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*  THIS DEED OF TRUST ("S
GILBERTSON ENTERPRISHS,

LLC,,

The trusice is

6 Trustee)'l‘hcbeneﬁcxary s’

CIENY . N

i

whichAi;s"organized'and éxisting under the laws of: - - THE UNITED

Lo . HES T ¥

qNEﬂﬁﬁanEpprnri_kQURMrHOﬂSAﬁD{A@ijélloqd

é’(.:u‘rity‘ Insu'uxﬁe}li ) is made,dn . _
ANTOREGON. TIMITED LIABILITY Copany

_ 'STATES' OF. AMERTCA
address is 'MADISON BRANCH, 2300 .MADISON STREET, - KLAMATH, FALLS, 'OR 97603
o e o T f("l-géﬂder',')-"Bdrfo_Wer'owes]’..cndcrtheprincipalsumof

APRIL 15, 1998

k]
» and whose

' fbbmu&alS.$ 144,000.00 3

This déﬁt‘is;cvidenboéd by,‘BVOrr'dwér,’s note -dated. the. same .- date as. this Security Instrument ("Note"), which provides fo
2013

monthly payments; with the full debt, if not paid carlier, duc and payab

This Securi

lc on MAY 1,

ADVANCES: Upon request to:Borrower, Lender; :x!; i‘.cndcrs’s 6ption prior to ﬁxll reconveyance of the property by
Trustee’ to:Borrower,; may make Future Advances: to Borrower., ~ Such Foture Advances, with interest thereon, shall be securcd by
this: Deed of Trust when evidenced by promissory. noles: stating that said notes are secured hereby. -For- this purpose, Borrower

irrevocably grants and conveys to Trustee, in trust, with power of sale; the following described property. located in

. LU

KIJWATH + County, Oregon: e

which has the address of LOT 7 AND _THE S1/2 OF Lot &, BLOCK 5

97601
_TOGETHER' WITH all the itiproves

rCS now or hereafter a

"Property Address");

héreafter crected
acements and additions shall also be covered by this Sccurity Instrument,

TRACT#1163 CAMPUS VW, KLEMATH iy,

f ;

on the property, and sl easements, appurtenances, and

‘All of the foregoin 1 as the "Property.”

varia Y jurisdiction te a unife

covéring real property.

'UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment. of Principal and Interest;
2. Funds for Taxes and Insurance, Subject 0 i

on the day monthly payments are duc under the Note, until the

yearly taxes and assessments which may attain priority over this

pPayments or.ground rents on the Property, if any; {c) yearly ‘hazard or prog : ;
-premiums,. if any; () yearly mortgage insurance premiums, if any; and 0 any sems payable by Borrower to Lender, in accordance

with !hc‘provisions_o_f paragraph 8, in licu of the

;Lender may, at any time, collect an

1Y)

1

OREGON-Singis Family

3t; Prepayment and’ Late Charges. Borrower shall premptly pay
principal of and interest on the debt evidenced by the Note and any prepaymen ges due uander the Note.,

PEgs 1 of s
 FORMS, 1
LT

when doe the

onc-twelfth of: (a)

{ perty; (b) yearly leasehold
Y- nsurance premiums; (d) yearly flood insurance

premiums. These items are called "5




43160

res Act of 1974 as

- morigage loan may require for Barmower's escrow account under the federai Real Estate Settlement Procedu
-amended from time to time, 12 U.S.C. Section 2601 et seyg. ("RESPA"), unless another law that, applies to th
amount. If so, Lender mey, at any time, collect dnd hold Funds in'an amourit not 1o ext
the’amount of Funds due on the basis of current data and reasonablc es ’
- in'accordance with applicable law. ' :
The Funds shail be h
Lender, if Lender is, v v
Lender, may. not charge Borrower for h
Esctow Items, unless Leuder pays Borrower, interest on.the
Howcy_e_r, Lender may. require Borrower i pay a one-time, charge for, an.independent. ieal estate tax reporting service used by
Lender in conncction with. this lozn, unicss applicable law ‘provides otherwise, Unless an agreement is made or applicable law
requirss intercst to be paid, Lender shall not be required to pay Borrower any. interest or eamings on the Funds, Borrower and
Lcndc:.may_agycc in writing, however, that intcrest shail be paid on. the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Fuads, showing, credits ‘and debits to the Funds ich cach debit to the Funds was

f the Fi y L _ nt ! by applicable law, Lender shall accournt to Borrower for
the excess Funds in accordance with the requirements ©of applicabl¢ law. If the. amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may 50 notify Borrower in ‘writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discreiion, AR A o B v ,

" Upon payment in full of ali sums secured by’ this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under baragraph 21, Lender shalt dcquire or sell the Property; Lender, prior to the acquisition or sale of the
Property, shall apply any Funds’ held by Lender-at 'the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. ~ S R R et .

