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ACCOUNT NUMBER " 090-04-16855

" THIS DEED OF TRUST ("Security Inshument") is made o - 16,1 .
RODNEY, & CLWNANDREBECCACLI"TONHUSBANDMD"IFE L ‘

WILLIAM 5. srsEmors’

("Trastee™). The beneficiary is ‘;(I.AMATH""';“J:RS&'v?mDEii.AL;"'SAymGs /AND LOAN ASSOCIATION

FRIUERIE LG I T ey S T TS T ‘ s
which is organized and existing under the laws of .~ ‘THE -UNITED . STATES OF AMERICA. T , and whose
addressis - 540 MAIN. STREET, - KLAMATH FALLS, OR . 97601 .., e
Lt RPN PO 1'(nggdet").qumw&ow&slxndutheprincipal sum of

EIGHTY FIVE THOUSAND AND NO/100 © ¢ .
S T Dollars (US. § 85,000.00 )-
This debt is evidenced - by. Bomower’s note, dated th .same. date as. this Security, Instrument ("Note"), which provides for
menthly payments, with the full debt, if noL paiii earlier, due and payable on MAY 1, 2028 .
This Security Instrument secuses to Lender: (a) the repayment of the debt avidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note;. (b) the payment of ali other , with interest, advanced undes paragraph 7 to protect
the security of -this Security. Instrument: and {c) the performance of Borrower’s ¢ovenants and agreements under this Security
Instrument and .the Note; and {d): the repayment. of.any fuwre advances, with interest thereon, made 0 Borrower by Lender
pursuant to the paragraph below ("Future Advances?)..... . e
- FUTURE ADVANCES. Upon
] ured by
. : :nok -that. said notes are secured: hereby. - For this purpose, Borrower
irrevocably. granis an L with power of sale, the following described property located in
Chro e KGAMATH, County, Oregonzs; - -

"rLOT- 10, *BLOCK 7, .TRACT -NO .1 FIFTH .ADDITION,:TO; SUNSET. VILLAGE, IN THE

L COUNTY (OF KLAMATH‘,,-STATE?.OF :OREGO] LRI . ok IS SRR

AR

address of 3918° REDONDO. WAY, KLAMATH Earis " LT [Strees, Cityl,
297803 AZip Code} - - ("Property Address™);

ms and dema _y,ﬂubject_ io any encumbrances of record.
ines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute 2 uniform security instrament covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agres as fellows:

- Payment of Principal ard Enterest; Prepayment. and Late Charges. Borzﬁwer_ shall promptly pay when due the

principa of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nogs,

2. Fuuds for Taxes and Insurance. Subject 1o applicable law or 1o 2 written waiver by Lender, Borrower shall Pay 1o Lender
on the day monthly payments are due-under the Note, until the Note is paid in full, a sum ("Funds™) equal to one-twelfih of: (a)
yeasly taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaseheld
payments or ground rents on the Property, if any; (c) yearly hazird or property insurance premiums; (d) yeasly flood insurance
premiums, if any; () yearly mortgage insurance presiums, if any; and (0 any, sums payable by Bomower 1o Lender, in accordance
with the provisions of paragraph 8, in licu of the payinent of mortgage insurance premiums, These iiems are called "Escrow ltems.”
Lender may, ai any time, collest and-hold Funds in an aniount not o 2xceed the maximum amount a lendzr for a federally related
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-morigage loan may require for Borrower’s escrow account under the federai
amended from time (o time, 12 U.S.C. Section 2601 el seq. "RESPA"), unlesg
amount If so, Lender may, at any time, colleét and:hold Furids in ar
the amount of Funds due o asis
in with applicable law, - B o ‘

The Funds shall be held in an instimtica whosa deposits are insured

" Lender, if Lender is such an iastitution) or in any Federal Home
Leader.may n ing and applying the Funds,
However, Lender may require. Borrower, |
Lender in.connection with this' loan, unless.
requires interest. to be. paid, Lender. shall
Lender may agree in writing '

by

to Lender the ar , 10 make up the deficiency. Borrower shall

payments, at Lendes’s sole discretion. T
" Upon payment in full of all sums secured by this' Security istrument,

held by Lender. If, under agraph 21, Lender shali

Property, shall ‘apply any Funds heid by Lender at

Security Instrument. - o e ; S ‘

3. Application of Payments. Unless applicable law provides otherwise,
and 2 shall be applied: first, to any prepayment charges due under the Note;
t0 interest due; fourth, to principal due; and last, to

