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* ‘THIS DEED
FRED, L o}

i o e : LR R H AN ¢ B ?; i
' OF TRUST ("Security Instrument") is eon .. . APRIL 16,

TEANL Mgt

("Borrower"): The trustss is

The bencficiary is ., KL AMATH 'FIRST FEDERAL L SAVINGS AND LOAN ASSOCTATION

T i

"),
w'hic!i-ls-erganizcd andexxstmg under the la;vs of - /THE, UNITED. ASTA'?ES \OF . AMERTCA. » and whose
addressis’ ~540 MAIN' STREET,. KLAMATH FALLS, -OR . I e : ,

7 FL&;’{)_{‘]&;"}; Borrower owes Leader the principal sum of

care s

IS . .

T A A
il v e T "

D "AND-NO/100 "
I e e L T T Dl (US. § 109,50¢.00 .
This debt .is -evidenced by Borrower’s. note. dated the . same date as' this Security Instrument ("Note™), which provides for
monthly payments, with the ful’ debt, if not paid earlier, due and payable on MAY 1, 2028 .
This Security, Instrument secures to Lender: (a) the Tepayment.cf the debt evidenced by the Note, with interest, and all rencwais,
extensions and modifications of the Note; (b) the payment of all Gther D i
the security : of .this. Security: Instrument; and: (c) the performance of B
Instrument and the Note; and {d):the repayment of -any: fetere advances, with interest thereon, made to Borrower by Lender
pursuant to the paragraph below ("Future Advances®). .. .. .. . - :

ERRE FUTURE‘ADVANCES.Upon request to Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustee .to Bormrower, may. make Fumre-Advanccsto-Bormwer._::Such Futere Advances, with interest thereon, shall be secured by
this :Deed of ! -when evidenced by promisso . Tiotes stating-that.said notes are secured kereby. For this purpose, Borrower
irrevocably.granis 2nd conveys to Trustee, in trust, with power of sale, the following described property located in

- fu praiowes . KLAMATH: - County; Oregons...: -

ONE ' HUNDRED NINE" THOUSAND FIVE “HUN

THE: PROPERTY DESCRIBED ON

which has the address of 13643 HIGHWAY 66, KLAMATE Fafns =~ o
Oregon:: 7 . BTN e H[Zip Code] > :'(S'P'l;opettyAddraqs");

: [Slrc_ﬂ. Citﬂ.

: EEE S

. ‘TOGETHER 'WITH all the improvements now or hércafier erected on the property, and all easemeats, appurtenances, and
fixturés now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the "Property.” - ,
_ BORROWER CCVENANTS ‘that Borrower is lawfully seised of the' estate hereby conveyed and has the right to grant and
» 3y, nd that the Property is unericum ed, except for encumbrances of record. Borrower warrants and will defend
generally the title 'to the Property against sl claims and demands, subject to any encumbrances of record.
- THIS SECURITY INSTRUMENT combines uniform covenants for natiorai use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform seciirity Instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Notz and any prepayment, and late charges duc under the Note.
- 2. Funds for Taxes and Insurance. Subject to plicable Iaw or to a written waiver by Lender, Borrower shall pay to Lender
] ,- unti i id i ") equai to one-twelfth of: (a)
‘which may attain priority over this Security Ins Property; (b) yearly leaschold
bayments or ground rents on the Property, if -any; (c) yearly hazard or property- insurance premiums; (d) yearly flood insurance
premiums; if any; (e) yearly mortgage insurance premiums, if any;-and (f) any sums payable by Borrower to Lender, in accordance
Wi isions of paragraph 8, in lieu-of the payment of mortgage insurance premiums. These items are called "Escrow Items."
-al any time, collect and hold Funds in an-amount not 1o exceed the maximum amount a lender for a federally related
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mortgage loan may. require for Borrower’s the federal Real Fstage Seutlement Procedures Act o 1974 cas
amended from time to- time, 12 U.S,C. 2 Seq. ) i Funds scts’a'lesser
amount If 86, Lender may,  and ki "eX( 12y es

the' amount of Funds due on the basis o e
i accofdance With applicable law.

i instrumentality, or entity {including
_ends if : lame : . the Funds to pay the Escrow I'ems.
Lender.may .not ¢ . 1 ,_ ing .and applying the .F .ann \ e e5CTOW acco i
Escrow:;ncms.;unless' _ ' ) i i

However, Lender. may- req

Lender in connection with

requires; interest to be paid, ;

