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(“Trusice"). The bencficiary is | KLAMATH FIRgy

FEDERAL SAVINGS

L

AND LOAN ASSOCIATION

which is organized and existing under the faws 9 THE DNTTED STATES'OF AMERICAT U g
address is. - MADISON BRANCH, 2300, MADISON STREET, KLAMATH. FALLS, OR, 97503 v o
S N sl e ("Lender™). Borrower owes Lender the principal sum of
FORTY THOUSAND SIX ' HUNDRED AND NO/100:: i RS RN : k :
L t.‘ UL ‘ REEP : S ' .. 40,600.00 ).
ot is, evi by Borrower's ‘nole dated ‘the same date as this S t ("Note™), which provides fo
monthly payments, with (he full debt, if not paid earlier, due and payable on MAY 1, 2018 - ' .
This Security Instrument. secures. to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
i ificati t; (b) the payment of all cther sums, with. interest, advanced under paragraph 7 to protect
il : ent; and. (€) the performance of, Bormrower's covenanis and agreements under this Security
Instrument. and. the Note; and (d) the repayment of any future advances, witl{n‘intcrest thereon, made to Barrower by Lender

pursuant o the paragraph below ("Future Advances'). . " P
. +-FUTURE ADVANCES. Upon request 1o Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by
this. Deed of Trust when evidenced by, promissory. notes stating that said notes. are secured hereby. . For this purpose, Borrower
irrevocably.grants and conveys to, Trustee, in trust, with power of sale, the following described property located in
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TOGETHER ‘WITH all the improvernents riow or erected on the property, and all casements, appurtenances, and
tures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "P e
- BORROWER COVENANTS that Bofrower:is lawfully seised of the estate héreby conveyed and has the right to grant and
convey the Property and that the Property is uncricumbered, except for éncumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.
. THIS 'SECURITY INSTRUMENT combiries uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction’to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:,,

. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by tize Note and any prepayment and late charges duc under the Note.
. 2, Funds for Taxes and Insurance. Subject to applicable law or to a writtcn waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under, the Note, until the Note is paid in full, a sum ("Funds") cqual to one-twelfth of: @®
yearly taxes and asscssments which may. attain priority. over this Security Instrument as a lien on the Property; (b) yzarly leasehold
payments or ground rents on the, Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
prenitums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Items."
Lender may, at any time, coliect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related
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" mortgage loan may require for Bormower’s escrow -account under the federal Real Estate Settlement Procedures Act of 1874 as
amended from time to time, 12 U.S.C. Section’ 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount:If:s0, Lender may, at any time, collect and hold Funds in‘an amoust -not o exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data and reasoniable estimates of expenditures of future Escrow Items or otherwise
in:accordance with applicable law, ' T : ‘ o ‘ : I
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeniality, or entity (including
Lender, if. Lender is such an,institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items.
Lender may .not charge Borrower. for holding and applying, the, Funds, annually, anaiyzing the escrow account, or verifying the
Escrow Items,, unless: Lender pays Borrower. interest on the Funds and applicablé.law permits Lender to make such a charge.
However, Lender may require Borrower, to pay’ a one-time’ charge for an independent real esiaie tax reporting service used by
Lender in, connecticn with, this loan, unless applicable law provides, otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall riot be required. to pay, Borrower. any intérest or earnings on the Funds. Borrower and
Leader may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits o the Funds and the purpose for which gach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security. Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall aceount to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when ‘due, Lender may'so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion. " Tt T L T T

. Upon payment in full of all sums secured by this'Security Instrumént; Lénder shall prompily refund to Borrower any Funds
held by Lender. If;, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by ‘Lénder at the time of acquisition or sale as a credit against the sums secured by this
Securitylnsn—ument. o P A T",-(‘ P T . i - .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note,
- . .4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may auzin priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcdy to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shell promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any liea which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (¢) secures from the holder of the lien an agreeinent satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority cver this Secusisy
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards inclided within the term "extended coverage” and ‘any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s appreval which shall not
be unreasonably. withheld. If Bomower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7. ...