4. Charges; Liens. Borrower shail pay all taxes,
which may attain priority over this Security Instrument,

igati in paragraph 2, or if not
all promptly furnish 1o
Borrower makes these Fayments directly,

Borrower shall prompuly discharge
writing to the payment of the obligation secured by the lien in a2 manner
cr defends against enforcement of the kien in, legal proceedings which

: e

Lender all notices
in the

actions set forth above within 10 days of the giving of notice.

, . Hazard or Property Insurance, Borrower shall keep the
insured against loss by fire, hazards included within. the term "extended
flooding, for which Lender requires insurance. i
requires: The insurance
be - unreasonably .withheld, If Bonower fzils 1o
coverage o protect Lender’s rights in the Property

Ali insurance policies and renewals shall be
have the right to hold the
premiums and renewal notices. In the event of loss, Borrower

‘made prompily by Borg‘owcr.;

Real Estate Settlement Pmmdm:g“s
anciher law that
Furids in an amount not to'exceed the 3

a‘fedm-al agcncy,
Loan Bank, Lender. shali apply

the time of acquisition or sale

acceptable to Lender; (b) contests in

carrier providing the insurance shall be chesen by Borrower subject
maintain coverage described above, Lender may,
in accordance with paragraph 7. . : ‘
, acceptabls to Lender and shall include a standard mortgage clause. Lender shall
policies and renewals. . If Lender ‘Tequires, Borrower shall promptly give to Lender all receipts of paid

shall give prompt notice 1o the insvrance

insurance proceeos shall be

instrumentality, or entity (including
the Funds to pay

law. permits Lender, to mak

Lender shail prempily refund to Borrower any Funds
acqdire or scil the Property, Lendet

, Lender, prior to the acquisition cr sale of the

as a credit against the sums secured by this

all payments received by Lender under paragraphs 1
second, to amounts payable under paragraph 2; third,
any ke charges due under the Note. .

assessments, charges, fines and impositions attritutable to the Pro
and leaschold payments or ground rents, if any. Borro

ety

Borrower shall promptly furnish 1o Lender receipts evidencing the payments.
any lien which has priority over this Security Instrament

unless Borrower: (g) agrees in
good faith the Len by,

Lender’s opinion operate to prevent the enforcement
der cf the lien an agrezment satisfactory 10 Lender subordinating the

lien to this Security
attain priority over this Security
the lien or take one or more of the

improvements now existing or hereafter erected on the Property

and any other hazards, including ficods or
the amounts and for the periods that Lender
to Lender’s approval which shall not
at Lerder’s option, obtain

carrier and Lender. Lender

applied to resioration or repair of the

feasible and Lender's security is not lessened. If the restoration or

easible or Lender’s security would be lessened, the insurance
this Security Instrument, whether or not then due, with any excess paid to
Lender that the insurance
the proceeds 1o repair or

secured- by :
Property, or does not answer within 30 days a notice from
Lender may collect the insurance proceeds. Lender may use

proceeds shall be applied to the sums
Bormrower. If Borrower abandons the
carrier has offered to sctile a claim, then
Property or to pay sums secured

by this Sccurity Irstrument, whether or not then-due. The 30-day pericd will begin when the notice is given, ,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone

the due date of the m ‘
21 the Property is acquired by Lender, Borrower's right
Property prior to the acquisition shail pass to Lender o
prior 1o tie acquisition.

