shall kecp the improvements now existing or hereafier erected on the Property
insured against foss by fire, hazards included withinthe term “extended coverage” and any other hazards, including floods or floading,
 for which Lender requires insurance. This insurance shall be matntsined in the amounts and for the periods that Lender requires.
The insusance carrier providing the insurance, shall be choszn by Borrower subject to Lender’s approval which shall not be
unreagonably withheld. If Borrower fails to snaintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Froperty in accordance with paragraph 7.

_ All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
hava the right to hoid the poticies and renewals. .¥f Lender requires, Borrower shall premptly give to Lender all receipis of paid
prembuns and renewal notices. In the event of Joss, Borrower shalt give prorapt notice to the insurance carrier and Lender. Lender
may rake proof of loss if not made prompily-by Borrower. R A :

Unless Leonder and Borrower otherwise agree in writing, insurasnice proceeds shall be applied to restoration or repair of the
Property. damaged, - if the restoration of repair is economically feasible and Lender’s security is.not fessensd. If the restoration of
repair 1S not economicaily feasible or Lender’s security would be lessened, the insusance proceeds shall be applied to the sums secured
by this Security Instrament, whether or not then due, with any excess paid to Borrower. I Borrower gbandons the Property, or does
5ot apswer within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then Lender may collect the
insurance proceeds.  Lender may uss the progesds o tepair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day, period will begin when the notice is given. -

.. Unless Lender and Rorrower ctherwise agree in writing, asy application of proceeds to principal shall not extend or postpons

the due date.of the monthly payments referved to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21-the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting from damage to the Propesty
prior to.the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior © the
acquisition.

&, OGorupancy, Freservation, Malatensnce and. Protection of the Property; Borrewer’s Loan Application; Leaseholds.
Borrower shall Qcci'spy, eatablish, and use the Propexty as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and shall continue 10 occupy. the Property. as Botrower’s principal residence for at Jeast one year after the date
of gccupancy, wnless Lender otherwise agrees in writing, which consent shall not be unteasonably withheld, or unless extenugting
circumstances exist which are beyond Borrower's coatrel. Berrower shall not destroy, damage or impair the Property, allow the
Propeny io deteriorate, or commit wwaste o the Property. - Borrower shall be in default if any forfeiture action of proceeding, whether
civil or criminal, is begun: that in Lender’s. good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Secusity instrument of Lender’s security interest, Bomower may cure such 2 defanlt and reinsiate, 35
provided in paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling that, in Lender’s good faith determination,

. prechudes forfeitare of the Borrower's intereat in the Property or other malerial impairment of the lien created by this Security
: ,lasgmmmvic:';gaderfsmrhy interest. qu;;quha&ig!sq_be,in default if Bomrower, during the loan application process, gave
. ,m_&éexian’%jaissm; imma;ic; information or statesnents. to Leader (or failed to.provide Lender with any material information) in
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the ?@m cwémmd by the Naie mciud.ng, bm not hmx&ad m represeameﬁs conceming Borrovaer s occupancy of

; 384 principal. zesidence., ; ¥ this Seourily, Eﬁsﬁumem is.on .4 leasehold, Borrower shall comply with all the provisions .

of tha XESS«. JE Borrower aoqmres fee mie to the P‘operzy, Lhe Isas..i'oid and thc fee title shall not merge unless Lender agrees to
the merger in vmzmg e . ;

s Pmttestmn o? Lendﬁr s Raghis in me nges“‘y Xf Ef\rowe, ,;ﬂs io perform :he covenants and agreements contained in this
Secmty Instrument, or there is a legal proceeding: that may sigaificantly affect Lender’s rights in the Property (such as-a proceeding
in bankmupicy, probate, for condemnation or torfexmrc or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary-1G protect the value of the Property. and Lender’s rights in the Pmperty Lender’s actions may include paying any sums
secured by a lien which bas priority over this Security Instrument, appearing in court, paying reasonable atiorneys’ fees and entsring
on the Property to make repairs. Although Lendes may take. action under this paragraph.7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. . Usnless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting payment.

§. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Ensirument, Borrower shall pay the promivims required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insgrance ‘30‘!: erage required by Lender lapses or geases to be in effect, Borrower shall pay the premiums required to obiain coverage
substam:&iy equivalent to the mortgage insurance previously in effect, at-a cost substantially equivalent 1o the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage. insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mostgage insurance premium beirg paid by Borrower. when the insurance coverage Eamec or ceased to be in effect. Lender will
acespt, useand retain these payments as a loss reserve in leu of mortgage insurance. Loss reserve peymsats may no lomger be
payments may. 0o longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that
Lender requizes) provided by .an insuter approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums reguired to maintain mortgage insurance in effect, or to provide a Ioss reserve, until the requirement for morigage insurance
ends in accordance with any written agre.,mem bemeen Eexmwer and Lender or applicable law.

g, Ens;}eﬁtion.’ Lender or-its agcnt may make rvasamb}e enmes upon ané ms'pecaom, of the Property. Lender shall give
Borrower:notice 2t the time of or prior to.an inspection spec;fyma reasonable cause for the inspection.

iﬁ Cmriamnaﬁm. ’ﬂxe pmcesds of as:;y award or. cizun for damages direct or consequeniial, in connection with any
condemnation or other taking of any part of the Property, o for conveyance is fieu of condemnation, are hereby assigned and shalt
be paid to Lender. -

In the event of a total miung of the ?mpﬁrty Lhe pmceeds shhlE be appnﬁi to the sums secured i by this Security Instrument,
whether or. a0t then due, with any excess paid to Borrower. . In-the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is e\sua! to or greater than the amount of the sums secured by this Security
Instrurcent immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced. by, the amount of the procaeds muntiphed by the following fraction:  (2) the total amount of the sums
secured immediately before the taking, divided by (b} the fair. market. value of the Propevty immediately before the taking. Any
balance shall be paid to Borrower. - In the event.of a partial taking of the Property in which the fair market value of the Property
immedialely befors the taking is less than the amount of the suims secuzed immediately before the taking, unless Borrower and Lender
otherwise agree in writiog or unless applicable law otherwise prov:dea, the procceds shall he applied to the sums secured by this
Security Instrument whether or not the sums ave then due. :

- If the Property is abandoned by Borrower, or if, afier. r.on\.e by L@ndcr 4] Bomw..x thdt the condemuor offers to make an award
ot settle a claim:-for dameges, Borrower fails to feepand to Lender within 30 days after. the date the notice is given, Lender is
authogized 1o collect and apply. the proceeds; st its option, either o restoration of r»pmr of the Property or to the sums secured by
this {:»es.“ﬂiy Instramment, whether or.not then due,. :

Unless. Lender. and Borrower mhe'wxse agice in writing, aay upphz,a;mn ct px‘ocwds to principal shall not extend or postpone
the due date of the monthly payments referred 15 in patagraphs 1 and 2 or change the amount of such payments.

i1. Bovrower Mot Relensed; Fﬁrbeamm By Lemier h’m a W&iver. Extension of the time for payment or modification of
m:omzamn of the sums secured. by. this Seeurity {nsmh..cut gm:eé by Leader to any successor in interest of Borrower shall not
operate to rejease the liability of the original Borrower or Borrower’s successors in interest. Lender shall pot be required 1o
commence ymeadmg aaamst any Successor in interest or refuse to extend time for paymem or od’exwise m&dify amarzizat.on of
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rest. Any fo : or remedy shall not be 2 waiver of ot proctude the exercise of any right
o peredy, R ‘ oLl

12, Suscessors and Assiges Bouad; Juint and Seversl Linbility; Co-signers. ‘The covienants and agreements of this Securit
Instrument shall ing and beeefit the successors and axsigns of Lender and Horrower, Subject to the provisions of paragraph 17.
Borrowcet's, 0ovenants and agreements shiall be joint ad several. Any Borrower whe co-signs this Security Instruroeat but does not
exscute the Mota: (2) is co-signing ;hisi.‘s:qu:ity;@t_x_amf_;xz oaoly:to morigage, EYI and convey that Borrower's inierest in the
. Propeay under, 1Be terms of this. Sequrity Tnstrument; . (0) is not personally ohligated o pay the sums sccured by tis Security
Instrument; and {) agrees that Lendet ‘and. any other Rorrower foay agree 10 extend, modify, forbear or make any accommodations
with regard to the terus of this Security lastrument of she Note without that Borrower's conseat.