Lender may. agree in ‘writing, however, that interest shall be paid on the Funds, 1

annual accounting of: the Funds, showing credits and debits
made. The Funds are iti rity

not sufficient to pay the Escrow. Items ‘
ender the amount necessary to make up the d

pan?lents,’atLénder'é sole discretion. . ' - e A o o

‘Upon payment in_full of all sums secured by this Security Inslrumcnt,‘Lende;' shall promptly refund to Borrower any Fun
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply ‘any Funds held by Lender:at ‘the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.” LT e e Pehoem ’ C

3. Apptication’ of Payments, Unless applicable law provides ctherwisc, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
10 interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

- .:4,- Charges;. Liens. Borrower s

which may attain priority over this S

Borrower makes these Payments direc
Borrower shall promptly disch
writing to the payment of the obligation secured by the lien in
or defends against enforcement of the lien in, legal proceedings wh
of the ien; or (c) secures from the holder of the lien an

within 10 days of the giving of noti
- .5, Hazard or Property Insurance, Borrower shall keep the im
insured ﬁre,;haztards included within. the term "

approval which shall not
ably.. 1 . . at Lender’s option, obtain
caverage (o protect Lender's rights in the Property in accordance with paragraph 7. . - .
- Allinsurance policies and. rencwals shall be accepiable to.Lender and shall include a standard mortgage clause. Lender shall
have the right to-hold- the policies and renewals. . If Lender requires, Borrower shall. prompily give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender
may make proof-of loss if not. made promptly by Bor;owm:; RN -

proceeds to repair or
by this Security Instrizmen - The 30-day period will begin when the notice is given.
Unless Lender and B i i iting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender,'Bbrmwcr’sright'to'any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass tc Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition, _ . N
N = Occupza‘nc’y,‘-l’reservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasecholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue o cecupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damzge or impair the Propenty,
allow the Property to deteriorate, or i rfeiture action or
proceeding, whether civil or criminal,

fiot merge unless Lender agrees to the merger in
1. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemenis contained in
this Security Instrument, or there is_a,lcgalprocching that may significantly affect Lender’s rights in the Property (such as g
proceedin i i regulations), then Lender may do and pay
riy. Lender’s actions may include
ing“in court, paying reasonsbie
ake action under thig paragraph 7, Lender does

828500
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: Any amounts disbursed by Lender under this paragraph 7 shalf become additional debt of Bommower secired by this-Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shail bear interest from the dote of
disbursement at tfic Note rate and shall be payable, with interest,'apon notice from Lender to Borrower requesting payment.” ¥ "

- T7a. Hazard Imsurance Warning. U’trﬁés you, (the "Borrower") provide us, (the "Lender™) with evidence of insaurance
coverage as required by our <ontizct or loan agreement, Lender may purchase insurance at Boroower's expense 10 protect the
Lender’s interest, This insurance may, but need not, also protect the Borrower’s interest. If the collateral becomes damaged, the

coverage the Lender purchased may not pay any claim Borrower makes or any claim 2gainst the Borrawer. Borrower may

later cancel this coverage by providing evidence that Borrower has obtainied property cove
-+~ The Borrower is responsible for cost of any insurance purchased by Lender.
contract or loan balance. - If the cost is added to the contract or loan balance, th
apply to this added amount. Effective date of .coverage may be the date th
Bormwerfaile‘dwprovideproofofcoverage. U

- The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower's

own and may xot satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
applicable law,: . .. - o0 .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums. required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses orrower shall pay the premiums
obtain coverage substantially equivalent to the mortgag,

' 10."Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condeninaﬁdn‘or‘omer taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shail
bepaidtoLencer. '~ Ui T SRR T I S 8

‘In the event of a total

whether or not then due, wi S ,

value of the Property immediately before the taking j 10 or greater e amount of the sums secured by this Security

Instriment immediately ‘before the: taking,' unléss Borrower and Iender ‘otherwise agree in writing, the sums secured by this

Security Instrument shall be reduced by the amount of the proceeds d b 1 i ion: (a) the total amount of the

sums secured immediately before the i taking.
nce shall id to e fair market value of the

the taking, unless Borrower

and Lender otherwise agree in writing or unless applicable law otherwise shall be applied to the sums
secured by this Security Instrumant whether or not the sums are'then due, - -

" 'If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by

this Security Instrument, whether or not then due. "o :
~ Unless Lender 2nd Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
o t Released; Forbearance By Lender Not 2 Waiver. Extension. of the time for payment or maodification of
ums secured by this Security Iristrament granted by Lender to any successor in in
the Liability of the' original Borrower: ‘or-Borrower’s' su C i

lude the exercise of any right

12. Successors and Assigns Boand; Joint and Several Liability; Co-signers. The covenants and agreecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and- several. Any Borrower who co-signs this Security
Instrument but dees not execute the Note: (8)"is co-signing this Security Instrement only to mortgage, grant and convey that
Borrower’s interest in the-Property under the termis of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Ins that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations i ity In i

13. Loan Charges. If
that Iaw is finaily interp
exceed the permitted lim
permitted limit; and (b) any sums
Lender may choose to make this

If a refund reduces principal, the Y prepayment charge under the Note.

