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ATTN: COLLECTION DEPT. AT B < By

- THIS.TRUST DEED, mads this _A8th...... . dayof. Februnty ,19.98_ between
DONNACELLIOTT. s "

, ,» as Grantor,
g L LT R O SR E S i , as Trustee, and
NEWTON dnd KEDRICK D: DAVIS, each as to an undivided 1/2 interest. ,

CASEEN, TTXLE & BSCRON, TNG,
R ‘.K.l

e » as Beneficiary,
T Grantor gr’rqvé'cabl} gréhts,..,barvgé‘it}é,;ééi{é"anii conveys fo trustee in trust, with power of sale, the property in

.. WITNESSETH: =

Lot .3, EMPIRE TRACTS, in.the. County ‘of Klamath, State of Oregon.
CODE 41-MAP ~3§0‘9‘-3’\5cc.';j]_',;r}u‘)o.q e el e T T

[P [

" THIS TRUST DEED IS JUNIOR- AND: SUBORDINATE
 [IORTGAGE COMPANY DATED:APRIL 7, 1998.' ... .. = O0.1a%0
; hor nen nd a?ﬁﬁftéhéni:asl ti_ndl a]I ofhé;' r}gizfs thcreﬁnto Zzélonging or in anywise now

-TO A TRUST DEED "ON'._FAVOR "OF LONG BEACH
together w.ithf»all;_anc‘!} ax‘ng,ula;.-fhe fahoihenté, ‘he,tjeAdt‘ amenfs'_a
or hereafter 5;_)pgitafning,;and the rentq, is.sues‘ and pr_‘q{:'ts‘ ;bezeo and all fixtures rioy_ or herga!terv tm‘tacl‘zed fo or used in connection with

J ANCE ‘of each aérée}zfé}lt of ‘géérifok i;érein ‘contained and payment of the sum

DRED, FIFTY "AND" NO/ 100—mmsememieov - :
. e abeobosiund - : .....,,,Dbllats; wutb jﬁté:észf-f}-zéréb}z acéokding to the terms of a promissory
‘ary or. ordor and. made by,grqntor,‘the.ﬁnal payment of principal and interest hereof, if

note qi even et ¢ ;
not sooner paid, to be due and payable :... PER ,Tr.R.MS OF NOTE , 19 < - . :
- The date ot maturity of the debt secured by this instrument'ls the ‘date, stated above, on which the final installment of the note

becomes due and payable. Shoul2 the grantor, e_ithqr agrse"to, attempt to, or actually’ séll, ‘convey, or assign all (or any part) of the prop-
erty or ail (or any part) ol grantor's interest in it ‘without ‘tirst obtaining the written consent or approval of the beneliciary, then, at the
beneliciary’s ‘option*, all obligations secured by tlu's_ins;‘rument,"irrcspectg'ye of the maturity dates expressed therein, or herein, shall be-

corile immediatelﬁ due and ’paygbie. ‘The execution by'grar'it‘o'x"ot'qr_i edrnest ‘oney’ agreemeng*x does fot constitute a saie, conveyance or

assignment. . o L L
To protect the security of this trist deed, Jrantor dgreas: ; T . L
1. To protect, preserve and maintain the property in good condition and repair; 10t 'to_remove or demolish any building or im-
provement ihereon; not to commit or permit any wasto of the property, e .
B 2. To complete or 'restore promptly and in good and habitable condition any building or improvement which may be constructed,

damaged or destroyed thereon, and pay when due all costs incurred therefor. o L
3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; if the beneficiary

S0 requests, to join in exacuting such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and

to pay for filing same in the proper public 'oftice or oftices, ‘as well us the cost of all lien seacches made by liling ofticers or searching .
agencies as may be deamed desirabls by the beneliciary, ' : ) T '

). To provide and continuously maintain i_nsurdn‘ce(én", the bdilding; now
damage by fire and such other hazards as the beneliciary may from time to ¢time reguire, in an amount not less than Sinsura

r hereafter arecte r in
or hereaf er arected on the p. operty, against éofsecglalt
written in companies acceptable to ‘the beneticiary, with loss payable to the'latter; all policies of insurance shail be delivered fo the bene-
ficiary a3 soon as insured; if the grantor shall fail for any reason to ‘procure any such insurance and to deliver the policies to the beneficiary
at least fiiteen days prior to the expiration of any policy of insurance now or héreafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expenss. The amount coilected under any tire or other. insurance policy may be applied by beneficiary upon
aay indebtednéss securod hereby and in such order as beneficiary.  detarmine, 'or at option of beneficiary the entire amount se collected,
or any part thereof, may be released to grantor. ication or : I not cure or waive any default or notice of default here-
under or invalidate any act done pursuant tc such notice. = ) . )

