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. THIS DEED.OF TRUST: ("Security Instrument’) is made on Aprid 14 1998
Gayle Davis.Patri ck_;_and,ﬂ oyd: Nayne,x,_,,atm_ck, P T

The trustee is’ 2 U SR
The benefictary Is . Forest "Products, Federal’ Credit Union, "~ ... 00
existing under the laws of Oregen. " — 0 v 0L T Lo T T, and whose address
is P.0..Box 1179, Kiamath Falls, OR'97601 < L A

‘Aspen’ Title & Escrow, e R , (Trustee”).
' ~which is organized and

‘ , Nl . 15y WL e e "Lender”).
Borrower owes Lender the principal sum of Thirty Five ~Thousand:Dollars.and no/100 (e )

e e e e et Dollars (U.8.$35,000.00 ). This debtis
evidenced by Borrower's note dated the same date as this Security Instrument {'Note"}, which provides for monthly
payments, with the full debt, if not paid earlier, dus and payable on Moy 1,72013:" . This Security
instrument sesures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this' Security Instrument; and

{c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note: :For this purpose, Borrower Irrevocably grants and conveys 1o Trusteeg, In
trust, with power of saie, the following described property located in- Klamath: -~ - :

Ceunty; Oregon::; » -« I e Ty
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Parcel’ 2 of Land: Peﬁ‘.titio'n_’f'23:_i93;,a's',;.fﬂé‘d,'ihf fh_‘é""'KT.afmath County Clerk’s Office,
d'in the NE 1/4 SE 1/4 ¢f Section 1, "quishjigjsgf Scuth, Range '8 East of
 Willametie Heridian, “irf;the County of Klamath, State of Oregon. CODE 7 MAP

. g t BRI

adaross of - - 2121 Orindale Road: i i e Klamath Fall
Sl e SR [Sreet i L v AEE T RO FIAS IR ST AR

601 7 (Property Address):
o @pCode], UL SR RN

perty, and all easements,

~  TOGETHER WITH all the imﬁrdvementsnpw or hereatter erected on t‘he»pro
appurtenancés,‘and fixtures now or hereafter a part of the'prope

i AR W

rty. All replacements and additions shali also be
‘covered by this Security Instrument. All of the foregoing is referr

ed to in this Security instrument as the "Property.”

© ' '‘BORROWER COVENANTS that Borrower Is fawiully seised of the'estaté hereby conveyed and has the right to grant
and cofvey the Property and that the'Property is unencumbered, exceptfor eacumbrances of record. - Borrower -
warrants and will defend. generally.the title to the Property against all claims and demands, sukject to any
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TH!S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with -
limited. variations by jurisdicticn to constitute a uniform security Instrument covering real property.
UNIFORM COVENANTS.: Borrower ar Lender covenant and agrée-é.s follows: e
1. Payment ot Principal and Interest; Prepayment and Late Chargés. Borrower shal promptly pay when due
‘R’;e principal’of and interest ofi the debt evidénced by the Note and any prepayment and \ate charges due under the -
ote. . SRR SN T S S : TR ° e T
- 2:'Fands for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note; until the Note is paid inull,a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yea
{easehold paymients or ground rents on the Property, i any; {c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payzble by
Borrower to Lender, In accordance with the provisicns of paragraph 8, in lieu of the payment of mortgage insurance

premiums.: These items are called *Escrow ltems.”’ Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender fora federally related mortgage loan may require for Borrower's €sCrow

account under the federal Real Estate Settlement Procedures Act of 1974 as arnended from time to time, 12 J.8.C. g

2601 et seq. ("RESPA"), unless another law that applies to the Funds seis a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expen

ditures of future Escrow !tems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the

escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law

parmits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an

independant real estate tax repcrting service used by Lender in connection with this loan, uniess applicable law

provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be

required to pay Borrower any interest or earnings on tha Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose

for which each debit to the Funds was made. The
Funds are pledged as additional security for ail sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender af any time is not sufficient to pay the Escrow ltems when due, Le