- All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clanse. Lender shall
have the right 1o hold the policies and renewals. If Lender. requires, Borrower shall promptly give to Lender all receipts of paid

premiums and renewal notices. In the event of loss, Borrower. shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.. . S e A

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econcmically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or. not:then due, with any excess paid to Bemrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or sestore the Property or to pay sums secured
by this Secuny Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the menthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance pelicies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. I L

.~ 6. Occupaucy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise. agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reiisstate, zs provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeituré of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender {cr faiied to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representaticns
concerning: Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Bomrower
shall comply with all the provisions of the lease. If Borrower acquires fec title to the Property, the Icaschold and the fee title shall
not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may do and pay
for, whatever is necessary. (o protect the value of the Property and Lendex’s rights in the Property. Lender’s actions may include
paying‘any sums secured by a lien- which- has’ priority- over this”Security ' Instrument; appearing ‘in court, paying reasonable
attonh?ys’ f%cs and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so. ‘ ' : . T
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* Any amounts disbursed by Lender under ihis'paragraph 7 shall ecome ailditional debt of Bomowes secured by this Secarity -
Instrument. Unless

» Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the dote of

disbursement at the Notz rate and shall be payable. with interest; upon notice from Lender to Bosrower regumting payment. - - .

~. Ta. Hazard Insurance Warning. Unless you, (the "Borrower”) provide us, {the "Lender”) with evidence of .insurance
coverage as required by our contract or loan Lender may purchase insurance at Borrower’s expense to proiect the

Lender’s interest. This insursiice may, b _not, ; tect the Borrower’s interest. If the coliateral becomes damaged, the
-coverage the Lender purchased -may not'y y ‘clai wer'makes ‘or any claim made againsi the Borrower. Borrower may
later cancel this coverage by providing Bo obtained property coverage elsewhere,".

- The Borrower is vesponsible for cost of an The cost of this insurance may be added to your
contract or loan balance. - If the cost is added to. i i
apply to this added amount. Effective
Borrower feiled to provide proof of coverage, T viunau Tnenmion

The coverage Lender purchases may be considerably more expensive than insurznce the Borrower can obtain or Borrower's
owr;i anl;il tml:y not satisfy the need for property damage coverage cr other. mandatory liability insurance requirements imposed by
applicable law, . . o T, _

PP 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
rmorigage insurance coverage required by Lender lapses'or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substaniially cquivalent to the mortgage insurarice previcusly in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect. from an altemate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay te Lender each month 2 sum equal to one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when' the insurarice coverage lapsed or ceased to be in cffect.
Lender will dccept, use and retain these payments as Ieserve payments may
no longer be ‘required, at the option- m ‘in iIce’ the period that Lender

. Inspection. i
Borrower notice at the'time of Or prior r the inspection.

" :'10, Condemnation. The ‘proceeds of ‘any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shal
be'paid to Lender. . -y oo i [T -

-'-In the event of a total tzking ‘of the Property; the proceeds shall be
whether or not then due, with any excess paid to Borrower. In the event o
value of the Property immediately before the taking is equal 20 or greater than the amount of the sums secured by this Security
Instrument immediately before the: taking, unless: Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the toial amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the. event of a partial taking - of the Property in' which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing ‘or unless applicable law: otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then'due.

- - If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the dae the notice is given, Lender is
authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or 10 the sums secured by
this Security Instrument, whether or not then due. .. 0 oo o T

- ~Unless:Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend or postpone
the due date of the monthly payments referred to in paregraphs 1and 2 or change the amount of such payments.