5. To keep the propetty free from construction liens and fo pay all taxes, assessments and other charges that may be levied or
sssessed upon or against the property belore any part ol such tazes, assessments .other charges become past due or delinquent and
promptly. deliver receipts therefor to bérieliciary.j skhould the grantor fail to make payment of any taxes, assessments, insurance pPremiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its ‘option, make 'payment'thereof,andv_tha amount so paid, with interest at the rate set forth in the note
secured Fareby, together with the obligations described in paragraphs 6 and 7 of this trust dsed, shall be added to and become a part of
the dabt secured by this trust deed, with iver o ri isi 1y, : t and for such payments,
with interest ag aforesaid, the property f y ibed, ell as the grantor, shsll be bound to the same extent that they are
bound for the payment ot the obligation herein described, and all ‘such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the keneficiary, render all sums secured by this 2rust deed imumediately due and pay-
able and constitute a breach of this trust deed. P . ) . )

6. To pay all costs, tees and expensoz of this trust including the cost of ¢itle search as well as the other costs and expenses of the
trustee _incurred in connection with or in enforcing ‘this obligation and trustee's and attcrnay’s fees actually incurred.
o 7. To appear in and defand any action or proceeding purporting to atlect the securit ' rights or powers of beneticiary or trustes;
and in any suit, action or proceeding in which the Leoneliciary or trustee snay appear, including any suit foc tha foreclosure of this deed
or any suit or action related to this insirument, including but not liznited to its validity. and/or enforoeability, to pay all costs and ex-
pensea, Including evidancoe of title and the beneficiary’s or truatee's attorney lees; the amount of attorney lees mentioned in this para-
graph 7 in 2lt cases shall be fixed by the trial court and in the event of an appesi from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge reasonable as the beneficiary’s or trustes's attorney fees on such appeal.

It is mutually agreed that: oL o o . . .

... 8. In the event that any ‘portion or all of the property shall be taken under the tight of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to reguire ‘that all or any portion of the ‘monies payable as compensation for such taking,

NOTE: The Trast Desd Act providss that the trustee heresnder must bs either an attsmey, who I3 an active member of the Oragon State Bar, a bank, trust company
| business under tha laws of Cregon or rence company authorized to insure title tc real
aries, afililaios, agents or branches, the United States or oy thers an escrow agent licenssd under ORS 656.505 to §95.585.

“WARNING: 12 USC 1701}-3 regulétes and may prohlbit exerciss of this ostion. .. . : T

**The publishar suggests that such sn agreameant address the Issue ofvnb'.aining.benoﬂéiéty‘ili:'énséntrlﬁ ‘chn/upletn detall.




.which.are in excess ot the amount .requirad ,s‘o,pbjgghll'coaxonable;co‘étéilexpe:isas and ;attbm‘oy{q fees necossarily paid or incurred by drantor

in such ‘procesdings, ahall be.paid -‘t‘ozl:qeﬁ'q{iqiam;ppgi iapplisd by.it flrst upon any reasonable costs and expenses and attorney’s fees, both
. Inthe ¥riel and appellates, 13, necessarily. paid or. od. by bematiciary in such Procoedings, and ¢he balance applied upon the indebted-

. noss”ascured’ horeby; and grantor, agrees, at’ 0 such actionis and oxecufo such’ instruments as shall be necessary

- A? any ‘time and from time" e upon' wr ' i payment of ifs fses and presentation of this deed and
o heh.n ! ) g < cella atfecting the liability of any parson for the payment of
‘the' in ) | . 3 g of any map or plat of the property; (b) join in franting any easement or creat-

ing any restriction thereon; (c) join in any subordination or othsr "a'greement'affecting' this deed or the lien or charge thereof; (d)
feconvey, without warranty, all ‘or.any -part of the, pbroperty. The grantee in any reconveyance may be described as the “person or persons

- legally entitled thereto,” and. the recitals therein of any matters or {acts shall be conclusive proot. ot the truthfulness thereof. Trusiee’s
fees for any of the services mentioned in this paragraph shal! be ot less than $5. "

... 10, Upoa any detault by grantor Ixereu;zder,.bencliciaty may at any time without notice, either in person, by agent or by a receiver
‘to be appointed by _a court, and .without regard to the adequacy of any security for the indebiedness hereby secured, enter upon and take
" possession of #he property or any part thereot, in its own name sis or otherwise collect. the rents, issues and profits, including those past
duc and ui:p,aid, and apply the same, lcss,co’sn‘s'and,’ezpehseé of operation and ‘collection, including reasonsbles attorney’s fees upon any”
indebtedness secured hereby, and in such order. as beneficiary may detérmine. . ) .