T 6. Occupancy, Preservation,
Borrower shall cccupy, establish, and use the Property
this Security Instrument and shall continue to occupy the Property as Borrower’s

unless Lender: otherwise agrees

ments referred to in paragraphs 1 and 2 or change

Maintenance and Protection of the Property; Borrower

-in writing, which consent shall not be

the amount of the

paymeats. if under paragraph
¢s and proceeds resulting from damage te ihe
i ity 1 nt immediatzly

’s Loan Application; Leaseholds.

as Berrower’s principal residence within sixty days after the execution of

principal residence for at least one year after the
unreascnably withheld, or unless

tances exist which are beyord Borrower’s control. Borrower shall not destroy, damage or impair the Property,

10 deteriorate, or commit waste

iy

the provisions of the lease. If Botrower acquires fee title to
not merge unless Lender agrees to the merger in writing?
7. Protection of Lender’s Rights in the Property. If Borrower
this Security Instrument, or there is a legal .
procecding in bankruptey, probate, for condemnation or forfeiture or to e
or: whatever is necessary 1o proteci the value' of the Propesty and Lender’s righ
paying ‘any sums secured by a Yien which h; ‘priority “over this Scearity " In
aitomeys’ fees and entering on the Froperty to make repairs. Although Lender

" not have to do so.

ATEE et
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.on the Property. Borrower shall be in

default if any forfeiture action or
sult in forfeiture of the Property or

Lender (or failed to provide I:endcr with
ding, but not fimited to, representations
ity Instrument is on a leasehold, Borrower

the Property, the leaschold and the fee title shall

3 fails to perform the covenants and agreements contained in
proceeding that may significantly affect Lcnda’g rights in the Property (such as a

Form 3033 9/00
Initials: q;c

, the Escrow Items.
annually analyzing the escrow account, or verifying' the'

‘ﬁgﬁ%ﬂmas
applies to the Funds sets a leéser -
esser amount. Lender may estimate
of future Escrow Items or oiherwise.

“




cunty -

T : : 1 Lender agree to ; ¢ , interest from the date.of

disbursement as the Note rate and shali be payable, with intereut, i '
‘" 72 Hazsrd Insurarce Warn g - Unless you, (the "Borrower™)

coverage ss required by. our contract or loan agreement, Len

Lender's interest. “This insurance may, but nced not, also pro

in Borrower makes or any claim made against the Borrower.

orrov/er has obtained property coverage eisewhere., -
Lender. The cost of this insurance may be added to your
_ or foan balance, the interest raic on the underlying contract or lean will
cf coverage may be the date the B i

e

. ERURFE N i,

Borrower failed to provide proof of coverage. |
" The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower's
own and may not satisfy the need for property ‘damage coverage or other mandatory lability insurance requirements imposcd by
applicablelaw. . . . B T T S )
_ - 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumcent, Borrower shall pay the premiums requi ) Imnaintai in: i
mort, i !

ot to
L 2 cost substantially equivalent to the cost
isurer approved by Lender. If substantiaily

Fancs month a sum equal 1o one-twelfth of
tie yearly mortgage insurance pre i

Lender will accept, use and retain these payments
be

rigage insurance in effect, or o provide a loss reserve, until the
y wriiten agreement between Borrower and Lender or applicable law. -
* 9. Inspection. Lender or ils agent may msake reasonable entrics upon &nd in
Borrower riotice at thie time of Cr prior to an inspection specifying reascnable cause for the inspection.
© 10, Condemnation; The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for. conveyance i lieu of condemnation, are hereby assigned and shall

value of the Property immediately before the taking the amount of the sums secured by this Security
Instrument -immediately before the taking; therwise agree in writing, the suras secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b):the fair' market vaiue of the Property immediately befor= the taking.
Any 'balance shall be paid to' Borrower. Inthe event of a partiai taking' of tire Property in which the fair market value of the
Property immiediately before the ialdng is less than ‘the amount of the suins ‘secured immedistely before the taking, unless Borrower
and Lender ‘otherwise’ agree in" writing or- unless applicable 1law ‘otherwise' provides, the proceeds shall be applied 10 the sums
secured by this Security Instrument whether or not the sums are thendue. - o

-If the Property-is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to coilect and apply the proceeds, atits.option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument; whether or not then due... o :

" *,Unfess Lender and Borrower otherwise agree in-writing, any application of proceeds to principal shali not extend or posipone
the due‘date of the monthly payments referred to'in paragraphs-1 and 2 or change the amount of such payments.
11 Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or medification of
amortization of the suins secured by this Security Instrument granted by Lender 1o 4ny. successor in:interest of Borrower shall not
operate (o release ‘the liability : of 'thc'oﬁginal"-Borrower'orﬂBonowcr'S'succtssors in interest. Lender shall not be required to
i Y Successor in-interest or refuse to extend time i
Instrument by reason-of any demand made y the original Borrower or Borrower's SUCCESSOrS in
er in exercising any right or remedy shall not be 2 waiver of or preclude the exercise of any right
orremedy.: ... ... R VI RS -