3. Applicatior of Payments. Unless applicable law provides otherwise, all payments received by Leader under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2; third,
10 interest due; fourth, to principal due; and last, to any late charges duz under the Note. -

¢t 4.,~Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
it, : is, il any. Borrower shal! pay these

s them on time directly to the

notices of amounts to be paid under this paragraph. If
all promptly furnish to Lender receipts evidencing the payments.

%
which has priority over this Sccurity Instrument unlcss Borrower: () agrees in

ien in, legal proceedings which in the Lender’s opinion operate 10 prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the %i2n to this Security
Instrument. ‘If Lender determines that any part:of the Property is subject to a licn which may aitain priority over this Security
Instrtument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one cr more cof the
actions sct forth above within 10 days of the giving of notice,
~. S Hazard or Property Itsurance. ‘Borrower shall keep the improvements now existin
insured . against Icss by fire, hazards included within:the term "extended coverage”
flcoding, for which Lender sequires insurance. This insurance shali be maintained in
requires. The insurance carrier providing the insurance shal be chosen by Borrower
[ bly- withheld. If Borrower fails to- maintain coverage described abo
coverage fo protect Lender’s rights in the Property in accordance with paragraph 7..
- . All insurance policies and rcnewals shall be acceptable to. Lender and- shall include a standard mortgage clause. Lender shall
have the right to0 hold the policies and renewals. 1f:Lender requires, Borrower shail prompily give to Lender all receipts of paid

premiums and renewal notices; In the event of loss; Berrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof.of loss if not made promptly by.Borrower. - .

Unless Lender and Borrower otherwise agree in writing, insurance
Property damaged, if the restoration or repair is economically feasible an
repair is not economically feasible or Lender’s security would be lessen
sccured ‘by - this Sccurity Instrument, -whether o not then duc, with any cxcess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has offered to scutle a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sceured
by this Security Instrument, whether or not then. due. The 30-day. period wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the duc date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrowes's right to any insurance policies and procceds resulting frem damage 10 the
Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. L e

~ 6. Occupancy, Preservation, Maintenance and Protection of the Property;
Borrower shall occupy, establish, and use the Property as Borrower’s principal resi

g or hereafter erected on the Property
and any other hazards, including floods or
the amounts and for the periods that Lender
subject to Lender’s approval which shall not
ve, Lender may, at Lender’s option, obtain

proceeds shall be applied to restoration or repair of the
d Lender’s security is not lessencd. If the restoration or
ed, the insurance proceeds shall be applied to the sums

Borrewer’s Loan Application; Leaseholds.

el : . . ! dence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least onc year after the

date of ‘occupancy, unless Lender ctherwise agrees in- writing, which conscat shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrowes’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deterioratc, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender’s- good faith judgment could result in forfeiture of the Property or
otherwisc materially impair the licn created by. this Security Instrumeat or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s intcrest in the Properiy or other material impairment of
the lien created by this Security Instrument or Lendec’s” security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or siatements to Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
cencerning ‘Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. 1€ Borrower acquires fec titie 1o the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,
7. Protectior of Lender’s Rights in the Property. If Borrower fails to periorm the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation ‘or forfeiture or to enforce Jaws or regulations), then Lender may do and pay
Jor whatever is necessary to protect the valac of the Property and Lender’s rights in the Property. Lender’s actions may include
‘paying ‘any ‘sums securcd. by a lien which has' pricrity “over  this ‘Security Instrument, appearing in court, paying rcasonzble
aum;lncys’ f%cs and entering on the Property. to make repairs. Although Lender may take action under this paragraph 7, Lender dees
not have to do so. . ; . :
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Any amouris disbursed by Lender under this paragraph 7 shall become additional debt. of Berrower secured by this Securisy
Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be pzyablc, with interest, epon notice from Lender to Borrower requesting payment. =
- Ta. Hazard Insurance Warning. Unless you, (the "Borrower™) provide us, (the "Lender™) with evidence of insurance
coverage as required by our contract or loan agrezment, Lender may purchese insurance st Borrower’s expense to protect the
Lender’s inierest. This insurance may, but need not, also protect the Borrower's interest. If the collaieral becomes damaged, the
coverzge the Lender purchased 1aay not pay any claim Borrower makes or any claim 'made against the Borrower. Borrower may
later cancel this coverage by providing evidence that Borrower has obtained property coverage elsewhere. :