11, ‘The entering upon and taking possession of the property. the collection of such rents, issues and profits, or the proceeds of fire

and other z’nsur:gnce palicies or compensution or awards for any taking or damage of the Property, and the application or release thereof as
) afo;qsaid, shall not’ cure i

due and payable, Ir.
.trustee to foreclose t

e fo pursue any other right or remedy, either at
to foreclose by advertisement and sale, the bene-
nd electiqn to sell the Property to satisfy the obliga-

, 8ive notice thereof 8s then required by law and proceed
in ORS 86.735 to 36.795. o B

B 13. -After the trustee has ‘commenced _'iore'cfo':m‘rq by advertisement and sale, and at any time prier to 5 days before the date the
trustee conducts 'the sale, tho ‘grantor or any other personr so privileged By ORS 86.753, may cure the default or defauits. It the default
. consists of « failure to pay, when due, trust deed, the defauls may be cured by paying the entire amount dus at the

time of the cure other th i > ! default occurred. Any other deiault that js capable of being

cured may ‘ba cured by ¢ tion or trust in addition to curing the de.

fault or defaults, . .to. th tually incurred in enforcing
the obligation of the trust deed togdether with trustee’s and attorney’s fees no i £ law.

... 14. Otherwise, the sale shall be held on the date and at the time and place designated in. the notice of sale or the time to wkich
the sale may be postponed as provided by law. The trustee rnay sell the Property either in one p: el or in separate parcels and shall sell
the parcel cr ‘parcels at auction fo the highest bidder fcr cash, payable at the time of sale, Tre shall deliver to the purchaser its deed
i form as required by law conveying the property so sold, but,witkout.any covenant or warra express or implied. The recitals in the
deed of ‘any matters of fact shall bo conclusive proot of the truthfulness .thereof. Any person sluding the trustee, but including the
grantor and bensficiary, may purchase at the sale, e o .

15. When frustee selis pursuant to the powers provided herein, trustee shall apply the prcceeds of sale to payment of (1) the ex-
penses of sale, including the compernisation of tha drustes and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the 'interest of the trustee in the frust deed as their interests may
appear in the order of their priority and (4) the surplus; it any, to the .grantor or to any successor in interest entitled to such surplus.

16. Beneiiciary may from time appoint a successor or successors to any frustee named Aerein or to any successor frustee
appointed hereunder.’ : out conveyance fo the successor frustee, the latter shall be vested with all title,

3 med or appointed bereunde.-, Each such appointment and substitution shall be
Y d in the mortgage records of the county or counties in which the

is not obligated to notify any
beneliciary or trustee shall be

. The grantor covenants g :
seized in fee simple of the real property and has a valid, unen to,
attached hersio, and that the grantor will warrant and forever defend the same agai

T WARNING: Unless grantor provides beneficiary with evidence

tract or loan agreement between them, bénéticiary may
ficiary’s intérest. ‘This Insurarice may, but need not, also protect grantor’ L
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan belance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective dste
of coverage may be the date grantor’s prior coverage lapsed cr thé date grantor failed tc provide proof of coverage.
The coverage b ici i expensive than insurance grantor might otherwise

coverage or any mandatory liability insurance re-

grantor is lawiully
ddendum or exhibit

quiremsants im
v The grantor warrants that the
.- Ca)* primarily for drantor’s pers 10 ,
" (b) for an organization, or (even if grantor is a natural person purposes.
This deed applies to, inures to the bensfit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term berneficiary shall mean the holder and owner, including pledgee, of the contract
socured hereby, whether or not named as a benoficiary herein.. . : vt e

this trust deed are:

In construing this trust deed, it is understood that the gr'ahtbrk,\‘trdétéé: and/or beﬁeh’ciary may each be more than one person; that
if the context so requires, the xingular shall be taken to mean and-include ‘the plural, and that generally all grammatizal changes shall be
made, assumed and implied to mako the provisions hereof apply equally to' corporations and to individuals,

AN WITNESS WH EREOF, the grantor has executed th I'nS!tl‘_’Jment;the day aé_g year first above written.
' {4

* IMPORTANT NOTICE: Dolsto, by Buing cut, whickever warrinty {o) or (b} is X na. .
not ‘applicable; if warranty {a} is appliceble and tha beneficlary is a creditor ST A At e
as such word is deflned in the Truth-in-Lending Act and Regulation Z, the o e
beneficiery MUST comply with the Act and Regulation by making raquired .
discloseess; for this purpose uso Stavens-Ness Form No. 1319, or equivalent.

if compliance with the Act is not required; diaregard this notice.: - :

-+ - STATE OF OREGON, Caunty of ... & JRD VA5

' n.... At )sf;ér',z 20, 1993
Thiginstrument was acknowledggd efore me on ... A—f £ AL N2 19,
o], 55)Azﬁéﬂ;h....é%.a...lg.zv s S

- This instrument was acknowledged before meon........ . USRI £

by

) ol
. oy . Notary Public for Oregon My commission expfreg. j._fi/él)
. REQUEST FULL !ECONVEYANCE (To be used only when obligations have bsen paid.}

STATE OF OREGON: COUNTY OF KLAMATH : ss.

i - Aspen Title & Escrow . -
of ____dpril '~ ‘AD.19 98 it " 3:38 ‘oclock __ P. pA. and duly recorded in Vol. M98

Filed for record at requost of

: © o of “Mortg‘ages* L on Page 12900

. - o i : L Bernetha G. l;?,sch, County Clerk
,$15.0.0_‘- TR O ey B e By 6&]{2@[4_ Y or22 )