-+ 12{ Successors znd’ Assipns Bound; Joint apd Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shafl biné and bencfit the Successors end assigns: of Lender and Borrower, subject to the provisions of
paragraph 17.;Borrower’s covenants and agreements ‘shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nowe: (a) i3 co-signing this - Security Instrument only to mcrtgage, grant and convey that

’s i i the terms of this Secarity Instrument; (b) is not personally obligated to

* 113 Loan Charges. If the loan secured by this: Security Instrument is subject to
that law ‘is finally interpreted so thar the interes: or other loan charges coliected or o be collected in conn
exceed the permitted limits, then: (a) any such lcan charge shali be reduced by the amount necessary to reduce the charge to the
itted 1 already collectea ~om Borrower which exceeded permitted limits will be refunded to Borrower.
i inci te or by making a direct payment to Borrower.
i Y prepayment charge vnder the Note.

i : i ‘in thi ity be given by delivering it or by mailing i
by first class mail ‘ . The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be givea by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be de¢med 1o have been given to Borrower or Lender when ‘given as provided in this .

" - 15. Governing Law; Severability. : This- Security Instrument . shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the: ‘event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such’ conflict shall not affect other provisions of this Security Instrument or the Note which can be
given gfect without the conflicting provision. To 'this end the provisions of this Security Instrument and the Note are declared to be
sevemable, |

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.
© 0 17, Transfer of the Property or'a Beneficiol Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest' in. Borrower is sold or transferred and Borrower is not a ngtural person) without
Lender's prior wrilten consent, Lendzr may, at'its opticn; requir¢ irnmediate payment in full of all sums secured by this Security
Instrument. However, this option shall ot be exercised by Lender if exercise is prohibited by federal law as of the date of this
S@uﬁty,msmmeni-“' R R EE I Lo i ca oo god PU R T S '
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ent without further notice or demand on Borrower.: - T T
’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement’
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other petiod as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then
wouid be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
mveﬁantsi’or"agreemems;' (c) pays all expenscs incurred’ in enforcing - this Security. Instrument, including, but not limited to,
reasonable attormeys’ fees; and (d) takes ‘such action as‘Lender may.: reasonably require to assure that the lien of this Security
Instrument, Lender’s ‘rights in the Property ‘and Borrower’s obligation 10 pay the sums secured by this Security Instrument shall
centiniie’ unchanged. {Jpon reinstatement by Borrower; this ‘Security Instrument and the: obligations secured hereby shall remain
fully effictiv'é as if no acceleration had occurred. However, this right to-reinstate shall not apply in the case of acceleration under
paragraph 17.
'+~ "+'15."Sale ‘of Note; Change of Loan' Servicer. - The Note or a partial interest in the Noie (together with this Security
onc or more times without prior notice to Borrower. A sale may result in a change in the entity (known zs
I ‘payments due under the Note-and this Security Instrument. There also may be one or
' ‘ t=. If there is a change of the Loan Servicer, Borrower will be given
.above and applicable law. The notice will state the name and address
ts should be made. The notice will also contain any other information

it the presence, use, disposal, storage, or release of any

nor allow anyone else to do, anything affecting the Property

ot apply to the presence, use, or storage on the

erally recognized io ba appropriate to normal residential uses and
!omain&nancc‘ofﬁxe?mperty. . o : 2 . L

" - Borrower shall promptly give ce of any investigation, claim, demand, lawsuit or other action by any

govermnmental or regulatory vi Hazardous Substance or Environmental Law of

which’ Borrower ual . If y by cmmental or regulatory authority, that any

rrower shall promptly take all
necessary remediai actions in accordance with Environmenta! Law., ‘ :
As 'used in this paragraph 20, ‘"Hazardous: Substances” are those substan hazardous substances by
Environmenta! Law and the following substances: . gasoline,: kerosene, other flammable or toxic petrolesm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law"” means federal laws and laws of the jurisdiction where the Property is located that relae 1o
healm,"safetyorenvimnmenmlpmtectio SR L A . :

