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TRUST DEEIJ ASSIGNMENT oF RENT 8,
SECURITY AGREEMENT AND Fi)ﬂ'URE FILING

NOTE' TH!S THUST DEED SECURES A PRDMISSOR‘I NOTE WHICH BEARS lNTEREST AT A RATE WHICH VARIES ACCORDING TO

CHANGES IN THE "PRIME RATE",. ALL AS, DEFINED .IM THE LOAN AGREEMENT. THE MAXIMUM PRINCIPAL AMOUNT TO BE
ADVANCED MAY. BE EXCEEDED. TO COMPLETE CONSTRUCTION: PURSUANT TO ORS 86.155(2){c).

‘ " THIS TRUST DEED, ASSIGNMENT OF RENTS, ‘SECURITY AGREEMENT AND FIXTURE FILING is made this ____14th
April ... - 4988 . . . petween . KEN KATSUDA..

as GRANTOR' AND TRUSTOR (referred herein as the “rnjsior,, with all references hersin:to "Trustor” to inciude Trustor as a Grantor under this Trust
Deed), whose address is' 54141 W HWY 20, BEND, CR 97781~

First Amerlcan Title of Hillamatte Valloy
TRUSTEE whos address is 280 L!beriy Straet SE alamg.;nn 87308
and’ First Siocurity Bank ‘NLUA.

450 NE Windy Kholls Or. "‘aand‘, an"' 91701““

. 'as’ BENEFICIARY, whose address is
,Amn: _Linda K. Fishar
W!’NESSETH‘ Tha! Trustor CONVEYS TRANS’ERS ASSIGNS AND \’VARRANTS TC TRUSTEE IM TRUST, WITH POWER OF SALE, the
iollowmg descnbed propeny. sutuaﬁed in’ KLAM&TH _ : Coumy, State of GREGOH

S

Together with all fhe estéie. right, iitle and ihtérost tﬁat Tmstor nowA has ar may hersafter aé.quire.“ either in law or in equity, in and to the property

described. above;-to have and to-hold the.same, together. with: all buildings, structures and improvements now or hereafter placed on the property
and all alterations,. additions or improvements now or. hereafter: made thereto, together with-all fangible perscnal property, goods, fixtures, equipment,
machinery, building materials, tools, supplies, appliances and mecharnical systems of every neture whether now or hereafter located in, on or used or
intended to.be used-in. connection said buildings,.structures and improvements or on the: property, including without limitation those for the purpose
of supplying or distributing heating, .cooling, electricity, gas, water,- air. and light and inchiding without limitaticn all plumbing, plumbing fixtures, water
heaters, furmmeaces. air conditionars, kitchen appliances, iight fixtures, evmings. storm windows, storm doors, screens, blinds, shades, curtains, curtain
rods, mirrors, cablnets, wall coverings, rugs, carpeting, floor covarings. telephone equipment, landscaping trees and plants, ferces, socurily systems
ard outdoor lighting, .anc all other simllar itams.and gocds-and all additions: and replacements therefcr, whether now or hereafter placed on the
property or.in-any.of the buildings or improvements .thereon;  and .together with ali :easements, rights. of way, covenants banefitling the property,
gingular:.lands, tenements, : hereditaments, reversions, remainders, rents,, leases, -receipls, &ccounts, .coniract rights, contracts of sale or other
dispositions, instruments, documents,:gensral .intangibles, . issues,. profits, - privileges,:waler righis, water company shares of stock {with ali certificates
thersfor to be delivered to Beneficiary), governmental permits,-governmental. entitiements,’ ulility deposits: and . rebates, vating and other rights under
any. recorced:or. unrecorded declaration, articles, bylaws, or. rules and regulations established. by any awners' association or similar entity, declarant
and. othar.rights under any recorded or unrecorded covenants, :conditicns and restrictions, Plans -and Specifications, studies, data, tests, repots and
drawings, and appurtenances- of every kind and -nature thereunto belonging, relating.orin any way appertaining,: or which may be hereafter. acquired

and used. ot related to said property,:or:any part thereof, and tegather ‘with, a!l pmceeds therefmm nch:dmg wf:hout hm.tanon msumm.e panceeés {=a
of the forego 1g shall hereinafter be referred to as the"‘Propnny")' T : : :
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o FORC THE gy

RPOSE *.OF SECURING . (1) : Payment’ of . fhe: enced by ‘a  Promissory Note, dated
1898 — In the principal sum of S 129 600 00 m-being the *Maximum Principal Amourt” as
- defined S - Agresmemy), & - KEM_HATSH
ather. than: Trustar), Payebie:tothe.  rdey.

