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"By - , Dep

THIS TRUST DEED, made this ...... 318 day of . APRIL ,19.98  petween
ROBERT_A. DURKEE AND ROSEMARY MARQUEZ, HOT AS TENANTS TN COMMON, BUT WITH Ryciig

OF. SURVIVORSHIP - . : , as Granfor,

FIRST AMERICAN TITLE. INSURANCE COMPANY -OF OREGON. as Trustee, and
. . AND MARTA GUADALUPE BELTRAN ROTE, not as temants in commom, but Wit

the right of survivorship K ‘ i N

, as Beneficiary,

S . . " WITNESSETH:
Grantor irrevocably granss, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as: :

LOT 14, PLEASANT HOME TRACTS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON. .

{ogether with all and si gular the } ts, heredit. ts and appurtenances and all other rights thereunio belonging or in anywise now
or hereafter appertnining, and the reats, issues and profits thereof and all Sixtures now or Rereafter attached to or used in connection with
the property. ’

grantor herein contained and payment of the sum
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Lk ***“*****ﬁ******“*k******) $54 ’000'00) Dollars, with intersst thereon according to the terms of & promissory
note of even date herawilh, payable to beneficiary or. order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to he due and payable APRIL._16...2000 FEPX,

The date of maturity of the debé secured by this instrumerit is the date, stated above, on which the tinal installment of the note
becomes due and payable. Should the grantor either agree to, attempt fo, or actually sell, convey, or assign all (or any part) of the prop-
orty or ali {or any part) of granter’s interest in it withcut first obtaining the written consent or approval of the beneficiary, then, ai the
heneliciary’s option*, ali obligations sscurad by this instrumend; irrespective of the maturily dates expressed therein, or herein, shall be-
cems immediatoly due and payable. The execution by grantor of an earnest money agresment** does not constitute a sale, conveyance or
assignment, : R '

To protect the security of this #rust deed, geantor agress:

1. 7o protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; ot fo comunit or permit any waste of fhe property. . .

2. To complete or resters promptly and in good and habitable condition any Building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all ‘costs incurred therslor. )

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aifecting the property; if the beneticiary
20 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing satne in the proper public otfice or offices; as well as the cost of all jien searches made by filing officers or searching
agencies as may be dvemed desirable by the baneficiary. ’

4. To provide and continucusly maintain insurance on the buildings now or hercafler erected on the propertyﬂff'fstlﬁgﬁ & Li

daraage by fire and such other hazsrds as the beneficiary may from time to tims require, in an amount not less than §., i

written in companiss accepiablo fo the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene.
ficiary as soon as insured; it the grantor shal? tail for any reason tc procure any such insurance and to deliver the policies to the beneficiary
at losst fiticon dsys prior fo the expiration of any policy of insurance now or heroafter placed on the buildings, the beneficiary may pro-
cure the smme at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebfedness secured harsby and in such order as benoficiary may defermine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be reieased to grantor, Such application or releass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant o such nofice.

5. To keep the preperiy free from construction lisns and to pay all taxes, assessments and other charges that may ke levied or
assessed upon or againct the property belore any part of such tazes, assessments and other charges become past due or delinquent and
promptly deliver receipts thersfor to beneliciary; should the grantor fail to make payment of any taxes, assesaments, insurance premiums,
fisns or ofher chardos payable by grantor, sither by direct payment or by providing beneficiary with tunds with which fo make such pay-
ment, beneficiary may, at ifs option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secuved hisredby, todether with the obligations described in paragraphs 6 and 7 of this trust desd, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covensnts hereaf and for such Dpayments,
with interest as aforesaid, the property hersinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the éption of the beneficiary, render all sums secured by this frust deed immediately due and pay-
2ble and constitufe a breach of this trust desd. :

5. To pay all costz, foes and expensss of this trust including the cost of title search as well as the other costs and expenses of the
trustes incuried in connection with or ini enforcing this obligation and trustee’s and attorrey's foss actually incurred.