4 ime is 1 ent tc | CT 1T ‘ nder may so notify Borrower in writing, and,
in suth case Borrower shall pay to Lender the amount riecessary to

make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

. Upon payment in full of all sums secured by.this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.. If, under paragraph 21; Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender-at the time of acqulsitionorsaleas a credit against the

sums secured by this Security Instrument. t=° . - 0 o - e " ,

3.* Application of Payments. Unle applicablé law provides otherwise, all pay
nd 2 shall be applied: firs

oL i

3, lics ‘ ments received by Lender under
paragraphs 1'a all be ] ,to any prepayment charges due under the Note; second, o amounts payable
urder paragraph 2; third, to interest due; fourth, to'principal due; and last, to any iate charges due under the Note.
~.._4. Charges; Liens.. Borrower shall pay all taxes, assessments, charges, fines and irpositions attributable to the
Propeity which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Sorrower
shall pay them on time directly to the person owed payment. Borrower shali promptly furnish to Lender ali notices of
amounts to be pald under this paragraph.” If Borrower makes these payments directly, Barrower shall promptly furnish

to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which inthe Lender’s opinion
operate to prevent the enforcement of tha lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Securlty Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of ihe actions sat forth above within 10 days of the giving of notice.

_ _5.. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire; hazards included within the term "extended coverage” and any other hazards,
Including fioods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts

and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower

subject to Lender's approval which shall not be unreasonably withhield. If Borrower fails to maintain coverage described
- above, Lendermay, at Lenders option, obtain coverage to protect Lender's rights in the Property in accordance with
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All insurance policies and renewals shall bie acceptable to Lender and shall include a standard morigage clause.
Lender shail have the right to hold the policies and renewalls. " If Lender requires, Borrower shall promptiy give to Lender
all recelpts of pald premiums and renswal notices,. In the event of loss, Borrawer snail give prompt notice to the
Insurance’carriér and Lendar. Lender may, maks proof of loss If.not madapromptly by Borrower. . ...
.- :.Unless Lender.and Botrrower otherwise agree in writing, Insurance proceeds-shali be applied to restoration or repair
of the Property damagec, if the restoration or repair.is'economically feasible ¢ d-Lender’s security Is not lessened. If
the restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower.. if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may. collect thé insurance proceeds. Lender may use the
proceeds 10 repair or restore the Property orto pay sums secured by this Security Instrument, whether or riot then due.
The 30-day period will begin when the noticeis'given. " * ~"— " * =0 T 00
less Lender and Borrower otherwise ‘agree in writing, any application of proceeds to principai shall not extend or
postporie the due'date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If tinder paragraph 21 the Propeity is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition. BRI
‘&, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds.  Borrower shall accupy, estabiish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall ‘continue to occupy the Property as Borrower’s principal
residence for at least onie year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be tnreasonably withhield, or unless extenuating circumstances exist which are beyond Borrower’s control.
Bormrower shall not destroy, damage or impalir the Property, allow the Property to deteriorate, or commit waste on the
: Borrower shall be In default if any forfeiture action or proceeding, whether civil or criminal, Is begun thatin
Lender's good faith judgment could resulit in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. .Borrower may cure such a default and reinstate, as provided in
paragraph 118, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination; preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by:this Security instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any materlal information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. i this Security Instrument
is on a leasehold, Borrower shall comply with all the provisions of the lease. !f Borrower acquires fee title to the
Property, the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

S .Protection of Lender’s Rights in the Proparty. .If Borrower falls to perform the.covenants and agreements
contained In this Security Instrument, or thers is a legal proceeding that may significantly affect Lender’s rights in the
Property. (such as a proceeding in bankruptey, probate, for ccndemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender’s
rights in the Property. -Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys' fees and entering on the Property to make repairs.
‘Although Lender may take action under this paragraph 7, Lender does not have to do so.
.12 Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by
this Security Instrument.. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the gate of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. ... Ll CUYLELT GO e D T
8. Wortgage Insurange. If Lender required morigage insurance as'a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason; the mortgage insurance coverage required by Lender lapsas or ceases iG be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially. equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sutn equal to one-twelith of the yearly mortgage insurance premium being
pald by Borrower when the insurancs coverage lapsed or.ceased to be in effect.. Lender will accept, use and retain
these payments as a loss reserve In lieu of mortgage Insurance. Loss reserve payments may no longer be required, at
the optlon of Lender, if mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required
to malntain mortgage Insurance in effect, or to provide a loss reserve, until the requirement far mortgage insurance ends

in accordance with any written agreement betweeri Borrower and Lender or applicable law. ‘

..+ '9,.Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

shall.give Borrower notice at the time of or priozto an inspection specifying reascnable cause for the inspection.