Y, {th
ot Beneflciary g witin I -as -thereln get forth, -ang
Jenewaly ore‘madtﬁcaxiansctho:qof,>.(tha JSNote™:; (2}, the Payment ,and:perfmmance’:ﬂof all obligations :and: liabllities of ;
Maker).unc#e,r;;shee_termsaof that. certain Resldenual Cons!ructieml.nan'Agmement,v;da_red*on “ar- gbout- the: date herewith (as may be.amended or -
supplemented, uthaa'Agreertgem');z'(a)gthe per!onnance«ofveach agreament of “Trustor.set: forth- in- this. Trust Deed; {4) the pvayment of such additional
foans:or.advanges. 2s hereafter, may.be made'to:-Trusmr;on,Maker,-or. thein:respeptiva»successors or assigng, wh i
- that-they ‘aresecura

en avidenced by a promissory note
d:by this Trust:Deed; and: (5} the Payvmaent of.alf sums.expen a

o rect, together with .interest, thereon:.ag hersin previded: - {f: the terms . of the
dfsbursemen!;undar‘ tha Loan

the Agreementy!he"prlnctpa! balance of th : 7
tated above-in, accordance : with. the terms of the ‘Agreement, with the disbursements m;
future: advances; and this: Trust Deeq will s “CS, as that term is defineg
law, The maximum amount: of: principaj outstancing at any: ong tims: to be ‘sacured. by this

is the amount of the Maximum Principal
ment. The maxinum amount of totgl Outstanding advances: of principal this Trust Deed
v from time to time, by written amendment of thig Trust Deed and the Agreament, : '

i Upoﬁrequast of Bensficiary and
of principal and j

from and after the
nlerest payable under the terms. of

daie of such req&es!..Trustcr egrees ta-pay io Eenaﬁcia:y, in addition to the payments
the:Note, on the first day of each month uniil the Note Is fjlly paid, the foliowing sume:

month prior to the date when such premium or Premiums and tax
be deemed fo be, trust funds

Benéficiary shaif use such m
due. I

N () B
paragraph’’t, and ag

on.the.date. specifiay Adn- the Naote.
n the order set festh: o

‘3 N

© “iTaxes, ‘assessments, fire and’
... Intarest on and late, feas,

other Radard "iris,_»;s;ané'e;‘ﬁfemlum's:
and late vith, respect to the lndebtedness;sacured;hereby;
. Principal of the indebtedness secured hereby, T

5

Any fallure 1o c_avpply vith the.

terms of this Raragraph' 1 shall constitute an ‘evant
2. If the'total of the p

ayments made unde,
taxes; assossments;.or insurence premiums,

of default undor this Trust Deeq,
r’sub‘éebtto'n'(a) of paragraph 1 ‘'shall exceed
88 the case may:ba,: such .excesy may be released, ;
1o be-made by, Trustor,.

the case.may be, when the
r before the
If there shali be a daefault under any of the p
secured by this Trust Deed and th K y in ac
otherwise ‘aita; daféun,‘iséﬁéficiénéf- s" antion may apply, &t the time of comm
ise sold or acquired; e balance e remsining 1

‘8 fin
famaining unpaid under

same. shajl become“
date when payment of

provisions thereof, or i
encement of such Proceedings, or

der subsection {a) of paragraph 1,
€3S secured hereby.
DEED, TRUSTOR AGREES:

e8P the Proper gédd condition and repair;
and in good. workman!ika,manner any bullding which mg
Alfecting tha,Properiy Including witho

s Dot to remove or demolish &ny building or irmprove
land Usé, zoning OF protection of the environimen

v be constructed, damaged or destroyed thereon; to comply with
ut fimitation af appiicable focal, stale and foderas laws, rules, reguiations an
t, or {0 the generation, uge, storage, ramoval, transportation, handiing or disposal of toxic Mmaterials,
hazardous ‘substances; hazardous vrast
sutfar-or permit:

@ or other similar Materials or :substances; not to commit or permit waste on the Propeny; not 1o commit,
any - act' upon the; Pioperty in:violation of law; 1o do an other acts which frem the character or ysze of the Property may bhe

reasonablyinecessam.fan{i it-the. terms. of the Agreement or the Natci provide that the loan or ioans granted thereb:

obtained for the purpese of financing construction of improvements on th

Y Of any part thereof is being
e Propeny, Trustor further agrees:

ment; to complete or restore promptly

all laws, Covenants ang
d ordinances relaling to

(a) To commence any coistnuction promptly and to purs«.fe’ conétrucﬂo
plans and speciiications satisfactory 1o Beneﬁciary. :

n with rsascneble diligence to completion

in accordance with
I3
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‘8.

“on the improvements ncw exis'mg of hereafter censtruct_ed or piaced un the Properry Such 'msurunce shaii be ca'ned n companles approved by
" Beneficlary with 1652 payablg dlauses ‘and montgagee clauses in favor of ‘and’ in“forma’ ‘accepiable’ fo Behéficiary. ' In the avent of a loss’ Trustor shall
give immediate nctice to Beneﬁr.iary who may make proof of loss, and each insurance company concemed i3 hereby authorized and directed fo
“make’ payment for st.ch loss dxrectiy (-8 Beneﬁc:ary alone. instead of to Trustcr and Beneficiary 1orntty and the insurance proceeds. or any part
“ thereof, may be" applied ‘by Bene’i..rary"‘ at its” optron 1o the reduction ‘6i’ the indebtadness hereby secured ‘or to the restoration or repair of the
_damage. In the event that the Trustor shall fail to provide satisfactory hazard insurance within thity days prior to the expiration of any expiring
poiacy. Benehciary may procure ‘on the Trustor's behalf, insurance in favor of Beneficiary alone with Trustor being obligated to reimburse
Benehciary rmmediateiy for such costs. i insurance cannot be secured by the ’i‘rustor to’ provlde the requ ired coverage. or if Trustor fails to
reimburse Beneﬁcuary immediateiy for the costs of msurat ce incurred by Eieneiicrary such svent wiii constitute an event of default under the terms
of thls Trust Deed In'the event of’ the foreclcsore of this Trust Deed or other transfer of title® to the' Property in extmguishfnent in whole or in part,

“of the debt secured hereby. aii nght trtie and interest of the Trustor in and to ary insurance poiicy then in force shall pass to the pt_rchaser or
grﬂn'ee- L A R . o

“To’ deiiver to, pay ior and naintaln’ 'with Beneﬂciary until the indeetedness secured hereby is pmd in full,
requnred by the Agreement ‘or as Benef ccary rr'ey require
supplements or endorsements thereto. N

such evidence of litle s
mciudmg poiicies ot tltie insurance end any ‘extensions or renewals thereof or

"6.'

Property. of the ri:;hts or powers ot Beneﬁcxary or Trustee- and si*ouid Beneﬁciary or Trustee elect o also’ appear in or defend any such actron or
prcceedmg, to pay all costs and expenses. inciud'ng cost of evidence of trie and attomeys 1ees incurred by Beneﬁc:ary and Trustee.

.

“stock and ‘all rents, assessments and cherges for water. appurtenant ta or used in ccnnection wrth the Property; to pay, when due, ait

encumbrances. r-harges, and llens wnth Interest on the Property or'any’ part thereof which ‘at any time appear to be prior or supenor hereto; to pay
ai' costs tees, and expenses Incurred in connectton wrth this Trust Deed

ot BRI

.8 Upon an event of dsfault under the Agreement inciudlng a defautt under the Note and i'\ciudmg Trustor's failure to make any payment or to
“Ho any ‘act as provided in this Trust ‘Déed, ‘then Benefi iclary or Tmstee, but without’ ob'igauon s6 to do and without notice to or demand upon
Trustor and witheut releasing Trustor trom any obiigation thereot or ‘under' the Agreerrent may () make or do the same in such manner and to
© such'extant as’ either may deem’ necessary to protect the secunty "hereof, Benet'cnary or Tristoe being authorized to enter upon the Property for
such purposes; (i) commence, appeer In and deiend any action or proceeding purpcrting to affect the Property or the rights or powers of
Benet" ciary or Trustee. (i) pay, purchase, contest, or compromise any. encumbrance. charge or lien which in the judgment of either appears to be

pnor or supenor hereto and (IV) |n exercising any such pewers; incur eny habihty. expend whatever amounts In its absolute discretion it may deem