7. To appsar In and defend any action or precseding purporiing fo atfect the security righis or powers of beneliciary or trustee;
and in any suit, action or procseding in which the benoficiary or trusteo may appear, including any suit for the foreclosure of this deed
or any suit or action related fo this instrument, including but not limited to its validity and/or eniorceability, to pay all costs and ex-
pensss, including evidence of title and the bensficiary's or trustee's attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree ot the trial court, grantor
further agrees to pay such sum at the appeliate court shall adjudge reasonable as the beneficiary’s or trustee's attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall bs taken under the right of eminent domain or condemnation, bene-
ficisry shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,
NOTE: Yhe Trust Deed Act provides that the trustse hassunder must ba either an atiomney, who is an active membsr of 28 Oregon State Bar, 2 bank, trust eompany
07 savings and losn assoclatlen autherized to do bisinese under tho laws of Oragen or the Unlisd States, a tilia insurance company authorized to ingure fitle o real
propedy of this stats, ts subsldiaries, affiliates, agants or branches, 58 United Siates or any agency thereaf, or an sserow agent lisensed under ORS 695.505 to 536,585,
*WARHING: 12 USU 1701)-3 reguiates and may prohibit exercisa of this optien.” .~ .

**The publisher suggsdls that such an agreement adSress the Issug.of cbtalning bensficiary's congent In complete detail.
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which are in excass of the amqunt required.fo pay.all re bin. casts, expenses and.aftorney’s foes necessarily paid or incurred by grantor
ir such priceedings, shall bs paid to b wsliciary. and applied Dy if first upon any regsonable costs and expenses and attorney's fees, both
in the trial and appellate courts, necessarily paid or incurred By beneficiary in such proceedings, and the balance appiied upon the indebted-
ness secured Roreby; and granlot agrees, at ifs own expenss; to take such action? and execute stich instruments as skall be nscessary
in obtaining such conip tion, promptly upon beneficiary’s request. : :

9. At any time and from Hime to tims upon written request of ‘beneficiary, payment of its fees and presentaticn of this deed and
$he nofe for endorsement (in case of full reconveyances, for cancellation), without atiecting the linbility of any person for the payment of
the indebtedness, trustes may (&) consent to the making of any map or pla of the proparty; (h) join in granting any easement or creat-
ing any restriction thereon; (¢) join in any subordination or other agresment affecting this desd or the lien or charge thereof; (d)
reconvey, without warranty, all or any. part of the property. The grantee in any reconveyance may be described as the “person or persons
Iegally entitled thereto,” and the rvecitals therein of any matters or lacts shall ke conclusive proof of the truthiulness tkereof. Trustee’s
fces for any of the services mentioned in this paragraph shall be not less than $5.

10, Upon any default by grantor hereunder, benaficiary may aié any ime without notice, either in persom, by agent or by a receiver
to be appointed By a court, and withott regard to the adequacy of any security for the indebiedness hereby secured, enfer upon and take
possession of the property or any part thereof, in its own name sue or otherwise cellect ¢he rents, issues and profits, including those past
due and urpaid, and apply the same, less costs and expanses of operation end collection, including reasonable atforney's fees upon any
indebtedness sacured hereby, and in such order as bsneficiary may determins.

11. The entering upon and taking possession of the property, ihe collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defauli or notics of default hereunder or invalidate any act done pursuant to such notice.

1%, Upondetault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may slect fo procsed to foreclose this drust deed in equity as a mortgage or direce the
trustee to foreclose this trust desd by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either 2
law or in equity, which the beneficiary may have. In the event the bensficiary elects io foreclose by advertisement and sale, the bere-
Siciary or the frustes shall exscute and cause to be recorded a written notice ot default and election to sell the property to satisfy the obliga-
sion socured hereby whereupen the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to forsclose this trust deed in the manner provided in ORS 88.755 to 85.795.

13. Alfer the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure tke defsult or defaults. If the default
consists of a failure to pay, when due, sums secured by the frust deed, the default may be cured by paying the eatire amount due at the
time of the cure other than such porticn as would not then bs due had no default occurred. Any other defsult that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any csse, in addition to curing the de-
fault or delaulfs, the person eifecting the cure shail pay to the Beneficiery all costs and expenses actually incurred in enforcing
the obligntion of the trust deed togetker with irustee’s and attorner’s fezs not exceeding the amounts provided by lav.