. i3. Loan ﬂmrg&s Ef ihcglqaﬂ secured by this Security Jnstrament is subject to a law which s%is maximum loan charges, and
that law is finally interpreted 50 that the interest Of other loan cbaxges‘cgne:;e;l or to be collecied in connection with the loan excesd
{he permitied Jimits, then: {(2) 20y such loan chaige shall be reduced by the amount necessary to reduce the charge to the permifted

ity and () 2oy sums already collected from. Rorrower which exceeded permitted, Firnits will b2 cefunded 1o Borrower. Lender may

choose to make this refund by reducing the principat owed under the Note o1 by making 3 direct payment to Borrower. 1f a refund
seduces principal, the seduction will be ireated as.2 partial prepayment without any prepayment charge under the Note.

14, Notices.. Any notice 1o Borrower provided for in-this Security Instrument shall be given by delivering it or by muailing it by
* figst class toail ualess spplicable law roquires use of another method. The notice shall be directed to the Property Address or any
. other address Borrower designates by notice 10 Lender. Any notics to Lender shall be given by fixst class mail to Lender’s address
seated herein or any othet address Lender dasignates by rotice to Borrower. Any notice provided for n this Security Instrument shall

be dezmed 15 have been given io Borrower of Lender when given as provided in this patagraph.

" 15. Governing Law; Severability. This Szcurity Instrument shall be. governed by federal law and the law of ihe jurisdiction
in which the Property jo located., In ﬁ:é,zeyém"_ﬁ_l_at By, ;zﬁ_qyisiog or clatse of this Security Instrument oF the Note conflicts with
. applicable law, such conflict shalt ant affect other provisions of this Secusity Instrument or the Note which can be given effect without
the conflicting provision.. To this end the provisions of thisﬂs;ect}ﬁty_ﬁnment and the Note are declared to be severable.

) 2& Mﬁ%a&"s ,( ‘m,\y Qoﬁowei shanbe g van éﬁi{,:sariférmed copy z'éf.ihgfﬁéte wid of ‘this Sscurity Instrament.

... 17, Teansfer of the Property or g Beneficial Interesi i Borrower.. If all or any patt of the Property of aay interest in it is
sold ox transfereed (or if a heneficial interest in Borrower ds-sold ot transferred and Borrower 15 not & natural person) without Lender’s
prior writen consent, Lender may, at its. option, require immediate payment in fuil of all sums secured by this Secuxity Instrument.
However, inis opiion siall not be exercised by Lender if exercise is prehibited by foderal law as of the dare of this Security
1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of zot less

shan 30 days from the date the aotice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instroment. I Borrower. fails to pay thess sums prior o the expiration of this peried, 1 ender may invoke any remedies pecmitted

by this Security. Instrument without ¢urther notice or demand on Borrower. . o

18, Borrower’s Right to Reinstate. 1f Borrower meels ceriain conditions, Borrower shall hiave the right 1o have enforcement
of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other pericd as applicable law may
specify for reinstatement) before sale of the Property pursuant 1o any powsr of sale contained in this Security Instrument; o7 (&) entry
of a judgment gnforcing this Securiry Jnstrument. Those conditions are that Borrower: {a) pays Lender all sums which then weuld
be dug under this Seewrity Instrument and the Nate as if no acceleration had cocurred; (b) cures any default of any other covenants
or agresmants; (¢} pays all expenses incursed in enforsing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; 2ad (8) wkes such action a8 Lender may reasonably tequire to assure that the lien of this Security Instrument, Lender’s rights
in the Properiy and Rorrower's obligation to.pay the suras secured by this Security instruroent shall continue unchanged. Upon
geinstatement by Borrower, this Security. Instrument and the obligations secured hershy shall remain fully effective as if no
 gecsleration had occurred.  However, this right to yeinstate shall not apply. in the case of acceleration under paragraph 7.

