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%, GRANT OF DEED OF TRUST. By signing below as Grantor, i arrevacably grant, bargam sell and convey o Trustee, in trust,
) wzih power of saie, the following proparty, Tax Account Number 38092 A0-TL clocated in
o K Pamat h - County, State of Orsgon, mare panzcu:erﬂy descnbed as follows:

TRACT 38 'PLEASANT HOME TRACTS NO. Z, ‘[N THE ceum“v GF KLA&%ATH, STATE
“oF GRSGQM e e

oras dascribed on ‘Exhibit A, which is attachad hereto and by t‘us reference mcorporated herein, and all buildings and other
!mprovemams and fixtures now or later located on the Property {all referred 1o in this Desd of Trust as "the Property”). } also
hereby assign to Lender any existing -and futurs.leases and’ tants from tne “Property as additional security for the debt
described balow. | agres that | will be legally bound by &l the terms stated in this Deed of Trust,

2. DEBT SECURED This Dasd o1 Trust secures ths following:

: m a The paymem of iha principal, interest, credit repc»rt fae.'. late charges, attornsys’ fees (including any on appeal or
sz} collection ‘costs and ‘any ‘and al‘.’ other amoums, owing under a note’ wnh an original principal amount of
"16,200 dated s o o0 30, 1698 . . s;gned GY :

jssan S Tebiss and Shsuns D Tobsss N sl ’ {*Borrower”}
and payeble to Lender, on which the last payment 15 due Mar ch 25 9013 i . as well as the following
obligations, if any (coi!ecnvely "Note“)

. and any extensions and renewals of any langth. The words; "L!NE OF CREDIT ENSTRUM:NT" do not apply to this Deed of
Trust if this paragraph Z:a. is chscked. unless paragraph 2.b.isaleo checkad

s The payment of a!l amounts that are pavabie to Lender at any tirvie under a., )
cﬁated . and any riders or amendmeniis

thereto {" C?edl! Agresment”), slgned by

(*Borrower").

~ The Credit Agreement is for a revolving iine of cred!t undar whlch Borrower may obtain {in accordance with the terms of the
Credit Agreement} one or more loans from Lender on one or more occasions. The maximum principal amount to be
advanced and outstanding at any one time pursvant to the Credit Agreementis §

The term of the Credit Agreement consists of an initial period of tsh years, which begins on the above-indicated date of the

fedit Agreement, during which advances can'bs obtained: by Borrower, followed by a repayment period during which
Borrower must repay all amounts owing to Lender under the terms of the Credit Agreement. The length of the tepayment
paricd and the maturity date will depsnd on the amounts owed at the beginning of the repayment period, but it will end no
later than the maturity date of

This Deed of Trust securss the performance of the Credit Agleemont the payment of all Isans payable to Lender at any time
under the Credit Agreamant, the paymant of all interesy, credit report foes) late charges, membership fees, attorneys’ fees
{including any on appeal or review), collection costs and any and all other amounts that are payable to Lender at any time
under the ('fadﬂ Agreement, and any extensions and renewals ef any length. ‘

&] c. This nesd of Trust also secures the payment of all cthar sums, with- mtarest theraon, advanced under this Deed of

. Trust to protect the security of this Desd of Trust, and the parformance of any covenants and agreaments under this Deed of
Trust. This Deed of Trust also secures the repayment of any future advances wﬁh lmerest thereon, made to Borrower under
this Deed of Trust. s S . .

. The intorest rate, paymentiterms and palance dus under the Note or Cmd:t Agrae“nent or both, as applicable, may be
- indexed, adjusted, rénewed-or fenegotiatsd in'accordance wnh thesterms of the Note and tha Credit Agresment and any
B exﬁe smns aﬁd rﬁnéwals of the ths or Crsdlt Agmemenz or both &s apphcabze. i
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© 3 NSURANGE, LIENS, AND UPKEEP, .
3.1 will keep the Property insured by sornpanies
acceptable to you with fire an :
nstrance i the Frogarty is fockiod i any arsa Which'i

hersafter will be designated as'a special flood hazard ai’iéa,‘

and extendsd coverags insurance, any, as follows:

-SMONG-SGENSY

Thgpoiidy amourt wili be snough 1o pay the entire amount

owing on the debt sscured by this Deed of Trust or the
insurable value of the Property, whichever is loss, despite
any "co-insurance® or similar provision in the policy. The
insurance. policiss ‘will have your: standard loss payable
endorsement. No one but you has a mortgage or lien on the
Property, except the following “Permitted Lien(s)®:

AMERTITLE

3.2 1 will pay taxes and any debts that might bacome a lien
on the Property, and will keep it free of trust deeds,
mortgages and_liens, ether than yours and the
Liens just described. :

3.3 I will aleo kesp the Property in good condition and repair
and will prevent the removal of any of the improvements.

3.4 1 | do niot do any of these things, you may do them sand
add the cost to the Note or Cradit Agreement as applicable. |
will pay the cost of your doing thesa whonever you ask, with
interest at the fixed or floating rate charged under the Note
or Credit Agreement, whichsver is higher. Even if you do
these things, my failure to do them will be a default undor