- The Borrower is responsible for cost of any insurance purchased by Lender.: The cost of this insurance may be added to your
contract or loan balance.- If the cost is added to the contract or loan balance, the interest rate on the underlying contract or loan will
apply to this added amount. Effective date of coverage may be the date the Borrower's prior coverage lapsed or the date the
Borrower failed to'provide proof of coverage. 1R T

- The coverage Lender purchases may be considerably more expensive than insarance the Borrower can cbtain on Borrower's

own and may not satisfy the need for property damage ceverage or other mandatory liability insurance requirements imposed by
applicable law.

8. Mortgage Insurance. If Lender requiréd xﬂoﬁgééé insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any reascr, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shzll pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaient to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cgual to one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payracnts as a loss reserve in licu of morigage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any wrilten agrecment between Borrower and Lender or applicable law.
- 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

* - 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shail
be paid to Lender. s B : :

In the event of a total taking of the Property; the proéceds shall be applied o the.,‘sums securcd by this Security Instrument,

whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater.than the amount of the sums secured by this Security
Instrument- immediately before ‘the taking, unless Borrower- and' Lender otherwise ‘agree in. writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums 'secured immediately- before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shail be paid to Bomower. In' the event of ‘a partial wking of the Property in which the fair market value of the
Property immediatcly before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwisé provides, the proceeds shall be applied to the sums
secured-by this Security Instrument whether or not the sums are then due. : S '

If the Property is abandoned by Borrower, or if, after notice by Lender io Borrower that the condemnor offers to make an
award or settle a claim for darnuges, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due. ot i

" Unless Lender and Borrower otherwise agree in-writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

" 11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this- Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate-to reiease the liability of the original Borrower. or Borrower's successors in interest. Lender shall not be required to
comnience proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the exercise of any right
or remedy, ‘ - el -

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shail be joint and several.. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not perscnally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bosrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

' 13. Loan Charges. If the loan secured by this Security Instrument is subject t0 a law which sets maximum loan charges, and
that law is finally interpreted so ihat the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (2) any such loan charge shall be reduceé by the amount necessary to reduce the charge io the
permitted- limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for, in this Security. Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated hexein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

- 15./Governing Law; - Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction -in which the Property is located. In the eveni-that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given %t;fect without the conflicting provision. To this'end the provisions of this Security Instrument and the Note are declared to be
severable.

-~ 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

- 17. Transfer of the Property or a Beneéficiai Interest in Borrower. If all or any part of the Property or any interest in it is
sold or tansferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior ‘writien consent, Lender may, at its option, require immediate paymesit in full of all sums secured by this Secusity
ISﬁSqixme?L' However, this option shall not ‘be ‘exercised by Lender if exercise is prohibited by federal law as of the date of this

ecwity Instrument. ' 1 T T LI e T i e e :
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If Lender exercises this option, Lender shall give Borrower notice of acceleraiion. The notice shalt provide a period of not Jess
than 30 days from the date the notice is deli ered or maifed within which B secured by this Security
Instrumext. If Bortower fails to pay these sums priorio the expiration of this any remedies permitted by
this Security Instrument without further notice or demand on Borrower, .

18. Borrower’s Right i0 Reinstate. If Borrower meets certain conditions,
of this Security Instrumen: discontinued at any time prior to the earlier of: (@5
specify for reinstatement) before sale of the Prepe
entry of a judgment enforcing this Security Instry
would be due under this Security Instrum
covenants- or’‘agrecinents; () pays all ‘expenses “incurred 'in"'énforéing‘ﬂriS'Secuxiay instrument, iacluding, but not limited to,
reasonable attorneys® fzes; ‘and (d) takes such action’‘as Lender may reasonably require to assare that the Len of this Security
Instrument, Lender's rights ir d vperty and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon: reinsitement by Borrower, thiis’ Security Instrument and the obligations secured hereby shall remain

fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

ervicer utirelated to a sale of the Note. If there is a change of ihe Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will staze the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law, =~ - R - e

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not'do, nor allow anyon to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the

) of small quantities of Hazardous Substances that are gereraily recognized to be appropriaie to normal residential nses and
mmainwnanceoftherpcrzy.' : S ' ~ , -