Q. fihat the Bene‘iciary shail have ths right to inspect the Property after construction is completed at any and all times during usual business
heurs.' S

4

10.
pald at the deiauit rete et iorth in. the Note or tl*e Agreement

7o pay immediately and"without‘demand all sums expénded héreunder by Bensficiary or Trustee with interest from date of expenditure ‘until

lf no _default rate is given, such interest shall accrue at the per annum rate set forth

11. Should the Property or any part thereof be taken or damaged by reason of eny public improvements or condemnation proceeding, or
dameged by fire, @ eanthquake, or flocd, or in any other manner, Boneficlary shall be entitied to receive indepandently and solely all compengation,
awards ‘and other” payments ‘or reliet therefor and sheii be ‘entitled at its” cption to commence‘ appear in and prosecute In s own name, eny
action or proceedings. or to mei\e any comprcmise or settlement in connection with such taking or damege. All such compensation, awards,
ciamages, right”of action e.nd prcceed including ‘'the’ proreeds ‘of any poiiclos oi t're and other msuranco affecting the Property, are hereby
asszgned to Beneﬂciary. ‘who' may,’ aﬂer deducting therefrorn all its expenses includmg attomeys fees, apply the same on any indebiedness

‘ secured hereoy Trustor agrees to execute uch iuriher ass!gnments of any corrpensation award demeges and rights of action and proceeds
' Beneficlary or Trustee may require. :

12, At arry “time and from tima to time upon written request of Beneﬁcisry. payment oi its fess end presentatvon of this Trust Deed and the Nole
~for endorsement (in case of furi reconveyance, rur cenceiiatron and _retention), wrtho.rt aiiecting the liability of any person for the paymert of the
indebtedness s&.ured hereby. Trustee may (a) conssnt to the making of any map or piat of ihe Property, (b) join in crantmg any easement or

prooi oi the truthiuiness thereoi; Trustor agrees to 'pey_reesonable Tru tees tees ior arry et the semces rre'moned i thie peregraph




. Toyallies, and profs of tho Property and of any persona! propery looaied therson, whether o existing.or heroaiter areing, Uil a defautt occuss,
++in the paymenit of any indsblednass sedurad haroby ‘orin the perfofmance of .dny agreement hereundar or an event of default under tha Agreernent
or un:{;lBrape?ﬁ;':lalirng{v,gsrno;!gg_p;her}v-dsg.jru,sio_rnsﬂhva . permiited to callect all sugh ggnes,.‘igszg: ‘ d profits eamed prlcr 10 such event

of - dafault* or ihe "casa’ may be, notlée fro Beni they "bécome” dug ¢ . Payaole. "1 "such “an event of defauit 9cCuTs OF upon

Bereficiary's notics, Tristor's privilege to Sollect any of stch mone s 'and '@ ' beneiis of Geh Property cease, and Bensficiary shail have
the right, as stated above, with or without taking possessicn of the ‘Property, to’ cailacts 26 Issues, ‘and profits and enjoy the i

ity of such Propeé e ‘of or dis‘t;omihuhchby o _ y ims to collect any such moneys shall not in"any
manner &ffect the subssquent eniforcement by Beneficiary of the right, power, and authority to cellect the same. Nothing contained herein, ror the
exercisé cf the rght by Beneficiary to coffect, shall e, or be constrisd 1o be, dn affirmation’ by Beneficiaty of any tenancy, lease, or apticn, nor an
assumption’ of liabifity undef, nor a subordination of the fien or ‘charge’ of this Trust Deed to any such tenancy, lease or option.

