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... TRUSTDEED . | N\ STATE OF OREGON,

, : o e
©o-o i 0 certify that the within  instrument
. was received for record on the ______ day

of . ' , 19 , at

- GOt s aagmmmee—mme ©'Clock L.___ M., and recorded in

TLOYD & LINDA THORD - hooes - T L e neseren - bodk/reel/vo S on page
TS = CFORC - T «—---— and/or as fee/file/instru-

: : - EEEaG = g RECORDER'S UsE ment/micrdfilm/reception No. ___________
Bcncﬂchw‘:ﬂmmdl\ddrm T ; 7 Record of L_i_“Nw________ of said County.

Aftar recording, returm to (Name, Addreas, Sp): . : T o Witness my d ‘and seal of County

_ASPEN TITLE & ESCROW, INC., - - .- B T ’ affixed.
525 MAINSSTREET T UV

KLAMATH FALLS, OR. 976061 ..

ATTN: COLLECTION DEPT....

“TARRY & SUZANNE. SMITH

NAME

uty.

oo THIS TRUST DEED, made this ... 20th ____ dayof . April ,19..98_, between
:LOARRY E.. SMITH AND SUZANNE K. SMITH AKA LARRY SMITH.AND. SUZANNE SMITH

‘ : ; - : et e ‘ . , as Grantor,
ASPEN. TITLE & -ESCROW,. INC. . .. ... : : R as T'rustee, and
~-KOXD.X,. THORR. AND.LINDA .  THORE,. S#LIH U3 -QF. STRVIVORSHIP

' P A TrTaeemeeereestesesanas aeesessnnans rezesanene , as Beneficiary,
PN e e e e e WITNESSETH: L

' Grantor irr evocably Brants, bargains, sells and conveys o trustec in irust, with power of sale, the property in
Klamath . .. . . ... County, Oregon, described.as: ... . .. . L

- FALLS, in the- County.of Klamath, State of Oregon.

The E:'1/2 of Lots 3 and 4, Block 35, 'j'H]:.jLLﬁ;[p‘}s__:ADDIII'O_IA\“;_TQ,:g‘HE‘fCI_TY_ OF KLAMATH

together with all and singular tha tenoments, hereditambonts and Sppurtenancss and all other rights theretinto belonging or in anywise now
o}z;»her'eafter appertaining, and the rents, issues and profits thereof and all tixturen now-or hereafter attached fo or used in connection with
the property.: ... - . . Co LT L e L .

o FOR THE PURPOSE OF SECURING ?ERFORMANCE of eac}{ agreement. of granfor herein coniained and payment of the sum
of SEVEN. THOUSAND EIVE_HUNDRED.AND..NQ/100=-

. . ($7;500-00.) Prb s eigy erwirs " Dollars, with interest thereon according to the terms of a promisscry
note of even date herewith, payable to beneficiary or order and  mada by grantor, the tinafl payment of principal and inferes¢ hereof, if

not sooner paid, to be due and payable .. December’ 31 s 29.. 98,7

The date of maturity of the debt secured. by this instrument is the date, stated above, on which the final installment of the rocte
becemes due and payabiec. Should the ‘grantor either agreo to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-~
erty or-all (or any part) o grantor's interest in if without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*®, ail obligations sscured by this instrument, irrospociive of ths maturity daies expressed thsrein, ar herein, shall be-
come immediately due and paycble. The exeocution by grantor of an earnes¢ money agreement** does not constitute & saie, conveyance or
assignment, - . R e - 4 ‘

'To protect the security of this trust deed, granfor agrees: o :

1. To protect, presorve and maintaln the property in good condition and repair; not to resnove or demolish any building or im-
provemen? thereon; not to commit or permit any waste of the property. : -

" 2.-To complete or restore promptly and in good and habitabkle condition any building or improvement which may be constructed,
damaged or desiroyed thereon, and pay when due all costs incurred therefor. AR

" 3. To comply with all laws, ordinances, rogulations, covenants, conditions and restrictions affocting the property; if the beneficiary
so requests, fo join in execuiing such financing statements pursuarni? to the Uniform Commercial Code as the bensiiciary may require and
tfo pry for filing same in the proper public ottice or oftices,’ as well az the cost of all 'lien searches znads Ey iiling olficers or searching
agencies as may ba deemed desirable by the bensticiary. o ’

4. To provide and continuously maintain Insurance on the buildings now or hereslter erscted on the property against loss or
damage by tire and such other hazards as the beneficiary may from tirie to time require, in an amount not loss than £insurab. .e_...yaﬂ
written in compeanies acceptable fo the bensticiary, with ioss payable to the latter; all policias of insurance ghall be delivered to the bene-
ficiary as scon as insured; it the grantor shail fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hersafter placed on the buildings, the beneficiary may pro-
cure the samo at grantor’s experse. The smount collected under any fice or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneticiary the entire amount so collected,
or any part thersof, may be releassd to grantor. Such’ application or release shall not cure or waive any default or notice of detault here.
under or invalidate any act done pursuant to such notice, ce ) :

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such tares, assessments and other charges become past due or delinquent and
promptly deliver receipts thereifor to beneliciary; should ‘the granior fail to make payment of any taxes, assessments, insurance premiurss,
liens or other charges payable by grantor, ei ire
ment, beneficiary imay, at it option,
secured hereby,
the debt secure R
with interest as aforesaid, the property heroinbelore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hsrein described, and aill such payments shall be immediately due and payable without notice,
and the riompayment thereof shall, at ths option of the benoficiary, render all sums secured by this trust deed immediately due and pay-
able and conatitute a breach of this truat deed. . . . )

5. To pay all costs, fess and expenses of this trust including the cos? of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear in and deferd any nction or proceading purporting fo aflect the security rights or powers of Eeneficiary or trustee;
and in any suit, action or proceeding in which tho beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited ¢ it validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title end the bensficiary's or trustee’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in alt cases ghall be fixed by the trial court and in the avent of an appeal from any judgment cr decres of the trial court, grantor

turther agroes to pay such sum at the appellate court shall adjudge reasonable as the beneficiary’s or trustee's atiorney fzes an such appeal.
t is mutually agreed that: : : :

8. In ths event that any portion or all of ths property shall be taken under the right of eminent domain or condemnaiicn, bene-
ticiary shall have the right, if_it so elects, to require that all or.any portioq of the monies payable as compensation for such taking,

NOTE: The Trust Dsed Ac! provides that the trusiss hereunder must ba eithar an atiomey, whao is an zctiva member of the Oreqon State Bar, 2 bank, trust company
o7 savings and loan zssocistion authorizsd to do busingss under the lows of Qiagon or ihs Unitsd States, a tit'e Inskrance company autherized to insura fitls to real
proparty of this stste, lis subsidiarles, atiiliates, agents or branclios, the United States or any agency thereal, or an escrew 2gent liconsed under GRS 596.505 to 696.585.
*WARNING: 12 USC 1701)-3 regulatss und may praitibil exarcies of this option.” - T - - e R

“*The publisher suggests that such an agresment addross tha lasue of chizininy beneficlany's consemt in complata detall.
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