"' 19, Sale of Note; Change of Lean Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
. Toay e sold one 01 moe times without prior notice (o Borrowes. A sale may reselt in a change in the entity (mown as the "Loan
. Servicer?) that collests monihly payrents due under the Note aad thig Security Instrament. . There also may be One o WOTE chaages

of the Lo svicer wnrelated o a sale of ihe Mote, I there is achange of the }.san Servicer, Borrower will be given writien nntice

/'
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of the chaege in accordance with paragragh 16, shove. and applicabls law, 2 The notice will stare the tame and address of the new Loan
Servicer. aud: the-address. to. which jpayments should.be. made. oo motice will alse contain asy other information reguired by.

20, Harardous Substances. Borrower shali not canse or persuit the presence, use, disposal, storage, or release of any Hazardous
Substanices on:or in the Property, Borzower shail not do,.nor allow anyone else to do, anything affecting the Property that is in
violation of any Eavironmental Law. The preceding two sentences skall not.apply fo the presence, use, or stovage on the Property

: : ubstances - that are generally recognized to be appropriate o normal residential uces and to
n:amﬂ,{mmeﬁ&;e?mpgrry., o T R I O o

Borrower -shall- promptly - give. Lender wriiten notice .of any investigaiion, claim, demand, lawsuit or other action by any
goverminental or regulatory agency or privase party involving the Property and any Hazardous Substance or Eavironmental Law of
which Borrower has. actual knowledge. If Borrower learns, or is netified by any governmental or regulatory authority, that any

removal or other remediation of any Hazardous Substannee affecting the Propecty is necessary, Borrower shall promptly take all
fiecessary remedial actions in accordance with Environmental Law, R

As used. in this paragraph 20, “Hazardous Substances™ are those substances defined as foxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petrolenm products, toxic pesticides
and herbicides, voiatile solvents, materials containing asbestos or formaldehyde, and radisactive materials. As used in this paragraph
20, "Environmental Law"® mesns federal laws and laws of the jurisdiction where the Property is located that relate to health safety

or environmenta! protestion, . A
'NON- UNIFORM COVENANTS. Borsower and Lender further covenant an agree as follows:

21, Acceleration; Remedies, Lender shafl glve notice to Borrower prior to scceleration foliowing Borrower’s breach of
sy covenant or sgrestnent in-this Security Instrument. (bt not prior to accelerntion under paragraph 17 uvaless applicsble
law provides oiherwisg),  The notice shall specify:. {8), the defeult; b) the action requived to cure the defanit; (0 a date, not
fess than 30 days from the date the notles Is given to Borrower, by which the default must be cured; and (5 that failure ¢
cure the default on or hefors the date specified in the notice may result in accelerstion of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after scceleration and
the right to bring a coust action to assart the son-existence of & default ar any other defense of Borrower o accelerstion and
sake, . Ef the defanit is not cured on or before the date specified in the notice, Lender, st is opiion, may require immediate
payment i (ol of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and uny other ramedies permitted by applicable faw, Lender shall be entitled to collect ol expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, ressonable sttorneys’ fecs and costs of title evidence.

¥ Lender invokes the power of sale, Lender shall execute o cause Frusiee o execute a writien notice of the SOCHETERCE
of 2w event of default and of Lender’s election to cause the Property to be sold snd shall cause such netice fo be recorded in
egch eonsty in which any part of the Property is located. Leuder or Trustee shal} give notice of sale In the manner prescribed
by spplicabls law to Berrowsr and fo other persons prescribed by applicable law. After the time requived by applcable Iaw,
Trustes, without demsnd on Borrower, shall sell the Property at public avction io the highest bidder at the time and place
and under the jerms designated in the natics of sale in gnte or more parcels and io ony order Trustee determines. Trustee
may gostpene sale of all or any parcel of the Property. by public sonouncement at the time and place of any previously
scheduled sale. Lender or its designze may puzchase the Property at any sale. )

Trustee shall deliver to the purchaser Trustes’s dead conveying the Property withont BEY covenant or warranty, expressed
or jmplied. - The recituls in the Trustze’s. deed shall be prima facle evidence of the truth of the statements made thercin.
Trustee sholl npply the proceeds of the sale In the following oriler: (2} to all expenses of the sale, including but pot Hmited
ig, msl;magﬁs Trustes’s and atiorneys® fees; () to al} siNg secured by this Security Instrument; aud ¢} mny excess to the
porsen or persons legally ontitled ¢o i, -

-32, Recouveyamce. - Upon payment of all sums secured by this Secusity Instrument, Lender shall requess Trustee to reconvey
the Property and shall surrender thie Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee.
Trusieé shall reconvey the Preperty without weeranty and without charge to the person or persons legally entitled to it, Such PETSOn
oF persons shail pay any recordation eopts, .. el .