14, Upon' any defaul hereunder or any default undger tho indsbtedness secured hereby or under the Agreement, Beneficlary may at any time
without _niotice, elther in person, by agent, or by a rei:giver g be appointed by a couit (Trustor hereby consenting to the appointment of such
receiver without the posting of 4 bond or undertaking ‘and consenting to the appointmant of Beneficiary as such receiver), and without regard to the

velue of the Prcperf'_{ or the adequacy of dny sacurity for the indabtedness hereby secured, entdr upon and teke possession of the Property or any

part thereof, In its own name sue for or otherwise collect said ‘rents; issues and profits including those ‘past 'due and unpaid, and apply the sameg,

less cdsts and expenses of operation and ' collection, fnbludlhg;'&ﬂOrnay‘gz fees, upon any indebtednwss,‘ secured hereby. and in such order as

Beneficiary may delermine.

15.  The entering upon and taking possession of ths Property, the appointment of & raceiver, the collection of such rents, issues, and orofils, or the
proceeds “of fire ‘and other insurance policies, or compensation or awards for any taking or damegs of the Property, and the application thereof shall
not cure or waive any defauit or notics of default hereunder or under the Agreement nor invelidate the rights of Beneficiary upon such default or
under'the'notice of default nor any act done pursuant to such ndtice of defait, P

16. ' Failure” on the parnt of Beneiiciary to promptly entorce any right héreundsr shall ‘niot operate’ as a waiver of such right' and the waiver by
Beneficiary of any default or acceplance of payment of any cum secured hereby after its due dete shall not constitute a waiver of any other
subsequent default.

ER

17, d, of eny law deducting from the value of the Propenty for the purposes of taxation,
) 1, Of ing i | ‘| ‘ of tr leads or debls secured by trust deeds, or the manner of the
s secured hereby shalf immediately hecome due and payable at ths

Time is of ths essence hereof. Upon’ defauit in the payment of any indebiedness secured héreb';‘i or in the performance of any agreement
hereunder, or upon the ocedrrence of any other default of event of default under the Note or the #greement, or in ihe even a receiver cr a irustes is
appointed for Trustor or Trustor's property, or Trustor makes ari assignment for benefit of craditors, or Trustor becomes insolvent, cr a petition is filed
by or against Trustor pursuent to any provisions of the Unitad Stales Bankruptcy Code, as amanded, ali sums secured hereby shall immediately’
become due and payable in full at the option of Beneﬁciaw. In the event of such default, and without any obligation on Beneficiary to give notice of
such acceleration, Banefisiary may execute of cause Trustee to execule a written notice cf defauit and of election to cause the Propsriy o be sold {o
satlsfy the obligations hereof, and Trustee shall file such rotice’ for record in each county whersin the Property or seme part or parcé! thereof is
situated. Beneflciany also shall, it requested, deposit with Trustse, the Note and afl ducuments evidencing expenditures secured heraby.

19, At any time aiter the lapse of such time as may then be required by law fcl.'owing,‘ the recordation of said notice of defau't, and notice of
default and notics ‘of sale having besn given as then required by léw‘,f'l‘rustee, without demand on Trustor, may séll the Property on the date and at
the time end place designated in s‘uch'noﬂcepf'saie.- cilher as a wholé or in separate parcels, and in such order as Beneficiary may request, at
pubiic auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sgle. The person conduciing the
sale may, for any reason, pesipone the sale from time to time to tha extent permitted oy law until it shed be completed and, in every such case,
notice of postponement shali be given by public declaration thersof by such person at the time and place last appointed for the sals. Trustee shaft
execute and deliver to the purchaser ks Trustee's deed conveying the Property so sold, but without any covenant or warranty, express or implied.
The recitals in the Trustso's ‘deed of any matters or facts shall be conclusive proof of the truthfuiness thereof. Any person, including Beneficiary,
may bid at the sale. Trustee shaii apply the preceseds of the sale to payment of (1) the costs and expensas of exdrcising the power of sale and of
the sals, tncluding the payment of the Trustee’s and altorney’s fees; (2) the costs of any appraisals, environmenta! audits, end evidences of litle

‘ any expenses ‘associated with the Trustee's doed; (3) all sums expended under the terms hareof, not

; enditure &t the default rate set forth i the Note or the Agreement, or, if no default rets is”

, L et forth’In the Note; (4) all other sums then ‘sacurud hereby: and (5) the renalnder, if any, 10 the person or persons

tegally entitled thereto, or the Tresise; in its discretion, may’ deposit’ or Interpled the balanca of such proceeds with the county clark or a court of
the county In which the sale tenk piace. U e e e S ) : '