14. Othorwisa, the sale ghall be fold on the date and at the fime and place designated in the notice of sale or the time to which
the sale may be postponoed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall seil
the parcel or parcels at auction to the highest bidder for cash, payable at the timo of sale. Trustee shall deliver fo the purchaser ifs deed
in form as required by law conveying the property so sold, but without any ccvenant or warranty, express or implied. The recitels in the
deed of any matters of fact shall be conclusive preof of the truthfulness thereof. Any person, excluding the trustee, but including the
geantor and beneficiary, may purchass a? the sale.

15. When frustes sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorrey, (2) to the obligation secured by
the #rust deed, (3) to all persons having recorded lions subsequent to the interesi of the trustee in the trusé deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the granfor or to any successor in interest entitled fo such surplus.

16. Beneficiary may from time fo time appoinf a sUCcessor of SUCCESSOrS to any frustee named herein or fo any successor trusiee
appointed hereundsr, Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conioerred upon any irustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in wrich the
preperty is situated, shall be conclusive proof of proper appointment of the successor frustes.

17. Trustes accepts this trust when this deed, duly exscuted and acknowledged, is niade & public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other desd of trust or of any action or proceeding in which grantor,
beneliciary or trusiee shall be a party urless such action or proceeding is brought by trusiee.

The grantor covenants and agrees to and with the bensticiary and the beneficiary's successor in inferest that the grantor is lawfully
saized in fee simple of the real property snd has a valid, unencumbered title thereto, except as may be set forth in an sddendum or exhibit
attachked fersto, and that the grantor will warrant and lorever detend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or lpan agreement between them, bensficiary may purchase insurance af grantor’s expense to protect bene-

s

ficiary's inferest. This insurance may, but need not, alsc protect grantor's interest. 1f the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obiained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
lpan baiance. It it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantcr failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverade or any mandatory lizbility insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for gruntor’s personal, family or household purposes (see Important Notice below),

(&) for an ordanization, or (even if granter is a natural person) ore for busindss or comumercial purposas.

This deed applies fo, inures Yo ¢he benetit of and binds all parties hereto, their heirs, legatecs, devisees, adminisirators, executors,
personal represeniatives, succassors and assigns, The term bensficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not namsd a3 a beneficiary herein.

In construing this irust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the comstext so requires, the singular shall be taken to mean and include the plural, and that generaliy all grammatical changes shall be
made, assumed and implied to mske the provisions hereof apply equally to cerporations andAt ,";nd:'t-'idua:’s‘

IN WITNESS WHEREOF, the granfor has executed this insigppénicht chy and year first above written.
¥ |MPORTANT NOTICE: Deleto, by linlng ouf, whichever warranty {0} or b is ‘/“; Sy
rot applicable; if ty {a} Is appticable and the benaficiary is @ craditor \
as such wosd i dofined in the Twihein-lending Act and Regulation Z, the
hensficiary MUST $y with the Act and Regulation by making reguired
disci os; for this purpsse u1e 82 Ness Form No. 1319, or eqguivalont.
if compliancs with the Act is no? roguired, disregord this notice.

 STATE OF OREGON, County of

This instrument was ackriowledged before me on ... .AERIL
ROBERT A. DURKEE AND ROSEMARY MARQUEZ

i was acknowledged before me on

NQIARY PUBLIC - CFEGDK. (3
OSSR NG, 050518 [
Siu EXPIRES BEC 19,2007

Rotary Pubijic for My commission expires Q—l‘i&@ ‘

STATE OF OREGON: COUNTY UFKLAMATH : ss.

Filed for ma-‘-g at request o'f‘ . First American Title the 17th“ day
of __ April AD. 1998w 11321 g'clock ____A: M., and duly recorded in Vol 98

ot Morigsges. : T:)f—‘t—}"‘;zga 127260 .
. ST e _, Bermetha G,ztsch. County Clerk
FEE $15.00 By __ AKurtin Aoesl
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