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AFTER RECORDING RETURN TO:
Washington Mutual

Loan Servicing , g
PO BOX 91008 - SAS03Q7 K-—SQM'S’
Seattle, WA 98111
Attention: Vault 001263884-7 N
THIS DEED OF TRUST is between WILLIAM E LABRECQUE AND IRBY J LABRECQUE, AN
ESTATE IN FEE SIMPLE AS TENANTS BY THE ENTIRETY
whose address Is 40202 HWY 62 CHILOQUIN OR 27624

corporation, the addross of

, and its successors in trust
, & Washington corporstion, the address of which is

("Grantor™); FIRST AMERICRN ,a CALIFORNIA
whichis 422 MAIN ST KLAMATH FALLS OR 97801

and sassigns ("Trustes™); and Washington Mutual Bank
1201 Third Avenus, Seattle, Washington 38101 {"Beneficiary™).

1. Granting Clause. Grantor hersby grants, hergains, sells and conveys to Trustas i trust, with power of sale, the real proparty in
KLAMATH ) County, Oragon, dessribed below, and alt interest in it Grantor aver gate:
THAT PORTION OF THE NW 1/4 sW 1/4 SE 1/4 BND N 1/2 SwW 1/4 SW 1/4°
SE 1/4 OF SECTION 30, TCWNSHIP 34 SOUTH, RANGE 7 EAST OF :
THE WILLAMETTE MERIDIAN, KLAMATR COURTY, OREGON ‘LYING '
WESTERLY OF HIGHWAY 62. ) ‘ . :

together with: sl income, rents and profits from it; ail plumbing, lighting, air conditioning and healing apparatus and ecuipment; and all fencing,
blinds, drages, floor coverings, built-in appliances, and other fixtures, at any time insteilec on or in or usad in connection with such real property,
ali of which at the option of Beneficiary may be considersd to bs eithar personal property or to be port of the real estate.

All of the proparty described above will be calisd tho "Property.” To the extent that any of tha Property is gorsona! property Grantor grants
Beneficiary, as secured party, a security interast in all such property and this Daed of Trust shall constituts the Securnity Agreement between
Grantor and Beneficiary.

This Deed of Trust shall constitute a fixture filing.

2, Security This Deed of Trust is given to secure parformance of oach promise of Grantor containsed horein, and the payment of
Twenty Five Thousand And 00/100 Deollars

($25,000.00 ) (called the "Loan”) with interest as provided in the Promissory Note which evidences the Loan (the "Note"), and any
renswals, modilications of extensions therootf. it also secures payment of certain fees and costs of Beneficiary as provided in Section 9 of this
Deed of Trust, and repaymaent of mone advanced by Beneficiary undar Saction 6 or otherwise to pretect the Property or Beneficiary’s intorest in
the Proporty. All of this money iz called the "Debt”. he final maturity date of the Loanis  04/20/18 -

if this box is chackad, the Note provides for & variable rate of interest. Changas in the interest rate will cause ths payment amount and/or
Loan term to alac change.

3. Reprossntations of Grantor Grantor represents that: 1 A
. _ (8} Grantor is the owner of the Property, which is unencumbered except by: easernonts, resorvations, and restrictions of record not
inconsistent with the intended uge of the Property, and any existing mortgage or ead or trust given in good faith and for value, the existence of
which ha(% been disclosed in writing to Beneficiary; and

The Property is not used prmarily for agricultural or farming purposas.

4. Sale Or Transfer Of Property |If the Proparty or any interest therein is sold or otherwise transferred by Grantor without Grantor first
repaying in full the Debt and all other sums securad hereby, or if Grantor agrees 1o sall or trapsfer the property or any interest therein without
first repaying in full the Debt and ail other sums securad hereby, the entire Usbt shall become iminediately due and payeble without notice from
Beneficiary end bear interest st 1he Default Rate (as that term is defined below) from the dste of the sale or transfer until paid in full. In addition,
Banaficiary shall have the right to exercise any of the remedies for defsault permitted by this Deod of Trust.