20." ' Trustor agrées ts surrende: possession of tha Prapeny 1o the purchrser at tho sale immediately after such sale In the event such possession
has not previously taen surrendered by Teustor, T Tt et e e T e oo

21 "Upor the cccurrence of any dofault’ hereurider or any’ dofalilt Uindsr it indebtedness secured hereby, including & default under tha Noto o
the “Agreemant, Barisliclary “sh:ﬂl‘have_ the option' to-declare &il's s secirod hersby Immadiately due’and payeble in sull and foreclosn thie Trist
s on redl propérty, and Berefickary ‘shall ve ontitled to reccver i such procesds

Deetd In the maninar providsd 'by 1aw ¢ the foroclosure of morntgag
&l cosls and expenses Incident thereto including -appraisals enyfron enial audits, title reports, court costs - and altormey's fses in such amownt as
R N L L I O A

shall bs fixed by the cotine’ = 7% -
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22. 7 Thls Trust Dead s intsnded fQ ba an assignmont, socurity agresment end pledgs pursuant 1o the Uniformy’ Commercial Code andg other
applicable.iaw: for.any of the ftems apecified ‘abova-ds part.ofthe Preperty which, under applicablo-lew, may be subject tc an assignment, securty
interest or pledge pursiant to the Unitorny ‘Commercis! Cods ar stch “other law, and Trustor”hereby grants- Bereficiary a -security interest in the
tems specified above as part of the Proparly which are perscnal property. This Trust Deed is also a finencing statement and fixiurc filing to he

{ ¢ or agrees that Boneficiary may file this Trust Deed, or a
photocopy thereof, in any other jurisd ! i ement for any of the items specified above as part of the
Property or for any other purpose; in addition; Trustor ‘agress to executs and daliver to Beneficiary, ugon Beneficiany's request, any other financing
statements, -as’ wall -as"extensions, renewais,” and amendments thereto, and' reproductions of this Trust Dsad. in such form as Beneficiary may
requite to perfect a’security interest with respect to, sald ftems. . Upon Trustor's breach of -any .covenant or agreement of Trustor conteined in this
Trust Deed, or after the occurrence of an event.of defaulk und‘eritvhevAgrveemeqt. including breach of the covenants to pay when due aii sumns
secured by this Trust Deed, Beneficlary shall have the remedies of a secured party, unider the Uniform Commercial Gode and other applicable iaw

and, at Beneficiary's cption, may also invoke ‘tha remedics

Beneficiary may preceed against the items: of i

separately or together and in any order whats

Commercial Coda or of the remediss provided in this Trust Deed and without affecting the personal fiability of Trustor (and, as applicable, Maker)
under the indebiedness secured by this Trust Deed. Portions of the Property may constituie goods which are or are tc become fixtures on or
relating to the improvements constructed on the Property, and this Trust Deed is to be recorded in the rea! estate records of the county in which
the Property is located. Trustor covenants and .agrees that, from and. after the time of the recording of this Trust Deed, this Trust Deed shall
constitute a fixture filing uncler the Uniform Commierclal’ Coda, Information’ concerning ths ‘'security interest created hereby may be oblained from
Beneficiary. The legal description of the Property in this Trust Deed is the legal description of the real estate upon which any fixtures covered by
this Trust Deed are located, and the Trustor Is the record owner of such Property. This Trust Daed is a "Construction Mortgage™ within the
meaning of the Uniform Commercial Code. For purpcses of applying the provisions of the Unifonn Commercial Code relating to a "Construction
Mortgage*, the occurrence of "completion of consiruction” shall not be desmed io have occurred until completion of ali work, and installation or

incorporation into the improvements on the Property of all materisls for which sums are disbursed under the Agreement and secured by this Trust
Deed. ’

25. 'Beneﬁéla;\./ may apbo}hl é ‘-.:uc"ce:ssgr trusteé at any ﬁme—S‘\-/u filing for recor&“ l‘ny 'fha oﬂice of {he couﬁty recordér of éach county in which tha
Property or soms part tnerect ia situated, a substitution of trustee. From the time the substitution is filed for record, the new trusteo shall succeed
without notice to all the powars, duties, authority and title of the trustee named herein or of any successor trustee.