Section 8, and you may still use other rights you have for the

defauls.
WARNING

Unless | provide you with evidence of the insurance
coverage as required by the Credit Agreemant or this Doed
of Trust, you may purchase insurance at my expense to
protect your intsrest, This insurance may, but neaed not, aleo
protact my interest. If the collateral becomes damaged, the
covsrage you purchase may not pay any claim | make oF any
claim made against me. | may later cancel this coverage by
providing evidence that | have obtained property coverage
sisewhers,

| am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Mots or

Credit Agreamant. If the cost is added to the Note or Credit ..
Agreement, the highsst rate .on the underlying. Note. or

Credit Agresment will apply to this added amount. The
sffactive date of coverage may be the date my prior
coverage lapsed or the date | failed to provide proof of
coverage,

The coverage you purchase may be considsrably mere
expensive than insurance | can obtain on my own and may
not satisfy any need for property damage coverage or any
mandatory liability - insurance requirements imposed by
apulicable faw,

4. DUE ON SALE. | agree that you may,
declare due and payabie all sums sscured by this Deed of
Trust if ali or any part of the Proparty, or an intsrest in the
Property, is sold or transferred. I you exercise the option io
accelerate, | know that you may use any default remedies
ﬁermi'md under this Deed of

now that you may exercise your rights under this dua on
sals provision esach time all or any part of the Property, or an
interest in the Property, is sold or transfarred, whether or not
you exercised your rights on any previous sales or transfors,

5. PROTECTING YOUR INTEREST. | will do anything that
may now or later be' necessary to perfect and preserve this
Deod of Trust and | will pay all recording fees and othar fees
and costs involvad.

6. DEFAULT. it will bs a defauit:

6.1 If you do not receive any payment on the debt secured
by this Deed of Trustwhen it is due;

5.2 If | commit fraud or maks any material misrepresen-
fation in connection with my loan application, the Note or
Credit Agreement, this Deed of Trust, or any aspsct cf my
line of credit. For sxample, it will be a default if | give you a
false financial statement, or if | do not tell vou the truth
about. ‘my financisl sitvation, about the Property that is
subjact to this Deoad of Trust, or about imy use of the monay |
obtained from you through the Note or line of credit:

6.3 If any action or inaction by me advarsaly affects your
sacurity for the Note or Cradit Agreomaent, including, but not
limited to, the following:

a. if all or any part of the Property, or an interest in the
Pro;:eﬁ}l. is sold or transferred;
b. 1 tail to maintain required insurance on the Property;

c. if | comnmit waste on the Property or otherwise
destructively uss or fail to maintain the Property;

d. H1die; ) o

. 1 Ifaii'to pay taxes of any debis that might bscoms a fisn
on the Property; -

s

52-ER53D NR- 8/87. . .

. .,;N__f.-;;éf(g—;!;; do not. keep the Property

d thoft insurance, flood ;g;i'ff I becoms'inseivent of bankrupt;

Permitted 7

at your option,

rust and applicable taw. |
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free of deeds of tust

mortgages and liens, other than this Dead of Trust and other
Permitted Liens | have alrsady told you abouts

-any. person {orecloses or daclares a forfsiture on the
Property under. any -land. sale .contract, of foracioses any
Permitted Lien or other lien on the Property; or
i. If | fail to keep any agreement or breach the warranties,

.representations or covanents. | am making to you in this
-Deed of Trust about hazardous substances on the Property.

7. YOUR RICHTS AFTER DEFAULT. After a default, you will
have ths foliowing rights and may use any one, or any
‘cornbination of them, at any time,

7.1 You may declare the entire secured debt immediately
dus and payable ali at once without notics.

7.2 Subject to any limitations imposed by applicabla law,
either befare or after a sale of the Pro erty under a judicial
Jforeclosure, or before a sale of fhe Property by
advertisemsnt and sale, you may sue for and recover from
Borrewer all  amounts remaining under the Credit
Agreement. under the Note, and under this Deed of Trust,

7.3 You may foreclose this Deed of Trust under applicable
faw either judicially by suit in equity or nenjudicially by
advertisement and sale.

7.4 You may have any rents from the Property collected and
pay the amount received, over and above costs of collection
a?_? other lawful expenses, on the debt secured by this Deed
of Trust.

7.5 | will be liable for all reasonable collection costs you
ineur, to the full extent allowad by faw. if you foreclose this
Doed of Trust asither judicially by suit in equity or
nonjudicially by advertisement and sale, | will 2lso be hable
for your reasonable attorney fees including any on appeal or

review. ’

7.8 You may use any other rights you have under the law,
this Deed of Trust, or other agreements, including but not
limited to any Note or Cradit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previcusly disclosed to you in writing, |
represent and warrant to you that no hazardous substance
is stored, located, used or produced on the Property, and
that to the baest of my knowledge, after due and diligent
inquiry. no hazardous substance is stored, located, used or
produced on any adjacent Property, nor has any hazardcus
substance bean stored, located, used, produced, or released
on the Property or any adjacent property prior to my
ownership, possessian or control of the Property.