5. Promises of Granter Grantor promises:

a) To kesp the Prcperty in gecod rapalr; énd not tc move, alter or demolish any of the improvements on the Proparty without
Beneficla(rg)’s rior wiitten consent;

K o ellow representatives of Beneficiary to inspect the Property at any reasonable hour, and to comply with all laws, ordinunces,
regulations, covenants, conditions and resirictions affscting the Property;
{ To pay on time all lawful taxes end assscsments on tha Property;

C ty;
. (d) To perform on time all terms, covenants end cornditions of any prior mortgage or deed of trust covering the Property or cny part of
it and pay f" smounts dus and ewing thereunder in a timely mannar;

Q

To keep the Proporty and the improvements_thereon insured bY a company satisfactory to Beneficiary a?ainst fire and extended
coverage perils, and against such other risks as Beneficiary may reasonably require, in an amount equsal to the full insurablse value cf the
improvemsnts, and to deliver avidence of such insurance coverage to Bene fciary. Beneficiary shall be nemod as the loss payee on all such
policies pursuant to 8 standard lendar’s loss payable clsuse; and | . )

(f) To see to it that this Deerd of Trust ramains a valid lien on the Proparty superior to all liens except those described in Sectien 3, ard
to kseg the Property free of all ancumbrances which may impaiz Beneficiary’c security. lt is agread that if anyone asserts the priority of eny
encumbrance (other than those described in Section 3) ovar this Desd of Trust in any pleading filed in any acticn, the assortion alone shell impair
the lien of this Deed of Trust for purpoees of this Section S(f).

6. Curing of Defauits If Grantor fsils to comply with ary of the covenanis in Section 5, including compliance with all the terms of any prior
rortgage or deed of trust, Benoficiary ray taks any action roquired to comply with any such covenants without waiving any other right or
remedy it may have for Grantor‘s failure to comply. Repayment to Beneficiary of all the money sgant by Bensficiary on behalf of Grantor shall be

secured by this Deed of Trust. The amount spent shail baar intersst at the Default Rate (as that term is definod below) end be repayeble by
Grantor on demand. ' .
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TO:  TRUSTEE (Do not racord. To be used
STATE OF OREGQN : COUNTY OF KLAMATI

of

Filed for record at request of
: il

at.of the Loan on time, or if there ig
] : 1 Grantor will be in default and the Debt
and ‘any othsr money. w . : : : . : ]
Benefic ary..if. Grantor ia in da syl 1 i i
repag'mant in full is dem
ay reg:

tha
with Orsgon'law, gt public G the Trustes’s sate. Trustee shail 3pply the
preceeds of the sale as follows: (i) to the oXpenses of the sale, inciuding a reasonebls trustee’s fep ang lawyor's fee: (i) to the obiigations
secured by this Deed of Trust; and (i} the surplus, if any, shall bs distributed in accordunce with QOregon law.
b). Trustea shell deliver to the purchasar st the sale jts dead, without Wwarranty, which shal} eonvey te the purchaser the interest in the
Pro orty which Grantor had or ths interest in the Property which Grantor had the power to convey at the time of execution cf this Deed of Trest
i ! racite tha facts showing that the sale was conductad in comgiiance
of this Deed of Trust. This recital shail be prima facie evidence of such compliance and conclusive evidance
of such compliasice in favor of bons fide purchasers and sncumbrencers for valus,
¢) The powsr of sale conferred by this Deed of Trus: jg not an sxclusive ramady, Bensficiary ray ceuse this Deed of Trust to be
foreclosed ag a mortgage or sue on the Nozs aceording to law, Beneficiary may also take such other action as it considers appropriate, including
the sacuning of appointmont of g recsiver and/or exarcising the rights of 2 _sacured party under the Uniform Commeicial Code.
d) Y accepting payment of any sum secured by this Deed of Trust after jte due data, Beneﬁciary does not weive its right to require
prempt payment whsn dua of all other sums 80 secured or to duclsre dofevlt for failure to so pay.
8. Condemnation; Eniinant Domain In ¢ meged in an eminent domain proceeding, the
entire amount of the award, or such portion ag may ta necessary to fully satisfy the Debt and igati
Trust, shal! be paid to Benefisi i .