14. Notices. Any notice to Borrower prcvided for in- this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable low requires use of another method. The notice shall be directed to the Property Address or any
other address Berrower designates by notice to Lendesr. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law;- Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event tha: any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall riot affect other provisions of this Security Instrument or the Note which can be
given %i}‘fcct without the conflicting provision., To this'end the provisions of this Security Instrument and the Note are declzared to be
severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold’ or transferred and Borrower is not a natural prrson) without
Lender’s prior ‘written consent, Lender may, ‘at its opticn, require Jimmediate payment'in fuli of all sums securcd by this Security
Iﬂsmme‘ﬁt{However, this option shall not be exercised by Lender if ‘exercise is prohibited by federal law as of the date of this

ety

it
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if Lender exercises this option, Lender shall give Borrower notice of accelezasion. The notice shall provide a period of. not less
than 30 days from the date the notics is delivered or. mailed within which Borrower must pay ail sums secured by this Security
Instrument., If Borrower fails to pay these sums prior to the expirztion of this period, Lender may invoke any remedies permitted by’
this Security Instrument without further notice or demand on' Borrower. -~ . . - S : e

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to havé enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such cther period as applicable law may
specify for reinstatzment) before sale of ‘ DOV sale contained in this Security Instrument: or )
entry of a judgment enforcing this Sec trument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrament and the Note as if no acceleration had

covenants or- agreements; ()’ pays all ‘expenses “incu
reasonable attomeys® fees; and (d) takes such ac i
Instrument, Lender’s rights in th ' ~and Borrov ob on‘1c > SUIN3 ‘Seci
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17, _ , o o
. 19. Sale of Note; Change of Loan Servicer. The Note or ‘a partial interest in the Note (together with this Security

Instrument) may be sold one or more times withoilt prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that coliccts monthly payments due under the Note and this Security Instrument. Therz also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address 10 which payments shouid be made. The notice will also contain any other information
required by applicable law.’ o S ‘ g ~

*20. Hazardous Substasices. Borrower ‘shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne else to do, anything affecting the Property
that is in violation of any Environmental Law. Thé preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.” =~ . i e o :

Iy agency or private party involving the Property and any Hazardous Substance or Envircnmental Law of
which Borrower has actual knowledge. If Borrower léarns, or ‘is notified by any governmental cr regulatory authority, that any
removal or other remediation of ‘any Hazardous' Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law. - s ’

As used in this paragraph 20, "Hazardous ‘Substances” are those substances: defined as toxic or hazardous substances by
Environmental Law and the foilowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmeatal Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection. A cow

NON-UNMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, ‘Acceleration; Remedies. Leader shall give noiice to Borrower prior to acceleration following Borrower’s breach of
any covenani or agreement in this Security Instrument (but it prior to acceleration under paragraph 17 unless applicable
law providss otherwise). The notice shall specify: - (a) the default; (b) the action required o cure the default; (¢} a date, not
less than 30 days from the date the notice is giver to Borrower, by which the defanlt raust he cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument and sale of the Property. The notice shali further inform: Borrower of the right to reinsiate after acceleration
and tke right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the defauit is mot cured on or before the date specified in the notice, Lender, at its optioi, may
require immediate paymeént in fuli of all sums sccured by this Security Instrument without further demand and may invoke
the power of 'sale and any other remedies permitted by applicable law. Lender shall be entitled te collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees
and costs of title evidence. I e . :

If Lender invokes the power of sale,  Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be scld and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall

manner prescribed by applicable law to Borrower and

requirod by applicable law, Trustee, wi

bidder at the tine and ;