-~ 10 Condemnation. The proceeds of any award:cr ciaim for damages, direct or. consequential; in connection with
_-any'condomnation or. other taking of any pait of the Property, or forcocnveyance inlieu of condemnation, are hereby

assigned and.shall-be:pald to Lender.": : ° : IR R : R R TR
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, In the event of a total taking of the Property, the proceeds shail. be applied to the sums secured by this Security
Instrument; whether or.nct then due, with any excess pald to Borrower.. In the event of a partial tak g of the Property in
which the fair market valle of the Property immediately before the taking is’equal to;or greater than e amount of the
sums secured by this Security Instrument immediately before thetaking, unless Borrower and Lender otherwise agree
Inwriting, the sums secured by this Security Instrument, shall be reduced by the amount of the proceeds multiplied by
the follawing fraction: (a) the total amount of the sums secured immiediately before ths taking, divided by (b) the fair
market value of the Property immediately. before the taking. ' Any balance shall be pald to Borrower. Inthe event of a

partial taking of the Praperty in which the'fair market valte of the Property immediately before the taking is iess than the

amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agres inwritingor
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument

Whether or notthe sums are thendue. " B T e B

If the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to

make an award or settls a claim for damages, Borrower fails to respond to Lender within 30 days after the datethe .

natice is given, Lender Is awthosized to collect and apply the proceeds, at its aption, sither to restoration or repalr of the

Property or to the sums secured by this Sacurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend’or
postpona the due date of the monthly paymients referred to in paragraphs 1 and 2 or change the amount of such 3
payments, o Rk o o R

11." Borrower Not Released; Forbeararice By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any sticcessor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrrower’s successors in
interest. ' Lender shall not ba required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shail not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument oniy io
mortgage, grant and convey-that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower's consent.

13. Lean Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum {oan
charges, and that law is finally interpreted so that the interest or other {oan charges collected or to be collected in-
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary.to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under tha Note or by making a direct payment to Borrower. f a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class maii unless applicable law reguires

use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated Herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph. - SRR ‘

15. Governing Law; Severability. This Security Instrument shal! be governad by federat law and the law of the
jurisdiction in which the Property Is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable. Peoa R - v

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intarest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Sorrower Is not a natural
person) without Lender’s prior written consent, Lender may, at iis option, require immediate payrent in full of all sums
secured by this Security Instrument. However, this option shall not be exarcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. -« o

_ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay zli sums secured
by this Security Instrument._if Borrower fails io pay thesa sums prior 1o the expiration of this period, Lender may invoke

any remedies permiited by this Security Instrument without further notice or dernand on. Borrower.

H ik
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.18. Borrower’s Right to Reinstato. Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specify for relnstaternent) before sale of the Property pursuant to any power of sale contalned in
this Security Instrument; or (b) entry of a'judgment enfereing this Sesurity instrument. Those conditicns are that
Burrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration: h}i“ngpqll”adi;-, b cures.any.default of any other covenanis or agreements; (c) pays all expenses incurred
in enfg@g&fﬁ[g‘{s'qéﬁ[}ﬁ{,{qg ruliyent! eitding, but not iimited to, reasonable attorneys® fees; and (d) takes such action
as [¥ndery ‘,};ly»zeasonably*rgqi;}rg;ig’assﬁre that the lien of this Security Instrument; Lender's rights in the Property and
Bcrmy{gﬁﬁgcbllga‘ﬂg\'ﬁtg:gayghe.smms sefiured by this Security Instrument shall ‘continue unchariged. - Upon

State 'N’g‘ptg)ggpggyvggaﬂjig? efc;,grj_gyr,:}%’xstmment and the obligations secured hereby shall remain fully effective as if
no acceleration had océiried. Howele , this right to reinstate shall not apply in the case. of acceleration under
paragraph17. e o ,

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrument). may be soid one.or more times without prior notice to Borrower, A sale may resuit in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated o a sale of the Note. Ifthereis a change of the Loan
Servicer, Boirower will be given written notice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in viol A ceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residentia} uses and to maintenance of the Propenrty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
nvironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notifieg by any governmental or
regulatory authority, that any removal or other. remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petrcleum products, toxic pesticides and herbicides, volatile solvents, materlale containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

) .'N:O'r\!fur_\)lFORM/C_QYENA_NTS. Borrower and Lender further covenant and agree as follows:

21."Acceleration; Remedies: Lender shall give riotice tc Borrower prior to acceleration following Borrewer’s
breach of any covenant or agreement in this Security [nstrument (but not prior to acceleration urder paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; {b) the action required to
cure the defauit; (c) a date, not less than 30 days fronmi the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
resuit in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. if the default is not
cured on or before “he date specified in the notice, Lender at its option may require immediate payment in full of

y this Security Instrument without further demand and may invoke the power of sale and any

other remedies permitted by applicable law. Lender shall be entitled to coliect all expenses incurred in pursuing

t;'«le_ remdedles provided in this paragraph 21, Including, but not limited to, reasonzble attorneys’ fees and costs of
title evidence. . - -

If Lender invokes the power of sale, Lender shall execute or cause Trustes to execute a written notice of the
occuirence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such
notice toa be recorded in each county In which any part of the Property is located. Lender or Trustee shali give
notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by
applicable law. - After the time required by applicable law, Trustee, without demand on Borrower, shall sell the
Properly at public auction to the highest bidder at the time and place and under the terms designated in the
riotice of sale in one or more parcels and in any order Trustee determines. ‘Trustee may posipcne sale of ali or
any parcei of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may purchaga the Properiy at any sale. e S SRR ECER TP
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‘Trustee shail deliver to the purchaser Trustee's deed cohveying the;Prdperty‘Without any covenant or
‘warranty, expressed of implied. The recitals in the Trustee’s deed ghall be prima facie avidence of the truth of
the statements made therein.

Trustee shall apply the proceeds cf the sale in the foliowing order: (a) to all
expenses of:the:saile, including, but.riot limited 10;. reasonable Trustee’s

! ;. Ve and attorneys’ fees; (b) to all sums
securad- by this Security: instrument; and (c) any excess 10 the person.or, persons legally entitled toit. - ..
...:22.-Reconveyance. Upon payment of all sums secured by this-Security Instrument, Lender shall request Trustee
1o reconvay the Property and shall surrender this Sacurity:Instrtument and all notes evidencing debt secured by this
Security. Instrument to Trustee. - Trust

ee shall reconvey the Property without warranty and without charge to the person
or persons legally entitled tc it.. Such perscn or persons shall pay any recordation costs. . .

.. 09 Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of tha Property, the successor trustee shall succeed to all the tille,
power:and duties conferred upon Trustee herein and by applicablelaw.: - ;@ winm et S

... 24. Attorneys’ Fees. Asused inthis Security Instrument anid in the Note,
attorneys' fees awarded by an appeliate court. .. .- .0 - :
.25 Riders to this Security Instrument.. oo g 00 LT L ST T T : R

I one or.more riders are executed by Borrower and. recorded together with this Security Insirument, the covenants and
agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security instrument as if the ti

der(s):were a part of this Security Instrument. [Check applicable
bOX(ﬁ)]f.l” [ I AR P v R, T T T VSIS IS ) R .
-~ zrLAdjustable Rate Rider ~::...0 . ;';DGondominium Rider. i oo o, o -4 Family Rider S
[ avaduatod Payment Rider [ Piarined Unit Development Rider - *L1Biweekly Payment Rider
‘DlBalloon Rider.. -0 Rate Imiprovement Rider.. """ [1Second Home Rider
;D.,. ther(s). [specify] - - o R T ' N e
BY SIGNING BELOW, Borrower accepisand agreestothet
Instrument and in any rider(s) executed by Borrower and recorded. with it. .
Witn‘eSsés’:””' any LaEi\s) BRI R T hiddins SIS Y

Tre

"attorneys' fees" shall include any

Patrick .

o " .

L o _[Space Bal owledgmeant] -
STATE OF OREGON, - Klamath = * o' - 7 = 7" Coumyss:
- 'Onthis’ 14th’ ‘dayof April, 1938 .-, personally appeared the above named
Gayle,Davis’Patrick and Floyd Wayne Patrick. .. .. 00 1. ...
and acknowledged going insirument 1o be their ‘

PR 2 P

OREGON-SIHGLE FAMILY-FNMA/FHLAC UNIFORM INSTRUMENT
1SC/CMDTOR//0792/3038(9-50)-L. . PAGEGOF6
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for recoré dt reqﬁest of vAs_rp_en_-_IiI.lé__‘&_y_ESrrnu’ the 20th
of April AD.,19_98 at 11:24 o’clock A M., anc duly recorded in Voi. ___M98
' of Mortgages _._on Page _ 13002

Bernetha G. Letsch, County Clerk
FEE $35.00 By /( 4t W,

'ﬂr().i