all othor obligations secured by this Deed of

9. Foes and Coats Grantor shal} pay Benefici ching racords, othar reasonaple expensas as

allowed by law, and reasonable lawyers’ fees: in any lawsuit or other proceadin  to foreclosa this Deed of Trust; in any Iawsuit OF proceeding

which Bsneficiary or Trustee is obliged to prosecute or defend to protect the ien of this Doe 3 and in any other action takan by

Beneﬁciary te collact the Debt, including any disposition of the Property under the Uniform Commercial Code, in any bankruptcv Proceading, and
o0 any appea! from any of the above,
10. Raconveyance Trustse shaif

reconvey aijl or any pert of the Property coverod by this Deed of Trust to
written ‘oquest of Grantor and Benaﬁciary, A upon satisfaction of the Debt and other obligetions
by Beneficiary or the person entitied theroto,

11. Trusteo; Successor Trugtae In the event of the death, incapacity, disability or rasignation of Teustee,
8 successor Trustes, and upon the recording of such appointmant in the mort_?age records of the county in which this Deed of Trust is recordad,
the successor trustee shall be vested with all Powaers of the ariginaf Trustee. Trustes is not obligated to notify any party hereto of a pending sale
under any other dead of trust or of any action or proceeding in which Grantor, Trustee of Beneficiary shall be 8 party unless such action or
proceading is brought by the Trustee.

12. Miscsllaneous This Deed of Trust shall benefit and obligate the parties, their heirs, devisess, legatesns, administrators, oxecutors,
successors and assigns. The term Beneficiary shalj mean the hoider and awnar of the note securad by this Desd of Trust, whether or not that
Person is named as Bonsficiary herein.The words used in this Deed of Trust referring to ong porzon shall be read to refer to mare than ona
person if two or morse have signed this Deed of Trust or become responsible for doing the things this Daad of Trust requires. If any provision of
this Desd of Trust is determined o Lo invaiid under law, that fact shall not invalidate any othar provision of this Deed of Trust, but the Dead of
Trust shall he construed as if not containing the particulsr Provision or provisions held to be invalid, and al remasining rights and obligations of
the parties shall be sonstrued and enforced ag thoughi the invalid provision did not exist,

THIS INSTRUMENT WILL NOT ALLOW Usg oF TH

E PROPERTY BESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THis INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHoOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT To VERIFY AFPROVED Uses

Benaﬁciary shall appoint in writing

DATED ot _ CHILOQUIN

., _OREGON this 14th dayof April 1998
—REEON this A

& / |
STATE oF OREGON Wfé{ g M
COUNTY OF ___ KLAMATH es. o \% %é o b -
On this day porsonally appoeared bafare me WILLIAM R LEBRECQUE {
—

and
IRBY J LABRECQUE
the within and foregoing instrument,

+ to ma known to be the individuals described in and whe executed
and acknowledged that they signed th

© same as their froe and Voluntary act ang deed, for ths uysas and
PuUrposes therein mentioned,
W!TN_ESS my hand and official ssal this i 4 ~ day of [ - 19-(?_8; .
OFFICIAL SEAL L .
R el el
NOTARY PUBLIC - . ‘
COMMISSION NO. 364727 Notary Public for Ils, 0
MY COMMISSION EXPIRES 0CT. 14, 2001

residing at _,3 i 3 s So- {0 ™ gl -

My appolntment explres Qet / 4/,_,900/
REQUEST FOR FUL&.REGONVEYANCE
only when note has boen peld.)

