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TRUST DEED oo : :
S e S _ Kszi1qq - _
THIS TRUST DEED, made on day = 20 g of  April 1998
RUSSELL W. GEDDES SR. and TERRA E. GEDDES, husbapd and w:_Lfe + ‘as Grantocr,

KEY TITLE COMPANY, an Oregon Corporation - + as Trustee, and
YDA SCHEFFER, an individual, as Beneficiary, '

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys‘to trustee in trust, with
power of sale, the property in RKLAMATH )  County, Oregon, described as:

. between

Lot 6 in Block 11, SuUN FOREST ESTATES, TRACT NO. 1060, according toc the
official plat thereof on file in the office of the County Clerk of
Klamath Countyv, Oregon. ) DR .

together with all and singular the tenements, hereditaments and ‘qppurtenances and all other rights thereunto be]onﬁing or in anywise
now or_hereqfter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in
connectior with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
**TWELVE THOUSAND FIVE HUNDRED** Dollars, with interest thereon )

according to the terms of a promissory note of even dare herewith, %ayable to beneficiary or order and made payable by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable April 20 1999 .

e date of maturity of the debt secured by this insirument is the date, stated a ove, on which the final installment of the note
becomes due and payable. :

To protect the security of this trust deed, grantor agrees:

1. Te protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or pernuit any waste of said property. ’

2. To complete or restore prom&)tly and in "good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, an . pay when due ali costs incurred therefor. .
3. To comply with all laws, ordi regulations, covenants, conditions and restrictions affecting the ropert¥; _if the beneficiary
¢ ici

SO requests, to ercial Code as the bene ary may require
and to_pay for as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirabl ry. i

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property againct loss or damage
by fire and such other hazards as the beneficiary may from time to time re?uire, in an amount not less thanthe full insurable value,
written in companies acceptable to the beneficiary, with ioss payable 10 the latter: all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and {c deliver said policies to the

beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter piaced on said buildir]l :d gxe
ph y
1ary the

beneficiary may procure same ‘at grantor's expense. The amount collected under any fire or other insurance policy may be ?p
beneficiary upon any indebtedness secured hereby and in such order as beneficiary ma determine, or at option of benefic
entire amount so collected, or any part thercof, may be released to grantor. Suc application or release shall not cure or waiveé and
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep the property free from l::onstruction liens and to pay all taxes, assessments and other charges that may be levied or
y bé

assessed upon or against said ropert fore any part of such taxes, assessments and other charges become past due or delinquent
and p_romptlfg deliver receipts therefor to beneficiary; should the gyantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds wiih which to
make such payment, beneficiary may, at its option, make p:?gnent thereof, and the amount so paid, with Interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shali be added to and become
a part of the debt secured i iver y rifhls arising from breach of any of the covenants hereof and for
such roperty hereinbefore described, as well as the grantor, shall be bound to the same

g i scribed, and all such payments shall be immediately due and
payable with

y , at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed.

6. To pay ali costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in en igati d attorney's fees actually incurred.

7. To appear in and defend any action or proceeding fp ty rights or powers of béneficiary or trustee; and
in any suit, action or proceeding in which the bene ielary or trustee may appear, including aay suit for the foreclasure of this deed,
to pay all costs and expenses, mc]pdmﬁ evidence of title “and the beneficiary's or trustee's attorney's fees; the amount of attorney's
fees Tnentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any Biudgement or

decrees of the trial court, grantor further agrees to pay such sum as the appellate court shal! adjudge reasonable as the eneficiary’s
or trustee's attorney's fees on such appeal.

It is mutually agreed that: ) ) ) )
8. In the event that any portion or all of the &roperty shali be taken under the right of eminent domain or condemnation, beneficiary
shail have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do busipess under the laws of Oregon or the Unifed
States, a title insurance company authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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-in excess of the amount. ¢ all 1 2 : i ;

roceedings, shall be paid fi p : y d enses and attomney's fees,
Koth in the trial and apgellate courts, . eneficiary pI ngs, and the balance applied ipon the
indebtednqss secured  hereby; and granter agrees, at its own expense, to take such actions and execute such mstruments as shall be
necessary in obtaining such compensation, promptly upon beneficiary's request, : ) .

9. Atany time and from time to time upon writien request of beneﬁc:ari. payment of its fees and presentation of this deed and the
note_for endorsement (in case of full reconveyances, for cancellation), withoit affecting the liability of any person for the payment of
the indcbtedness, trustee may (a) consent to the making of any map or plat of said. property; (b) join in grantmg anl)]( casement or
creating any restriction thereon: c) join in any subordination or other agreement affecting this deed or the lien or ¢ arge thereof;
(d) reconvey, without warrant , all part of the property. The grantee in an ieccnveyance may be described as the "person or

ersons legally entitled thereto,” als therein of any matters or facts shal be conclusive proof of the truthfulness thereof.
;I)’rustec's ees for any of the services mentioned in this paragraph shall be not less than $5. .

0. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in erson, by agent or by 2 receiver
fo be appointed by a court, and without regard to the adequacy of any security for the indebtedness ereby secured, entér upon and
take possession of said property or any part thereof, in itS own name sne or otherwise coliect the rents, issues and profits,
including those past due an unpaid, and agply the same, iess costs and expenses of operation and collection, including reasonable
altomgﬁ.‘s tees upon any indebtedness secured hereby, and in suck order as beneficiary may determine.

1t. € entering upon and taking possession of said property, the collection of such rerits, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for ang taking or damage of the roperty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice,

2. Ug_on default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence wit respect-tG such {;ayment and/or performance, ihe beneficiary may declare all sums secured hereby immediate-
3' due and payable. Insuch event the eneficiary may elect to proceed to foreciosethis trust deed in equity as_a ‘mortgage or

irect the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Pursue any other right or remedy,
either at law orin equity, which the beneﬁcxaxy may have. Ip the event the beneficiary elects to foreclose y advertisement and sale,
the beneficiary or the trustee shall exccute and cause to be recorded a written notice of default and election to sell the property
lo satisfy theobligation secured h on the trustee shall fix the time and place of sale, give notice thereof as then required
by law and procee is the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sal at any time prior to 5 days before the date the
trusiee conducts the sale, the grantor or any other person so privileged b 6.753, may cure the defauit or defaults. If the default
consists of a failure to paK, wnen due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion zs would not then be due had no default occurred. Any othér derault that is ca
cured may be cured by tendering the performance required under the obligati i iti
default or defaults, the ecting the cure sha
obligation of the trust dee i

4. Otherwise, the sale )
sale may be postponed as provided by law. The truste arate parcels and shall
sell the parcel or parcels at auction to the highest bidde g Y, i . Trustee shall deliver to the purchaser
its deed in form as required by law conveginF the prolper_ty so sold, but without any covenant or warranty, express or implied.
The recitals in the deed o any matters of fact shall be conclusive proof of the truthfulness thereof, Aay person, exc uding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

5. When trustee sells pursuant to “the powers provided herein, trustee shal apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable char%e bg' trustee’s attorney, (2) to the obligation
secured by the trust deed, (3) to al persons having recorded liens subse%uent to_the the inierest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled o such surplus. _ ) .

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to an?' successor trustes

ointed hereunder.” Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
onferred upon any trustee herein named or appointed hereunder. Each such appointment and substitation,
s e made by written instrument executed bly beneficiary, which, w en recorded in the mortgage records of the county or counties
in which the property is situated, shall be conclusive proof of proper appointment of the successor trustee.

7. Trustee accepts this trust when this deed, duly executed an acknowledged is made a public record as provided by law. Trustee is
not obligated to notify an arty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shafl, ge a party unless such action or proceeding is brought by trustes. L. )

The graritor covenants and agrees to and with the beneficiary and” the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencuinbered title thereto

and that the grantor will warrant and forever defend the same z(iigainst all persons whomsoever.
The grantor warrants that the proceeds of the loan represente by the above described note and this trust deed are:
a) -' 1mr1 ranor .' rona l] NS RRposs, Q) ki ‘-, "’"3. DT v yat does not apply]
This deed aplies.lo, inures to the benefit of and bing arties hereto, their heirs, legatees, devisees, administrators, executors,
perscaal representatives, successors, and assigns. The term eneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as beneficiary herein,

08 ot

_In construing this trust deed, it is understood that tne grantor, trustee, and/or beneficiary may each be more than one person; that if
tne context so requires, the singular shall be taken to mean and include the plural and that gererally all grammatical changes shall be
made, assumed and implied to make the proevisions hereof a ply equally to corporations and to individu: S, |

IN WITNESS WHEPREOF aid grantor has executed this instrument the day and Year first above written.

: m%\%-g%

DESCHUTES Yss. .
2 Lledged béfore me on APRIL 17
: nd TERRA E. GEDDES : ; .
naig  EVELYN MHENDERSUN s

NOTARY PUBLIC-OREGON () [ /' )
COMMISSION NO. 302078 -~ {f-- - . ... . . '/A/\/\' ,{/]/\‘L 1%
S iRIRES UL 28, P00l - Norary Public Ior Oregon

b
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 STATE OF GREGON: COUNTY OF KLAMATH': ‘rss. .

 Filed ifox:reco}‘t‘)“ht‘r'évquest of ' First American Title Sl the - 20th -
“lof o Ap=dl AD., 19 98 at-3:08 .. o'clock P. M., and duly recorded in Vol. __M98
’ of - Mortgages : on Page 13072 . .

o : o ‘ raetha G, Letsch, County Clerk
"FEE $15.00 ' S T B}M _