- Borrower ‘shall prompiy ‘give Lender written notice of ‘any investigation, claim, demand, lawsuit or osher action by any
governmental or regulal ‘agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Bomower has acmat knowledge. If Borrower leamns, or is notified by any governmental or regulatory avthority, that any
removal or other remediation of any Hazardous Substzance affecting the Property is necessary, Borrower shall promptly take ail
Recessary remedial actions in accordance with Environmental Law. R

.. As used in this paragraph 20, "Hazardous ‘Substances”- are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that relate to
health, safety or environmental protection. © o ¢ o ‘o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.. Acceleration; Remedics. Lender shall give notice to Borrower prior te accelerstion following Borrower’s breach of
any covenart or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
Iaw provides otherwise). The notice shail specify: (a) the default; (b) the sction required to cure the default; (c) 2 date, not
less than 306 days fromn the dste the notice is given to Borr and (d) that failure to
cure the default on or before the date specified in
Instrument and sale of the Property.
and the right to bring a court: default or any other defense of Borrower to
acceleration and sale, If the defauit is not cured 'on or before the dage specified in the notice, Lender, st its option, may
require immedizte payment in fall of all sums secured by this Security Instrument without fi urihier demand and may invoke
the power of ‘sale and any other remedies permitted by applicable law. Lender shall he entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, incleding, but not limited to, reasonable attorneys’ fees
and costs of title evidence. : :

If Lender invokes the power of sale, Lender shall execute or cause Trustes to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of i - Lender or Trustee shall give notice of sale in the
mam_leel;iprescribgd by applicable law to Borrower and to other persons prescribed by applicable law. Afier the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the ¢ime and place and under the terms designated in the notice of sale in one or more parcets and in any order
Trustee determines. Trustee may postpone sale of all or aay parcei of the Property by public annosncement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trostee shall deliver t

expressed or fmaplied. The v trutk of the statements made
therein. Trustee shali apply the proceeds of the sale ir the following order: (a) te alf expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrament; and (c) any excess

parson or persors shall pay any recordation costs. e
ute Trustee. Lender may, from tme 1o’ time, remove Trustee and appoint a successor trustes to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trusice shall succeed 1o all the title, power and duties
conferred upon Trustee herein and by applicable law. -~ - R : o

24, Attorneys’ Fees, As used in this Secnrity_lns&umem and i the Note, "attorneys’ fees” shall include any attorneys’ fees
awarded by an appellate court. T Lo e ‘
... 25. Riders to this Securily Instrument. If .orie or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall beincorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)] - oL e A T
o+ AdjustableRate Rider " [] Condominiuim Rider © ¢ 2] 14 Famity Rider
- Lot Graduated Payment Rider . .E]Phnncd Unit Development Rider ‘ DBiwowyPayumzzRidcr

— Balloon Rider *~ ...+ .~ [ ]Rato Improvement Rider = . . | Second Home Rider

dvarider 0 [ Olner(s) [spesity] . .

"UNDER  OREGON LAW, ‘MO'ST;AGREE!}‘:E!N’;'S,A;I’_RQMIS;E:S'_;ANDi COMMITMENTS. MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING :LOANS “AND OTHER CREDIT. EXTENSION WHICH
ARE’NOT 'FOR’ PERSONAL, 'FAMILY, OR HOUSEHOLD PURPOSES 'OR "SECURED - SOLELY BY THE
..CR#QWBRfS,RESIDENCEZMUST”EE;INfWRfTIQG;”EXPRSQS”éQNSIDERA?ION"ANb'BE SIGNED
BY US. TO'BE ENFORCEABLE.® . S A SRS D

':&léz o
‘ ru< . N




BY SIGNING BELOW. Boroner cope st ot 13163
BY SIGNING BELOW,‘Borrpwcr accepts and agrees o the terms and covenants contained in this Sccizrity Instrument and in
any rider(s) exesuted by Borrowes and recorded withit, = - GILBERTZON ENTERPRISES, LLC. s AN OREGON
Witnesses: : o LIMIRED\LIABILITY COMPANY
— | . (Seal)
! by : BARBARA GIEBERTSON/ -Borrower
BAR GILBERTSON

. . BY ‘12/: A ” \4~
ot s | - V22 tediart f; AeAkectrom (Seal)

: MICHAEL GILBERTSCN/
MICHAXL GILBERTSON o . : :

-Borrower

(Seal)

-Borrower

STATE OF OREGON, » KLAMATH  County ss:
Onthis 15TH day of APRIL » 1998 » personally appeared the above named
BARBARA GILBERTSON AND MICHAEL GILBERTSON AS IND

IVIDUALS AND AS MEMBERS OF
GILBERTSON‘ ENTERPRISES,

LLC, AN OREGON LIMITED LIABILITY COMPANY and acknowledged
the foregoing instrument to be THEIR _ voluntary act and deed.