- 55,

RN il e ix'e.the 20¢h day
ZLUCAPTEIL e AD, 198 it ~3.08 oclock - P, M., and duly recorded in Vol.‘_MiL____,

~————_OnPage 1

.~ . Berhetha Iztseh, County Clerk
By-ﬁa’zfz{azz<~ =
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STATE OF OREGON e

STATEMENTS OF CONTINUAT!O.N; RELEASE,
ASSIGNMENTS, TERMINATIONS, ETC.
REAL PROPERTY - FORM UCC-3A

TH!S FORM FOR COUNTY FILING USE ONLY

County Flling Officer Use Only
This STATEMENT is piesantod to tha county filing officer pursuant to the Unlform Commercial Code. -

1A. Debtor Name(s): 2A. Sacured Party Name(s): 4A. Assignee of Secured Party (If any):
Rosterolla Distributing, Ink. South Valley State Bank

-18. Debtor Maillng Address(es): 2B. Address of Secuied Party from 4B. Address of Assignsa:
P. 0. BOX 1058 - which security Information is obtainabla:

Klamath Falls, OR 97603 5215 Scuth Sixth St.
: ST T e e Klamatn-Falls, OR 97603

This statoment sefacs to originat Fi Ing Stat s M4, PAGE 30347 L Dato Flled: 1.1 /29/94 19

(IXTERMINATION The Securad Party no longer claims a security interest under the financing statement bearing the fi'e numbar shown
above.

[ ASSIGNMENT The Secured Party assigns 1o the Assignee whose name and eddress is shown, Secured Party's rights under the
. financing statement bearing ths file number shown abova in the followinrg propeity. (Dascribs below)
JfJ CONTIMUATION The original financing statement bearing the flle number shown above Is still effactiva.

Effective only If submitted within six mionths prior to axpiration date. X

0 RELEASE From the collateral described in the financing statemant boering the fils number shown above, the Secured Party

' releases the followirig: {(describe below). Choose one: Relaasa of all collateral Partial Releass RELEASE
DOES NOT TERMINATE DEBT. o L )
O amenDMENT Financing statement bearing file number shown above Is amended as described balow:

Deblor horaby suthorizes the Secured Party to record a carben, photdgraphic or other roproduction of this form, financing statement or security agroement as a

financing statement under ORS Chapter 79. - SOUTH V. ALLEY ST ATE BANK
AT e
; é“fm Signature{(s)

8
==

INSTRUCTIONS™

1. PLEASE TYPE THIS FORM.

2. 1 the spacs provided for any item(s) on thia form Is inadequate, the item(s) should be continued on additional sheets. Only one copy of such
additional sheets neod to be prasanied to the county filing ofticer. DO NOT STAFLE OR TAPE ANYTHING TO THIS FORM.

This form {UCC-3A) should ba recorded with the county filing officers who record real estate morigages. This foim cannot be filed wlth the
Secratary of State. Send thg Original to the county filing officer. The Recording Party Copy Is for your use.

After ths recording process is complated the county fiiing officer will 'retu‘m the document to the party Indicated.
The RECORDING FEE must accompany the document. The fee is 85 per pags. '
. Bo sure that the financing statement has baan properiy signed:

Rétum to: . (name snd address)’ : - .

Rosterolla Dist., Inc. - - ‘ _—,

P. 0. Box 1058 ' e B ‘

Klamath Falls, OR 97603 : Recording party contsct name:

Racording party fe!ephone number:

STATE OF OREGON: COUNTY OF KLAMATH : = ss.

Filed for record at request of Aspen Title & Escrow the 20th

of ____ April AD,19_98_ " at_~_ 3:26 - o'clock ___ P. M., and duly recorded in Vol. M98
of Mortgages : _onPage 13084

Bernetha G. Legsch, County Clerk