25. Subattute Trustee, Lender mny, from thme o time, reshove Trasies and appoiat 3 suckéssor tusee to sny Trusee
sppointed herounder.  Without conveyance of the Propésty, the suceessor trastee shall succsed to aff the title, power and duties
confersed spon Trustee hevein and by applicable law. - - ,
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o ;.aé, mt&m*ys Fees. As s.sed in thzs S&umy Enstmmi arzﬁ inthe Nate mm'sys fm shail include any altorueys’ fess
. maﬁmﬂ by e agspdlme coutt. P

© 28, Exaiers to this Security Enstrument. I one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of sach such rider shall be incorporwied into and shall amend and supplement the
covenants and agreemaents of this Security Insttumsns as if the rider(s) were a part of this Security Instrament.
{Checsz applicable box(es)}

{3 Adjusible Rute Rider 1 Condominium Rider {77 14 Family Rider

[ Graduated Payment Rider {1 Planned Unit Development Rider  [TJ Biweekly Payment Rider

21 Balioon Rider L] Rate Improvement Rider £ Second Home Rider

&3 v.A. Rider 1 Cther(s) [spesifyl

26. Insurance Warniog. Unless you provide us with evidence of the insurance coverage as reguired by our contract cr loan
agreement, we mmy purchase insurance ai your expsnss to protect our interest. This insurance may, but need not, also protect your
intesest. If the collateral becomes damaged, the coverage we purchase may not pay any claim you make or any claim made agaiost
you. You may later cancel this coverage by providing evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to your comimact
or oan balance. If the cost is added to yoeur contract or loan balance, the interest rate on the underiying contract or loan will apply
10 this added amount. The effective date of coverage may be the date your prior coverage lapsed or the date you failed to provide
proof of coverage.

The coverage we purchase may be considerably mere expensive than insurance you can obtain on your own and may not satisfy
auy need for property damage coverage or any mandasory liability insurance requirerents imposed by applicable law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Insmument and in any rider(s)
exscuted by Borrower and recorded wid it
Witnesges:

e

JE L. MILLER

{Seal)

-Borrower

O/é ;/ /é ég . /J%é///(/‘/ (Seal)

VICKR &. MILLER .

-Borrewer

(Seal) ‘ {Seal)
- -Bormower ) ) -Bomower

(Beal) ‘ (Beal)

“Borrower . -Borrower

STATE OF OREGON, . By County ss:
Onthis // L% day of 42;"‘2// fé‘f?g ‘ , personally appeared the above named

(g;&#@fff& !!’Zea’{/”’/ % é/éﬁ,{{(,,g /?!c;/”f

. ‘ : and acknowledped
the foregoing fnstrument to be A,é’f 7 vc!umaxy act and desd.

My Commission Expires: © Before Me:
(Gft‘cﬁai %ea%} ~

. % \x\ 9, )

' a&s@muxm W o VARV 4 7
P NOTARY PUSLIC- GREGON ] - L/ /l
- COMMISSION NDGMSIS I ;

m .’X}Mﬂls&eﬁ EXPIRES mvzz, ssea 7 Nomry Public for Dotaon
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FHA/VA #: 48-6-0274248
88-610741-1
Loan Number- 021-6107411

VA ASSUMPTION POLICY &
NOTICE: " 'THIS LOAN IS NOT
ASSUMABLE ~WITHOUT THE
APPROVAL IE_DEPARTMENT
AUTHOR ZET AGENT.