NON-UNIFORM COVENANTS. Bo

21. Acceleration; Remedies, Lender shail give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify:  (a) the defavlt; (b) the action required to cure the defaul; (c) a date, not
Jess than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured b

shall further inform i i

acceleration and sale,

require immediate payment in full of t without further demand and may invoke
the power of sale and any other re itte : Lender shall be entitled to collect all expenses
incurred in pursuing the remedies P i is: » including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. T :

If Lender invokes the pewer of sale, Lend execute a written notice of the
occurrence of an event of default and of Lender’ cause the Property to be sold and skall cause such noiice to bs
recorded in each county in which any part of the Property is located. Lender or Trustee shail give notice of sale in the
manner prescribed by applicable law o Borrower and o other persons prescribed by applicable Isw. After the time
required by applicable aw;, Trustee, without demand on Borrower, shall seli the Preperty at public auction to the highest
bidder at the time and - $ desi, i i i arcels and in any order
Trustee determines.
ptace of any previo

Trustee shall

expressed or implied, ' i i ' i i i of the statements made
therein. Trustee shall i i : (8) to all expenses of the sale, including, but not
limited to, veasonable Trustee’s and attorneys’ fees; (b) to aii sums secured by this Security Instrument; and (c) any excess

to the person or persons Tegally entitled to if. ) Co, S ’
" _22. Reconveyance. Upon payment of all sems secured by this Security Instrument, Iender shaii request Trustee to reconvey
d ! shs ' i ) “all notas evidencing debt secured by this Security Instrument to
| reco ]  without nty for a fec of not less' than $5.00 to the person or persons legally

Snber. parson or persons shall pay any recordation costs, - oot

‘23, Suhstitute’Trustee. Lender ‘may, from time to' time, remove Trusiee and appoint a successor trustee to any Trustee
appointed hcreunder.‘_Wimqut_wcbnveyanoe of the’ Property, the ‘successor trustee shall’ succeed to all the title, power and duties

.. 24. Attorneys® F\ es. As used in and in the Note, "attorneys® feds" shall include any attorneys’ fees
awarded by an appellate court, * 0 U RO B

.. .. .25, Ridess$ to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Insttument, the covenants and agreements of each such rider shall be incarporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)] T T e o o '

L) Adjustable Rate Rider

Condomiiniim Rider ~ "+~ - {114 Family Rider
Graduated Payment Rider . - L] Planned Unit Development Rider L Biweckly Payment Rider

Balloon Rider : : - DRate Improvement Rider .-~ Second Home Rider

- Ll vaRider

’
BORRCWER' S RESIDENCE MUST
BY US TO BE ENFORCEABLE.® = . o Lk S .
‘ s Lpieiie g v ' P N > o Form?&j%gisd
Bpeisoozan © e R iy S
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BY SIGNING

Witnesses: - . : IR

R

At iss

ING I + Borrower accepts and agress to the terms and covenants contained in this Security Instrament and in
any xidex(s) executed by Borrower and recorded with i, R ‘ '

RODNEY E CLINTS

Borern g

REBECCA CLINTON

STATE OF OREGON,

Qn this / é—g day of /«f;?n,( ’

l‘{(?g—zﬁ/u_e . QUUnlfen «
the foregojfig instrument to be i faef—

My Commissibn Expires:
(Official Seal)

U e OERAL
KAY E. BOOLIVTLE

NOTARY PUBLIC - GREGON -
COMMISSION NO. 037807~

6"’5’4"{! Gt é Contforn_

(Seal) | (SeaD)

-Borrower -Borrower

County se: Q)C%&)uéﬁ(«_//

/95§  ,personally appeared the above named

and acknowledged
voluniary act and deed.

Before me:

. Notary Public for @

MAMISSION EXPIRES SEPT 13, 1098

STATE OF OREGON: COUNTY OF KLAMATH

i;led foi%eggrf at request of

AD, 19 at

Escray the 21lat

of

o'clock A. M., and dzély recorded in Vel.
0

FEE $30.00

ﬁ?r‘n’etha G. Letsgh, County Clerk
By /f, ALl 22/
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