24. The rights and remedies of Beneficlary under this Trust Deed are cumulative and are in addition to any other remedies provided by jaw or
under the Agreement. The exarcise by Bensficiary of ons right or remedy under this Trust Deed shall not constitute an election of remedies to the
axclusion of other rights and remsdies. Trusior hereby waives all claims that Beneficiary marshall asseis of Trustor or Maker in collecting the
indebtedness secured hereby. This Trust Deed shall apply to, Inure to the benefit of, and bind all parties herato, their heirs, legatees, devisees,
adminiatrators, exscutors, successors and assigns. Al obligations of Trustor hereunder ara foint and several. In this Trust Deed, whenever the
context"sb,reciq_l(géf.f the masculine-gender includes the feminine and/or neuter, and the singular- number includes the plural. - :

25. Trustee accepts this Trust Deod when it Is 'made' ‘a public record as provided by law. Trstes is not obligated to notify any party hereto of

pending sale under any other trust deed or of -any action or proceeding in which Trustor, Beneficiary, or Trustee shall te a pary, unless such
action or proceeding Is brought by Trustee. ~

26. If all or any part of the Property or an interest tharein Is sald or transferred voluntarily or involuntarily by Trustor (or if a beneficial interest in

Trustor is sold or transferrad ‘and Truster is not a natural person or persons but is a corporation, pestnership, trust or other legal entity) without
- Beneficlary's prior.writton. censent, excluding a transfer by devise, descent or by operation of law upon the death of a jolnt tenant, then Beneficiary
" may, at'Beneficiary's option,  déclare &l the sums secured by this Trust Desd to be immediately due and payabls in full,

Beneficiary agrees to consider consent to a sale or transter if: (1) Trustor causes to ba submitted to Beneficlary information required by
Beneficiary to evaluate the transferee; (2) Bensficlary determines that Benaficiaty’s security will not be impaired and that the risk of a breach of any
T covenantor.agresment:in’ this: Trust: Deed or: the ‘Agreement: by ‘reason- of the involvement of such transferee is acceptable; (3) interest wili be
~'payable onthe sums secured: by this-Trust Deed.at a rate -acceptable:to-Beneficlary:: (4} chsnges in the terms of the Note, the Agreement and this
" Trust: Deed -required by:Bensficiary are:made; including,» for. exampla,. periodic: adjustiment in.the inlerest rate: a different. fina} payment date for the
’Note,; and tha:addition of .unpald interest-to principal; ‘and (5): the transferee signs: an assumption’ agreement that is. acceptable to Beneficlary and
that cbligates the transferee o keep all the promises and agreemonts made in the Nete, the Agreement and this Trust Dead, as modifiec. To the
- extent pemdlited: by: applicable law, Beneficlary may aiso charge a fee as a condition to Beneficiary's consent to any sale or transfer. This
* paragraph'doss not imit-Benaficlary's absolute digcretion 1o refuse consant and.to accelorata the indsbtedness secured dy this Trust Deed upon a
transfer that Is not permitted by this Trust Deed.’

BRI T R T L i o MW

tili continues to be obligatad under the Note and this Trust Deed,

‘In (hefevsnt of a-'permitted transfer; Trustor {or Méke}.‘ as “lhe“case may be)'s!
unless Beneficlary relsases Trusior (or Maker) in writing.

:27. :‘:Trustor- shall promptly fumléhtBeneﬂclary with

NSRS [ Mo

:copies: of. &)l tax returng: and #financla) feports and statements as required by the Agmement or
as reguested by Beneficiary, all prepered in a manner and form and at such times as are acceptable to Beneficiary.