My Commission Expires: /’ / / /e / 9? |  Before me:

(Official Sca) -

+

Lo T ‘7’
1 . ¢
KRIST! L. REDD Co
NOTARY PUBLIC - OREGON Notary Publlic for Oregon
COMMISSIUN NQ. 048516 : .

GOMON EXPIRES NOV. 18, 1998

SRR XIINET TN SN T

EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1. :

' ' NO. 1163 - CAMPUS VIEW, according to the official plat
&%&e’gf}i}g %(le'j igftgg oAfgge of the County Clerk of Klamath County, Oregon.

PARCEL 2:

. 1 " - : ” dlﬂy
ing the S1/2 of Lot €, Block 5 of “Tract No. 1163 Campus View"”, a
?ecpoirtffill ggég?eiggggsithatcd in the SE1/4 NW1/4 ¢f Section 20, Township 33 SoqtéxédRange 9
East of the Willamette Meridian, Klamath Couaty, Oregon, more particularly descri as
follows: .

inni 3 mmer common to Lots 6 and 7 of said Block 5; thence’Nonp 47
ggglggsméytlt?@;: VE&ﬁeittef'zl 0?’(7)4 feet to the Westerly corner common to said Lot[\s ? ??d 7: thence
ng&hcasterly along the Westerly line of said Lot 6 on the arc of a curve to ¢ cl e oI5 07
(radius point bears North 47 d}\::gree:ss42'hl':ls"'S ‘év::srt 23%.7 6'4lge$t éx;cti gg?tiag ?gegt ?oegu isnt -
degrees 41’ 37") 44.80 feet; thence Sout > eg r.;. dlong the Eostery bne of st Pouns
the Easterly line of said Lot 6; thence Sout wwesterly e | W irgof said Lots, o

¢ to the right (radius point iglears Nort egree ) +45.2
(f)cx::?;gr é:ez{rglc:nrgle equals U8 degrees 85’ 59") 62.95 feet and South 54 degrees 54° 38
West 23.55 feet to the poini of begmnmgf -
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‘dayof RPRIL L. 1998

,and is

mcorporawd into and shall be deemed to'amend and: supplcmcm the Mortgage, Dced of Trust or Secumy Dzcd (the
"Security Irgstrumentf') of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Note o

LOT 7 AND ThE Sl/2 OF LO’I‘ 6, ' BLOCK 5, TRACT#1163 CAMPUS VW
KLAMATH - FALLS OREGOH ~' 97601 o ' )

[Propésnty A'ddn:ss] i

et S ;,\‘

1-4 FMLY COVENANTS.‘ -In addnuon 10 lhe covenants and agrcemcms madc in the Sccurity Instrument,
Borrowcr and Lender further covenant and agréc as follows: -

- A ADDITIONAL PROPERTY SUBJECT TO. THE SECURI'] Y INSTRUMENT. In addition o the
:Propcrty described in the Security Instrument; the following items are added to the Property description, and shall
also constitute the Property covered by the-Security Instrument: building materials, appliances and goods of every
‘nature whatsoever now or hereafter: located in, on, or uscd, or intended to be used in.connection with the Propesty,
including, but not limited to, those fur the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access contrcl apparatus, plumbing,
bath' tubs, water heaters, water closets, sinks; ranges, stoves, refrigerators, dishwashers, disposals, washcrs, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling - and. auached floor ‘coverings now or.hereafter attached to the -Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. Ali of the foregoing togexher with the Property described in the Security Instrument (or the leasehold

- estate if the Security : Instrument is-on- a. lcaschold) are referred to in. this 1-4 Family Rider and the Sccurity
Instrument as the "Property.”. .

.-~ B.USE OF PROPERTY; COMPLIAVCE WITH LAW. Borrower shall not scek, agree o or make a
change in the use of the Property-or its zoning. classification, unless Lender has agreed in writing to the change.
Borrower shall. comply with -all laws, ordinances, :egulauens and. requirements of any governmental body
applicable to the Property. : Sy e

C. SUBORDINATE LIENS. E:cept as pcrmmed by federal law Borrower shall not allow any lien inferior
10 the Security Instrument to be perfected against the Property without Lendes’s prior wrilten pcrmlssxon.