-1+ 11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this-Security Instrument granted by Len in i
operate to release the liability of the original Borrower or Borrower’s, su
commence proceedings against any successor in interest or refuse to extend
the sums secured by this Security Instrusnent by reason of any demand made
interest. ' Any forbearance by Lender in exercising any right or.remedy shals |

uccessors and Assigns: Bound; Joint and Several Liability; Co-signers. The covenants and agrezments of this
nstrument shall bind and benefit ‘assi Lender and Borrower, subject to the orovisions of
paragraph 17. Borrower’ agreements  shall be joint and several Any Borrower who co-signs this Security
instrument but does not execute the Note: :(a) -is-co-signing ‘this Security Instrument only 1o mortgage, grant and convey that
¢ Property under the terms of this' Security Instrument; (b) is not personaily obligated to pay the sums
: Lender and any other Borrower may agree to extend, modify, forbear or

this Security Instrument or the Note without that Borrower’s consent.
1S Security Instrument is subjiect to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or ‘other loan charges collected or to be collected in connection with the loan
cxceqd:he‘_pquitted limits, then: (a) any such loan charge shall €cessary to reduce the charge to the

wil! be refunded to Borrower.

If 2 refund reduces principal, the prer ith y prepayment charge under the Note.
~ 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable Iaw requires use of another method. The notice shall be directed to the Property Address or any
o ce 1o Lender. Any notice to der shall be given by first class mail to Lender’s address
: i i "Any notice provided for in this Security Instrument
vided in this paragraph.

Governing' Law; Severahility. ity - be governed by federal law and the law of the
jurisdiction 'in‘ which the Property is located. In tlie event that any . provision or clause of this Security Instrument or the Noie
conflicts with' applicable law, such conflict shall niot affect other provisions of this Security Instrument or the Note which can be
given %t]‘fcct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severavle. - g
< 16, Borrower’s Copy. Borrower shall be given oone conformed copy ‘of thie Note and of this Security Instrument.

= *'17; Transfer of the Property or a Beneficial Interest in’ Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or'if a beneficial interest' in: Borrower'is ' sold' or transferred and Borrower is not a natural person) without
Lender’s prior ‘written consent, Lender mey; at its' option, ‘require ‘immediate payment in' full of ali- sums secured by this Security
Isnsq'u_xneny(HQ’vy(;ﬁief. this option ‘shall not be’ exercised vy 'Lender if ‘éxercise’ is‘prohibited by federal law as of the date of this
ecurity Instrument. ¢ - B N T A ettt o R R oo
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I Lender otescises his ention. Lo s e gogeg
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
30 days from the date the notice is delivered or mailed within which BEorrower must pay all sums secured by tiis Security

i these sums prior to the expiration of this period, Lender may invoke any remedies permitted by

this Security Ias

covenants or agreements: (c)'pays all ¢
reasonable attorneys® fees;
Instruinent, Lénder’s rights in 'the Property and-
continué unchanged. Upon- reinsiatement by B
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

aragraph 17.
P - glidg;SalefofﬁNol‘e; Change of Loan"Servicen‘_.’ The

y paymen v
e Loan Servicer unrelate(il)'m’a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
’ in accordance with paragraph 14 above and applicable law. The notice will siate the name and address
i Y The notice will also contain any other information
required by applicable law. - ¢ L BT e T e e e :
. +20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower. shall not do, nor allow anyone else 10 do, anything afiecting the Property
that is in violation of any Environmental Law; i ‘ lz)iepplym the presence,

that any
take all

nmental Law™ me
health, safety or environmental protection. . - SEEEL  oEEe.. 0 J
‘NON-UNIFORM COVENANTS. Borower der further covenant and agree &3 follows:

© 21. ‘Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any coverant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shali specify: - (a) the default; (b) the action required to cure the default; (c) a date, not
less thar 30 days from the date the notice is giver to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Berrower of the right to reinstate affer acceleration
and the right to bring a court scts It the non-existence of a default or any other defense of Borrower to
acceleration and sale. i d on or befere the date specified in' the notice, Lender, at its option, may
securétl by this Security Instrument without further demand and may invoke
ermitted by applicable law. Lender shail be entitled to coilect all expenses
this paragraph 21, including, but not limited to, reasonablc attorneys® fees

If Lender invokes the power of sale, Lender ‘shall execute or

occurrence of an event of default and of Liender’s ele
recorded in each county in which any part of
manner prescribed by applicable law to Borrower and to other
required by applicable Baw, Trustee, without demand on Borrower, shail sell
bidder at the time and place and under the terms designated in:
Trustee determines. Trustee may postp
place of any previously scheduled sale,