8.2 1 wili not cause or permit any activity on the Property
that directly or indirectly could result in the release of any
hazardous substance onte or under the Property or any
other property. | agree to provide written notice to you
imme:ﬁate!y when | become aware that ths Property or any
adjacent property is being or has besn subjected o a

release of any hazardous substance.

8.3 You and your ropresentatives may enter the Property at
any _time for the purposs of cenducting an environmental
audit, committing only such injury to the Property as may be
necessary to conduct the audit You shall not be required to
remedy any such injury or compensate me therefor. | shail
coopsrate in all respacts in the performance of the audit, |
shall pay the costs of the audit if either a default exists under
this Deed of Trust at the tims you arrange to have the audit
gerformed or if the audit reveals a default pertaining to
azardous substances. If 1 refuse to permit you or your
representatives to conduct an snvironmental audit on the
Property, you may spacifically enforce performance of this
provision. =
8.4 1 will indemnify and hold you harmiess from and against
any and all claims, demands, Kabilities, lawsuits and other
procesdings, damages, losses, lisns, penaities, fines,
clean-up and other costs, expenses, and attorney fses
(including 'any on appesl or review) arising directly or
indirectly from or out of, or in any way connected with (i} the
breach of any representation, warranty, covenant, or
agresment concerning hazardous substances containad in
this Deed of Trust or in any cther document exscuted by me
- in connection with the debt secured by this Deed of Trust;
{iij any relsass onto or under the Property or other property
of any hazardous substance that occurs as a direct or
indirect result of acts or omissions by me or my agents or
independent contractors; and {iii} any release onto or under
the Property of any hazardous substance that oceurs during
my ownership, possession, or control of the Property.

8.5 If you shall at any time. through the exercise of any of
your remedies under this Deed of Trust, or by taking a deed
in liev of foreclosure, hold title v or own the roperty in your
own right, you may, at your ogtion, convey the Property to
me. | covenant and agree that | shail accept delivery of any
instrument of conveyance and resume ownership of the
Propesty in the event you exercise your option hereunder to
convey the Property to ms, You, at your sols discration, shall
have -the right o record any instrument conveying the
Propsriy to me and such recordation shall be deemed
acceptance by me of the instrument and the conveyancs.
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8.8 All of my represeniations, warranties, covenants and
agreaments containsd in this Deed of Trust regarding any
hazardous subsiance, including but not limited to my
agreement to acezpt conveyance of the Proparty from you
and 1o resume ownership, shall survive foreciosure of this
Daed of Trust or acceptance by you of a deed in lisu of
foreclosure.

8.7 For purposes of this Deed of Trust, the term “hazardous
substance” means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance (or
designatad by any other similar term} by any applicabls
foderal, state or local statute, regulation or ordinance now in
sffsct or in effect at any time during eithar the term of this
Dead of Trust or the period of time | remain in pessession,
custedy, or contrel of the Property following either
foreclosure of this Dsed of Trust or acceptance by you of a
deed in lisu of foreciosure.

{ agree to all ths terms of this Deed of Trust.

ﬁf_/s K\?}/\Tw e
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3. SATISFACTION OF DEED OF TRUST. When the Note or
Cradit Agreoement or both, as applicable, are completely
paid off and the Credit Agreement, as applicable, is
cancelled and terminated as to any future loans, |
understand that you will request Trustee to reconvey,
without warfanty, the Property to the person legally entitled
thereto. | will pay Trustes a reasonable fee for preparation
and exscution of the reconveyance instrument and } will
record the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenever | move. You mav give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregen law.

12. MARMES OF PARTIES. In this Deed of Trust *I*, *me™ and
"my" mean Grantor(s), and “you® and ‘your" mean
Beneficiary/Lender.

simmo /M&D 3/’/ ‘1’?7

(@5’{“" Jason § Tobias

7Grantor Shaung D Tobias

Grantor

Grantor

IRDrIDUAL ACKNOWLEDGMENRT

STATE OF OREGON }

oo or KLAMATH )

3/aD }q%

Date

Personally appeared the above named k’\C‘*\"On g gé bha L«l m CL D T[\)L)

and acknow!edgad the foregoing Deed of Trust to be

voluntary act.

_ OFFICIAL SEAL
%‘ii@ﬂm ECHRCEDER
PMOR

%o 208179 5
» WG%&M&%‘!WE&EMV 11, 20018

Before me:

Notary Public for Oreg

AL 200

My commission expir

REQUEST FOR RECOMVEVANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secursd by this Deed of Trust. The
entire obligation evidenced by the Neote or Credit Agreement or both, as applicable, together with all other indebtedness
secured by this Deed of Trust. have been paid in full. You are hereby directed to cancel the Note or Credit Agreement or
both, as applicable, and this Deed of Trust, which are dsliversd herewith, and to reconvey, without warranty, all the estate
now held by you under the Deed of Trust to the person or persens legally entitled thereto.

Data:
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of

First American Title

Signature_:

the 17th day

of Apxil

AD, 1998 at

11:21 o'clock

of _ Maxtgaves
BIE

A. M., and duly recorded in Vol. M8

onPage 12756
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FEE $20.00
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