-~ D. RENT LOSS INSURANCE. = Borrower. shall maintain insurance against rent loss in addition to the other
haz..rds for which insurance is required by Uniform Covenant 5.

E."BORROWER’S RIGHT TO REINSTATE" PELETED. ‘ U'uform Covcnam 18 is deleted.
F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first

sentence in Uniform Covenant 6 concerning Borrower’s: occupancy of .the Property is deleted. All remaining
covenants and agrcements set forth in Uniform Cavenant 6 shall remain in effect.

J\
‘-.,‘ %
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o G. ASSIGNMENT OF LEASES. pon; Lender’s request,-Borrower shall assign to Lender all Jeases of the
Property and all security deposits made in connection with leases of the Property. Upan the assignment, Leader
> ishall have the right 0 modify, extend or texminzte the existing leases and to execuie new . leases, in Lender’s scle
- .. discretion. As wvsed in this paragraph G, the word."lease”™ shall mean "sublease” if the Security Instrument is on a

leaschold.- .- G LT I Rt VIRV
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN

Borrower absolutely and unconcitionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the

Property, regardiess of to whom the Rents of the Property arc payable. Borrower authorizes Lender or Lender’s
“agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall reccive the Rents until (i) Lender has given Bomrower notice of default pursuant to
paragraph 21 of the Sccurity Instrument and (i) Leader has given notice to the tenant(s) that the Rents are to be
paid 1o Lender or Lender’s agent. ‘This assignment of Rents constitutes as absolute assignment and not an
assignment for additional sccurity only. T
If Lender gives notice of breach to Borrower: (1) alt Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, 1o be applied 10 the sums secured by the Security Instrument; (ii) Lender shall
~ be entided to collect and receive all-of the Rents of the- Property; (iii): Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Leader’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all-Rents collecied by Lender or Lender's agenis shali be
applied first to the costs of taking control of and managing the Property and collecting the Reats, including, but not
limited to, attorneys® faes, receiver’s fees, premiums on.receiver's bonds, repair and maintenance costs, insurance
-premiums, taxes, asscssments and- other. charges on:the Property, and . then o the sums securcd by the Sccurity
~Instrument; (v) Lender, Lender’s agents or. any ‘judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and
manage the Property and collect the Rents-and - profits derived from the Froperty without any showing as to the
inadequacy of the Property as security. . . -~ - . o v
- = If the Rents of the Property ‘are not sufficicnt to cover the:costs of taking control of and managing the
- Property and of collecting the Reats any funds expended by Lender for such pwrposes shall become indebtedness of
‘Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.
'~ Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under shis paragraph.
Lender, or Lender’s agents or a judicially appointed receiver, shall not'be required to enter upon, take control
~of or maintain the Property before or after giving notice cf default to Borrower. ‘However, Lender, or Lender's
‘agents or a judicially appointed receiver, may do $0 at'any time when a default occurs. Any application of Rents
. shall not cure or waive any default or invalidatc any other right or remedy of Lender. This assignment of Rents of
~ the Property shall terminate when all the sums secured by the Security Instrument are paid in full.
1. CROSS-DEFAULT PROVISION: - Borrower’s ‘defanlt ‘or breach ‘under ‘any note or agreement in
‘which Lender has an’ interést $hail be‘a bresich’ under: the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument. 7 2ol DU i L s
BY SIGNING BELOW, Berrower accepts ‘and agrees to the terms and provisions contained in this 14 Family
| Rider " srussimson mmeskzsms, Gho, L oo oo
gm OREGON LTMITED LIABILITY ‘COMPANY (}" " i

POSSESSION.

X | (Scal)
BARBARK GILBERTSON/ - . BARBANAS ~

Fetete et o,

s Dop e hean T sy Dopia ko)l i

MICHASL GILBERTSON/ “Borrower |~ MICHAEL GILBERTSON

Pa T e Dy

-Borrower

(Scal)

~Botrower

a
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.. '

Filed for record at request of ‘ R Amarititle the 21st

of April AD, 1998 ' at_11:33 o’clock ___A. M., and duly recorded in Vol. M98
of Mortgages ~___onPage 13159

' : . ' : e /. Bernetha G. Lgtsch, County Clerk