~ Trustee shall deliver ¢

expressed or implied. i Trustee’s deed shall be prima facie evidence of the truth of the statements iade
therein. Trustee shall apply the proceeds of the sale in the foliowing order: (a) to all expenses of the sale, including, but no:
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Icstrument; and (c} any excess
to the person or persons legally entitled fo it. = . . e ST
i 22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shail request Trustee to reconvey
the Property  and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty for a fee of not less than $5.00 to the person or persons legaliy
entitled io it. Such person or persons shall pay any recordation costs. - A R ‘
. _23. Substitute Trustee, Lender may, from time to ‘time, remove Trustee 'and appoint a successor trustee 1o any Trustee
appointed hereunder. ‘Without ‘conveyance of the ‘Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trusice Yierein and by applicable ldw. -~ ¢ T AT e o
1724, Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees"” shall include any attorneys’ fees
awarded by an appellate court, - e A R S
. 25. Riders to this Security Instrument.flf*one»orm,or;cidde,ts‘are' executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each ‘such rider shall be incorporated into and shail amend and suppiement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)] ~ -~ - .7 A o
= VAdsustable Rate Rider - ‘Condominium Rider ~ ' 1-4 Family Rider
= Graduated Payment Rider . ., . .. L] Planned Unit Development Rider ] Biweekly Payment Rider
(] Balioon Rider . S ~'\Ra:elmprovementRidet ~ oo L) second Home Rider
LvaRie 0 T Oterte) specity)
"UNDER OREGON LAW, MOST . AGREEMENTS, ;PROMISES.AND COMMITMENTS .MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING: LOANS AND OTHER: CREDIT EXTENSION WHICH
ARE NOT, FOR' PERSONAL, FAMILY, OR :HOUSEHOLD "PURPOSES OR. SECURED SOLELY BY THE
BORROWER ' §* RESIDENCE MUST BE 'IN WRITING,  EXPRESS ' CONSIDERATION ‘AND BE SIGNED
BY US.TO BE. ENFORCEABLE."  * LA e e L B
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28155 10 the torms and covenants

S aes2g

contained in this Security Instrument and in

(Seal)

-Borrower

(Seal)

STATE OF OREGON,

On this 16th day of

- Arthur R. Belsky
the foregoing instrument to be his

April

My Comunission Expires; 12~18-98

(Official Seal)

I F £
- DIANA L. BOYD .
NOTARY PUBLIC - OREGCN
COMMESSIO%‘ NO. 040151

COMRMES NN Ty D

-Borrower

(Scal)

- Klamath
1998

voluntary act and deed.

Bcforc me:

-Borrower

County ss:

» Personally appeared the above named
and acknowledged

AEXHIBIT »pp -
LEGAL DESCRIFTION

A tract of land >
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331.4 feet
of Section 11,




LN # 060-04-00466

~ 1-4FAMILY RIDER |
i v paey Mslgnmentof.ﬂen i Dre

T

i . 'THIS 14 FAMILY: RIDER i made this. .. 1670 . ‘dayof APRIL . .. 1908 , and is
* ‘ncorporated into and shall be deemed to amend and'supplement the Mortgage, Decd of Trust or Security Deed (the
"Security Inslmment") of t_he same : given by the undcxsigned (the "Borrower™) to secure Bomower's Note to

PN ER N L ;

“j’(ngméTﬁfFiESTiﬁébﬁkAt7sgviNgé”Anpf;oAN*ASSOCIATION
| R ‘ ' (the "Lender")

date and covering ,therpenyd%‘cribed in the Security Instrumeni and located at:
" KLAMATH ‘FALLS, "OREGON © /97603 - = =07 nt e

N L R E PR z[PrppenylAc.idreul,,;

Ot ed FAMILY,COVENANTS., In addition to. the covenants and agreements made in the Security Instrument,
Bamwaandlznderfunhez.covenantandagreeasfollows: LRI LI SESEI