THIS A*‘S{)MPTF{}N POLIC" RIL‘)ER is mada zin:. wmﬁday of pomrin » 1558 >
arxd Is incorporated into and shall'be deemed to amend and supplement the Morigage, Deed of
Teust, or Dreed to Secure. Debt ("Instrument”) of the szme. date herewith, given by the
m@rszgnea (“Mcrtgagor"‘ 10 secure the Mortgagor s Note {"Note") of the same date 1o

B

; Fs.:EF’I' MORTGAGV CO‘%P ) ,ﬁ S\) ; CAROL"NA COPPORATIO:.I

its successors and assigns

fv{”MGﬂg"ge&") ami covering i.h@ Pmp.erty descrbeé in :he: Instmnent and Iocat@d at:
1137 BULALONA COURT KLAMATH FALLS," OR ;57601 :

ffﬁ%mhﬂyﬂﬂmﬁ&

Norwrmataﬁémg (myﬁm}g 0 the comrary et fers_h in ma h:smzmert Marsg?ga, and Morigagor
hereby ac}:nmisdce and agxee to ﬂze fo?iowmg

: GUARA.\?Y Shcu}d the ')epam»m ef Veteraﬂs Affaivs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible for
such guaranty committed upon by the Deparnnent of Veterans Affairs under the provisions of

“Title 28 of the U.S. Code "Veterans Benefits,” the Mortgagee may- declare the indebtedness
~hereby sccured at once due and'payable and may foreclose immaediately or may exercise any

. othier rights: hereunder or:take any other proper action as by law provided.

'nax//i;ééé; hnriﬁggéghf ,hﬁa' S gmit, Init, Init.
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TRANSFER OF THE PROPERTY: This Loan may be declared-immediately due and paysble
upon transfer of the onger‘y securing such loan to any transferse, unless the acceptability of
the ‘assumption of the loan 1s cﬁah&zs&eﬁ pm‘suani 0 Sectmn 3714 of Caaprnr 37, Title 38,
Umted States Code. ‘ PR : :

sz amhqm*ed transfer. ("'aﬂzmpiz{m“} of the op\,rty shmi also be- subject to additional
covenanm und agmemsms as set forth beiow

{a} & S&UMP“KQN DING FEE" A fee equal to one-half of 1 percent (.50%) of
the balunce of this loan as of the date of transfer of the Property shali be payable at the time
of transfer to the loan holder or its authorized agent, as trustes for the Department of Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute an
additiona! debt to that already secured!by:this instrument; shall bear interest at the rate herein
provided, and, at the option of the payee of the indebiedness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is automatically waived if the assumer
is exempt under the provxsmps of 38 U S ©.3729 (c).

(b} ASSUMPTION F’Ri}’ “‘ESS&NG CH: ARUE Uﬁcm apgshcason for approval to allow
asmmpiwn of this loan, 2 processing fee may be char, ged by the loan bolder or its authorized
agent for determining the creditworthiness of the assumer:and subsequently revising the
hoidar’s ownership records When an approved transfer is completed. The amount of this

harge shail not exceed the maxiznum established by the Department of Veterans Affairs for
# 1@:&3 1o whmh §ectmn 37 14 of C}},apter 37, Tlﬂe 38 Umted States Code appizes.
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Loan Nignber: 021-610741

{©) ASSUMPTION INDEMNITY TIABILITY: If this obligation is assumed, then the

assumer hereby agrees 1o assume all of the obligations of the veteran under the terms of the

instrumnents creating and securing the Joan. The assumer further agrees to indemmify the

Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this insirument.

1
1
3

IN WITNESS WHEREGE, Mongagor{s) has executed this Assumption Policy Ridex.

/Z;%/ %A\ (Seal)

LARE‘&‘C::. L. MILLER -Borrower

%ﬂfz // P (Seal)

K A, MLLLER

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

{Seai)

~-Borrower

(Seal)

-Borrower

Pags 3.of 3 ' Doc# 26617 (10/23/96) G66173L

STATE OF OREGUN: COUNTY OF KLAMATH © ss.

Filed for vecord at request of Amerdtitle the 16th day
of Appil AD,19_88  at. 3:28  ocleck ___P. M. and duly recorded in Vol ___ M98 ,
) of Mortgages : onPage 12643

’ - Bernetha G. Letsch, County Clerk
FEE  §35.00 By _ﬁﬁﬁw é{e&gﬂ