i L RN L e a0 RS {

N “Trustor hereby - agrees o' indemnity. " defend,and :tiold :harmiags Baneficlary,: its ‘successars, assigns, officers, directors, amployees and
—agentsi agalnst eny loss,’ linbility, cost,” In]ury.-exp‘one&forz'damaga;*includlng ‘without limitation éourt: coste and 'atlormneys -fees and expenses, in

connection with or arising from the presence, escape, seepage, leakage, spillage, discharge or emission on or from the Property of any hazardous
" or toxic substances, materisls or waste that are or rnay be ulated by federal, state or loca) law. This indemnification (a) shall surviva the release,

g
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0007090285

;7 Joreclosura or ‘satisfection of this Trust Cead or'the transfer of the. Property: encumbered  horety.” (b) is separule and distinet from the other
% oligaticns und.ch‘mis_Tmé:Deed'and the Indebtedness: secured” hereby,; (c}-is not sectred by thig t:Deed, “and-(d) shall: ‘addition’ to. -
’ any other such indgmpificationg, - . e R IE X3 b ATy o ;e FRRNEEN L i e S D
TR OO AT e senwenalt Dl st PSS LAY sy e i p VTR R A L T e
L2957 This! Trust Dsed shall b, construed-according”to the-laws. of ‘thie Stato" of Oregon, except'that'to the extent that the Propesty or anyoftis
located outside: of tha:State of Oregon-and :enforcoment: of the: proviglonsof -this: Trust Deed ‘agalnst the Property requires the appfication of the
ction where such Property Is located, the law of such jurisdiction shal govem for such enforcament

. . © giia e
' P - LS LA . 3 d

Ndwﬂhstandlnglahy: : e T ot Y T DA A G T e g b T -
may be imposed by the applicable laws of the Stete of Oregon.
S LT p S e P , Tl ey A

31. & I eny provision hereof” should  be -held unenforcosable™ orvsid,  then such ‘provision shiall- be deemed
provisions and shal! in no way saffect the validity of this Trust Beed or the rights of Beneficiary hereunder.

iy

separable from the remaining

: .~ Ths, undersignad Trustor ;eques:s_fthétx a copy "of"an-x notice of defeult: anw: of ‘any ntice of :sale. hercundar to_
';add‘ess-hgrembefure’se}fo{th: s Tra ARANELIG T e T AT LA T T T e

rr_xai!ed: to Trustor at !he

. v v :

B AFFERiOCTOBERTS,fimlCONCERNING' : , St FOR PERSCNAL, FAMILY CR ..
"HDUS*EHO_LD!' PURRPOSES - ’ “SOLELY: L 'S - AESIDENCE . 'MUST "BE. [N WRITING, - EXPRESS -
CONSIDERATION AND SIGRED BYJTHEBANKTO~BE~ EADLE. FOMDL T e e N Cs CL :

RECONVE iiﬂ'}:ﬂ’éﬁ

[T

: aTb3T USTEE —_ » |

" The undersigned is the holder ‘of the’'nute or notes: secured by the
.. Deed of Trust. Said note” or ‘notes together with all- the other
‘;fﬂin&ebﬁé&ﬂééé[sebupéa:b‘fip;SQnged;df Trust, hajejbeenhpaéd irfull. -
. o You are-heraby directed. to cancel said note or notes ‘and this Deed

;" 'which.are. delivered.hereby,. . and .to .reconvey, without
" rwarranty; ‘all the:estate.now held sby:vou-under this.Deed of Trust

td the'person “'orApfér‘sor;s-tjl‘egal;yf 'ent:;i;tled"itherefco. [ERRIERE

RS i

F’irst v;Secui‘it«y 'QBan_}g

Th MY IR A




STATE OF

COUNTY OF

On this Zzﬁ‘day of %) . inthe year of_/?fgbefore me \S/}ﬁ*f?on /[(bt nkeos
personally appeared K L' AT SUD Ly
known or identified to me (or proved to.me on the oath of . A ), 1 be the
person(s) whose name(s) @or are) .subscribed to the within instrument, - émd 'acknowledgedk to me tha@(or she or they) executed

the same. The foregoing instmment was acknowledged beforeme on the date set forih above by the subscribing person(s) named
above, ‘ 5 S ‘ o R

CIAL 8 .
NOTARY LS gt 0N
COMANSSION NO. 308331 b 2L
-’

7 ~
Notary Public

My commission expires: <>2/o7 3/5? 002 |

STATE OF OREGON: COUNTY OF KLAMATH : s

Filed for record at request of - First American Title ' the 2ist

of April AD,1938 g 1T:24 o'clock ____A.M., and duly recorded in Vo, M98

of : Mortgages : onPage_ 13138 .
: R Iﬁ/ ~ Bernetha G, tsch, County Clerk
By )«

day

FEE  $40.00

a“m