Trustee determines. Trustee may postpene sale of all

place of any previously scheduled sale. Lender or its designee may perchase the Property at any sale. '
Trustee shall deliver to the purchaser Trustee’s deed ceaveying the Property without any covenant or warranty,

expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and atiorneys’ fees; (b) to alt sums secured by this Secority Instrument; and (c) any excess
te the person or persons legally eptitled tojt. -~~~ -~ S '
tﬁ 22. Reconveyance. Upon payment of all sums secured by this Sccurity Instramient, Lender shall

e Pro : g : T g

ol

v ,23. Substituie Trustee. Lender may, from’ time to'time, rémove Trustee and appoint a’successor trustee to any Trustce
appointed hereunder. Withont conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trusies herein and by applicablelaw. ' " T e '
. 24, Attorneys’ Fees. As used in this Security’ Instrument and in the Note, "attorneys’ fees” shall include any attorneys’ fees
awarded by anappellate court. 0 T LR R L .
... 25, Riders to this Security Instrument. If one or more riders are executed by Eorrower and recorded logether with this
i ' ‘ nants and agreements of each such rider shall be incorporated into ‘and sha'l amend and supplement

a [11-4 Family Rider
b Graduated Payment Rider - ¢ -+ [ ] Planned Unit Development Rid :a-v‘:lBiweekly Payment Rider
 b=d Balldon Rider = * "o oo o [ L] Rate Improvement Rider + * - Second Home Rider
LIvARider Lo Homens) [specifyy
‘"UNDER' OREGON LAW, MOST‘AGREEMENTS,VPROMISES<AND‘commiTMENTs MADE BY US AFTER
THE EFFECTIVE DATE 'OF THIS ACT. 'CONCERNING  LOANS "AND OTHER CREDIT FXTENSION WHICH

ARE NOT FOR ‘PER‘SONAL,:";FAMILY,":,:’GR*HQI?JSE;HQLQ?’?URPOS‘@S; OR "SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED
BY US. TO.BE ENFORCEABLE." ., ST RS L Lol

NENEE C . IR IDESERS : : O AN CTE T SRR 1) e Formiﬁbﬁé?sl(ﬁfﬂ
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* BY SIGNING BELOW,

| ‘ Barrower accepts and
any rider(s) exccuted by Borrower and recorded with
Witnesses: ' ‘ ' :

Vv

i

 iazae

in this Security Instrument and in

rees to the terms and covenants contained

.FRED L. MURPHY -

’ .
i

{Seal)

~Borrower

/

(Seai)

-Borrower

(Seal (Seal)

TATE OF OREGON,
On this YA

Thred £ 7)

a
%% A‘(x g/ r/“
the foregoing instrument to be -

3
.

My Commission Expires
(Official Seal)

OrFICIAL SEAL
KAY E.DOOLITTLE
MOTARY PUBLIC - OREGON
i COMMISSION NO. 037807
MY COMMISSION EXPIRES SEPT. 13, 1998

A day of ,J?T‘;é‘

-Borrower -Borrower

County ss: %mé/’z -’

./ ‘7‘? § . personally appeared the above named

LA g )Zu/l/p/

voluntary act and deed.

and acknowledged

Before me:

e Dnalstits

Notery Public for o@

EXHIBIT "A"
LEGAL DESCRIPTION

A parcel of land in the
Willamette Meridian,

Beginnin
recorded November 20,
said Section 32, 1152.09 fee
Section; thence East along
to the West right of way
said H;ghwg% a distance of 186.77

Gegrees S0 15" West ;ﬂon:;;
Section line between Section 31
Section line a distance of 184.53

the South lin

and 32;

SW1/4 of Section 32, Township
Kiamath County, Oregon, describ

%qat the Southwest corner of a tra
1968 in Volume
t, more or less

line of Highway 66;
feet to the
said North bo

feet to the point of begin

39 South, Range 8 East of the
ed as follows:

Ct conveyed to R
MG68, page 10291
» South from th
e of said Anderso

obert Bruce Anderson by Deed
» Said point being on thé West line of
e West 1/4 corner of said
n itract a distance of 808.19 feet
thence South C1 degrees 33’ 30" East long
North boundary line of Lot I; thence North
undary line a distance of 806.32 feet to the
thence North 02 degrees 00° 07” West along said
ning.

EXCEPTING THEREFROM the foilowing:

A parcel of land i
Willamette Merid

Beginning ata 1/2"
feet, more or less, Scuth from the
feet to a point; thence due South
North 89 degrees 50’ 15"

J7" West, 184.53 feet to t

STATE OF OREGON: COUNTY OF KLAMATH :  ss

iron pin, said
est

Filed for record at fequest of

n the SW1/4 of Section 32, Township
ian, Klamath County, Oregon, describ

in being on the West line of
02 degrees 00’ 0

West, 250 feet to a brass monument; thence
he point of beginning.

Amerititle

39 South, Range 8 East of the
ed as follows:

' said Section 32, 1152.09
ection 32; thence due East 290
7" East, 184.53to a int; thence

orth 02 degrees 00’

1/3

corner of said S

the 2lst

of April AD,19_98  at

3:

22 o’clock M98

of

P._ M., and duly recorded in Vol.
on Page 1 3242

FEE  $30.00

Mortgages

Bernetha G. Letgch, County Clerk