+ . A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

... Property described in the Security. Instrument, the foliowing items are added (o the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every

- nature whatsoever now or hereafter located in; on, or used, or intended to be used in connection with the Property,

~-inciuding, but not limited to, those for the purposes of supplying or distributing. heating, cooling, electricity, gas,

- “water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus, piumbing,

~ bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,

-ipanelling -and : attached - floor ;coverings now. or . hereafter attached. 1o the Property, all of which,

- replacements and-additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described. in the Security Instrument (or the leasehold
estate if the Security : Instrument. is on a leaschold) are -reierred 10 in this 1-4 Family Rider and. the Security
Insirument as the "Property.”.. .. ., . . TR T ST

vonin BeUSE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not .seck, agree 10 or make a
change in the use of the Property or its 2oning classification, unless Lender has agreed in writing to the change.

- Borrower . shall - comply with_ail -laws, ordinances, - regulations and requirements of any governmental body

: ,vapplicablclodlel’mperty.;,m e R BT AL S ST

C. SUBORDINATE LIENS. " Except as permitted. by federal law,- Borrower shall not allgw any lien inferior

requiredby SRS e :
Clai E'BORROWER’S RIGHT TO REINSTATE" DELETED. “Uniform Covenant 18 is deleted.
F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect. '
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G. ASSIGNMENT OF LEASES. Upon: Lender's request, Bormwer shail assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execnle new leases, in Lender’s sole
.+ discretion. As used'in this paragraph G, the word "lease™ shall mean "sublease” if the Security Instrument is on a
leasehold. - o s e oo e e e o . : .
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Leader or Lender’s
‘agents io collect the Rents, arid agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents until {i) Lender has given Borrower notice of defauit pursuant to
paragraph 21 of the Security Instrument and (ii) Lender has given notice. to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitiics an absolute assignment and not an
assignment for additional security cnly. o
If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall
" be entitled to collect and receive all of the Rents of the:Property; (iti} Borrower agrees that each tenant of the
' Property shall pay all Rents due and unpaid to Leader o7 Lender’s agents upon Lender’s syritten demand to the
. tenant; (iv) unless applicable law provides: ctherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of taking contrcl of and managing the Property and collecting the Rents, including, but not
. ‘limited to; attorneys® fees, receiver’s: fees, premiums on receiver’s bonds; repair and maintznance costs, insurance
.. premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security
- Instrument; (v) Lender, Lender’s agents or any judicially appoinied receiver shall be liable to account for onty those
Rents actally received; and (vi) Lender shali be entitled to have a receiver appointed 16 t2ke possession of and
“manage the Property and collect the Rents and profits derived from the Property without any showing as to the
“inadequacy of the Property as security.~ - 7 - SR e
. °If the Rents of the Property are not sufficient 1o cover e costs of taking control of and managing the
- Property and of collecting the Rents any funds expended by Lender for such purpeses shall become indebtedness of
- Borrower to Lender secured by the Security Instrument pursuant to Unuform Covenant 7.
‘1 Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.
" Lender, or Lender’s agents or a judiciaily appoinied receiver, shail not be required to enter upon, take control
~of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s
" agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application cf Rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of
* - the Property shall terminate when all the sums sesured by the Security Instrument are paid in full. '
.~ 1. CROSS-DEFAULT PROVISION.: "¢ Borrower's default or’ breach under any note or amecment in
.which Lender has an interest shall be a breach under’ the Security :Instrumesit and Lender may invoke any of the
remedies permitted by the Security Instrument, -+ 7o 1.0 s s s L BT : '
BY SIGNING BELOW, Borrower accepts'and agreés to the terms and provisions coatained in this 1-4 Family
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STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Amerititie——— : the _ 17th
of April _AD., 19983 at___ 11384 _o'clock - A_ M., and duly recorded in Vol. __MIR
T R of . ___Mortgages - S - on Page 12817 .
‘ T , Bernetha G. Letgeh, County Clerk
$40.00 I ~ ' .
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